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‘EkOg0m TOU AI10IKNTIKOU ZUpBOUAiou

Mevika

H 'EkBeon Tou AloiknTikoU ZupBouAiou yia Tnv xprion 2005 (1.1.2005-31.12.2005) ouvTaxdnke kai
gival evappoviopévn pe Bdaon To nvelya kal Ta avagepoyeva orta Aiebvn MpdTuna
XpnuaTtooikovopikng MAnpo@dpnong (AMXIM) nou epappodlel n Etaipia pag anod tnv 1.1.2005.

H napoloa 'EkBeon eunepiéxel ONEC TIC ONMAVTIKEC KAl anapaitnTeG NANPOPOPIEG NPOKEINEVOU va
€€ayxOei Yia ouoIaoTIKN Kal EYNEPIOTATWHEVN EVNHEPWON YIA TNV dpacTnPIOTNTA KAl TA OIKOVOUIKA
anoteAéoparta Tne ETaipiac pe Tnv enwvupia «MEVACO METAAOYPITKH ANQNYMH BIOMHXANIKH
KAI EMMOPIKH ETAIPIA» (3iakpITikOG TiTAo «MEVACO A.E»kal epeENg kahoupévn yia Adyoug
ouvTopiac w¢ «Etaipia» | «MEVACO>» ), aA\a kai Tou Opidou MEVACO, katda Tnv dIdpkeia Tng
Xprocwc 2005, kabBwg kal ol NPOONTIKEG Kal oI GTOXO! yia TNV TpEXouaa xpron 2006.

>Ttov ‘Ouiho, nepihappavovtalr nAnv Tng ETaipiac kai ol ouvOedEPEVEG UE AUTNV ETAIPIEC PE TNV
enwvupia «<MEVACO BOPEIOY EAAAAOZ ANQNYMH BIOMHXANIKH KAI EMMNOPIKH ETAIPIA » oTnv
onoia n MEVACO OUMMETEXEI JE NOCOOTO GUMMETOXNG 67% kai «MEVATANCO ANQNYMH TEXNIKH
EMMOPIKH KAI BIOMHXANIKH ETAIPIA HAEKTPONIKQN E®APMOIMQN», otnv onoia n MEVACO
OUMUETEXEI IE NOCOOTO GUMHETOXNG 51%.

Agdopevou OTI n ETaipia guvTaooel EVOMOINUEVEG KAl N EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG, N
napouoa 'EkBeon Tou AloiknTikoU ZUpBoUAiou ival eviaia, NANV OpWG EXEl WG KUPIO Kal NpwTelov
onuEio avapopdc Ta Evonoingeva OIKOVOUIKA dedopéva Tng Opilou, mou anaptileTar and Tnv
Etaipia  kal TIC ouvOedePEVEC e auThl WG avw OUo (2) etaipiec. H onoia avagopd Ot Wn
EVOMOINUEVA OIKOVOMIKA dedopéva aTnv avaiuon nou akoAouBei Aappdavel Xwpa OTa GUYKEKPIPEVA
€keiva onpeia onou ToUTo €xel KPIBEl WG OKOMIKMO N avaykaio yia Tnv KaAUTepn Katavonaon Tou

nePIEXOMEVOU TNG 'EkBeoNC.

Avaokonnon TnG ETaipiag kai Tou OpiAou To 2005
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To 2005 anoTéAeoe yia Tov ‘'OIAO HIa GNPAvTIKR Xpovia kabwg NTav n NpwTn Xpovia oTnv onoia, o
KUKAOG £pyaoiwv Tou Opilou unepeRn Ta 17 ek. eupw Kal TnG ETaipiac Ta 15 ek. upw, Ta de kEPON
META and opoug unepéPnoav Ta 1,45 ek. eupw kai 1,63 ek. EUpW avTioTOIXA.

H evioxuon Tng 8€ong Tou OpIAOU OTO CUYXPOVO EMNIXEIPNUATIKO XAPTN OPEIAETAl KATA KUPIO AOYO
oTnVv €niBeTIKA NOAITIkA TNG MEVACO AE oTov TOPEQ TWV €NEVOUCEWV OE PNXAVOAOYIKO €EOMAIOHO
UWPNANG Texvoloyiag TEAEUTAIAC YEVIAC KAl TOV MEPAITEPW EKOUYXPOVIOMO TNG NAPAyWYIKAG
OpaoTtnpidTnTac TnG ETaipiac, yeyovota nou ouvéBahav ortnv ETaipia va Oieuplvel akopn
NEPIOTOTEPO TO NEAATOAOYIO TNG.

e OTI agopd OTnV avanTu&n UQPIoTAPEVWV OpacTnPIOTATWY, agionolwvTag TNV TeEXVoyvwaia, n
ETaipia kaTtd Tn didpkeia Tou 2005 onueEiwoe onUAvTIKOTATN aU&non NWANCEWV O€ TOUEIC ONWC : Ol
olkiakec ouokeuec (household appliances), al&non TnG Ta&ewg Tou 36%, N enayyeAuaTikn WUEn
(commercial refrigeration) au&non Tng TAEEwg Tou 214% kal TwV EpYwV UNodounG (KUpIwG UNOYEIEG
onpayyec), av&non Tng Tagewg Tou 30%.

O1 auénoeic Twv NWANCEWV OTOUC OUYKEKPIMEVOUC KAADOUG o@eileTal otn diatrnpnon Tng
avTaywvioTIKOTNTAG TOOO O MOIOTNTA OCO0 Kal O TIYEG, O OUVOUAOMO HE TNV OUVENEID OTNV
TAPNON TWV MNPOYPAMMATWV NAPAywyns , MOU O OonUavTikd Pabud o@eiAeTal oTnVv anokTnon
MNXavnuatwv uwnAng Texvoloyiag kabw¢ kal oTnv auTodaTtonoinon TnG napaywyng ME Xpnon
NAEKTPOVIKWV UMOAOYIOTWV KAl POMMOTIKWV CUGTNHATWY.

LidiaiTepn £ugaon a&ilel va 600&i aTo OTI KaTd Tn diApkela TNG Xproewc 2005 n ETaipia katopbwaoe
va KAVEl EVTOVOTEPN TNV NAPOUCia TNG o€ VEOUC Topeic dpaoTnpioTnTac. O TOUEIC auToi apopouv
Kupiwg diapnuion dpopou (outdoor advertising), agponopikd UAIKO, kaBwg kal eE0NAIOHO NpaTnpiwv
UYPWV KAUCIMWV WE KATEUBgiav OuvEPYAOieC WE PEYAAEC €TAIPIEC NETPEAAIOEIdOWV Kal €EAIPETIKA
evOIAPEPOUTEG NPOONTIKEC avanTuénc. To yeyovoG auTo KATESTN £PIKTO XApn OTNV €UNEIpia, TIG
O0WEC, aAa kal TIc diadikaaieg nou €xel avanTu&el n MEVACO AE w¢ anoTeAeopa TnG noAuxpovng
AeIToupyiag Tng, ahAa kal aTnv onuavTikn enavgnon TnG Napaywylikng TnG duvapikoTnTag Adyw Tng
dlapkouc avaBadpioewe Tou TEXVOAOYIKOU Kal €V YEVEI PnxavoAoyikou Tng eEonAiopou, avapaduion
n onoia anoTeAei diapkr €mdiwEN kalr oTpaTtnyikd aTdxo TNS dIOIKAOEWCS TNG ETaipiag, oxi povo yia
Tnv idla Tnv Etaipia, aA\d yia To ouvoAo Twv eTaipeinv Tou OpiAou .

>e OTI aQopa TIC OUVOEDEUEVEC ETAIPIEG NMPENEI va ONUEIWOE N onuavTikn auénon Tou KUKAoU
epyaoiov TNG MEVACO BOPEIOY EAANAAOZ AE kata 27,24% n onoia dpacTnpIonolEiTal KUpiwg oTnv
napaywyn NAIGKOV GUCTNPATWY , eV O00ov agopd Tnv eraipia MEVATANCO ATEBE, autr dev
OpacTnpionoindnke otnv dldpkela TNG Xpnosw¢ 2005 kal €NIKEVTPWONKE KUPIWG OTNV OPICTIKN
TAKTONOINON Kal €ionpa&n Twv EKKPEUWV MIOTOMOINOEWY TNG OUYKEKPIYEVNG €Taipiag ano Tnv

dpaoTnpIoTNTa TNE 0To NAdiolo Twv OAupniakwy ‘Epywv.
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Aappavovrac unown Tnv diebvonoinuévn ayopd OMou avanTuoosTal NAéov n dpacTnpioTNTA TWV

EMNVIKWOV €TalpiwV, 0 'OMIAOG ,EXeEl Ta TeEAEUTaIa XPOvVIA CUKNEPIAGBEI GTOUG BaciKoUc OTOXOUG ToU
TNV aU&non Twv NWANCEWV TOU O ayopEG Tou eEwTepIkoU. To 2005 auvexiobnke n oTadiakn aAAa
oTaBepr) KaBIEPWON OTIC AyopeC Tou eEwTepikoU, Pe Tnv ETaipia va kataypdger av&énon Twv
efaywywv kata 200% kai Tnv MEVACO BOPEIOY EAAAAOZ AE katd  260%. KuplOTEPEG ayopEg
oTo €EwTePIKO, yia Tnv ETaipia , katd To 2005 ATav n Poupavia, n MoAwvia, n Pwaia kai n Ionavia
kal yia Tnv MEVACO BOPEIOY EAAAAOX AE n Kunpog¢ ,Ta Zkomia kal n BouAyapia
H ev Aoyw onuavtikn au&non ogeileTal anokAEIOTIKA Kal PHOVO OTnV avraywvioTIKOTNTA TNG
Etaipiag akoun kair oTic OUOKOAEG ayopEG avaTOAK®V Xwpwv, AOYyw Kal TngG IKavoTnTag
€EUNNPETNONG TWV EEEIBIKEUPEVWV ANAITACEWV TWV NEAATWV TNC.

MenoiBnaon Tng d10iknong €ival 0TI JETA TNV OAOKANPWON TOU ENEVOUTIKOU TNG NPOYPANKATOG YId TO
2006-2007 nou Ba unepPaivel Ta 10 k. eupw n ETaipia Ba sival o B€on va oTpagei eNIBeTIKOTEPA
NPOC TIC AYOPEC TOU EWTEPIKOU ONOU avapevovTal BeauaTIKOTEPA AnoTEAECUATA GUVEPYATIWV.
'HON, doov agopd oTov NPOYPAUKa enevoUCEWY, kaTta Tnv Xpnon 2005 uneBAnn anod tnv MEVACO
oTo Ynoupyeio Avantuénc enevouTikn npdtaon (Mpoypappa ANTAFQNIZTIKOTHTA) yia enevdUoelg
OE VEO NAEKTPOUNXAVOAOYIKO €EONAIONO UWoucg 4 €k. Upw N onoia NPoBAENETAl va eYKPIOEi evTOG
Tou PNvoc Anpiiou Tou 2006. To ev Aoyw npoypappa npoBAENEl Enixopriynon TnG €nevouonc os
nooooT0 45%. 2To idl0 NPOypaPua OCUMMETEXEI kal n Buyatpikn etaipia MEVACO BOPEIOY
EAANAAOZ pe Uyoc enevduong 1 ek. Eupw Kal Je Ta idlo NocoaTo EniXoprynong.

AnoTéAeopa TG oTabepnc enevOUTIKNG NOAITIKAG TNG dloiknong TG MEVACO AE katd Tnv TeAeuTaia
OeKANEVTAETIA TOOO OF KTIPIAKO OCO Kal O HNXavoAoylkd €EonAiogd ald kalr os avBpwnivo
duvapikd e napaAAnAn diatrpnon TngG €UeNIEiag TNG kal TNG APIOTNG OIKOVOMIKAG TNG diapBpwang,

ATav n dnuioupyia piag nPoOTUNNG Povadag, Hovadikng oTo €idog TNG O NAyKOOMIa KAiJaka, akpwg
avTaywvioTIKNG Mou Ot npwTn ¢Aacn KAAUWE €va onuavTtiko kevo otnv EANVIKR ayopd kai
napaMnAa dnuioUpynos  TIC NpoUnoBEcelc onuavTikng dIeicduonG Kal &vrovng napouaciac oTiC
ayopeg Tou eEwTePIKOU.
>nuavTiko nAeovékTnua TG MEVACO AE cival n duvatoTnTa evacxoAnong TnG Ke eupuTaTtn noikiAia
KATAOKEUWV Naonc pUoswC (and MIKPOeEAPTAHATA NAEKTPOVIKWV OUCKEUWV HEXPI Bapews TUMOU
010NPOKATAOKEUEC). OuolaoTikd n ETaipia kiveital o 6Ao To €UpoC TNG ayopdc He duvaToTnTa
AQuEONG NPOCAPHOYNG OTIG EKAOTOTE AVAYKEG MOU NPOKUNTOUV, WOTE va avtanokpiveTal diaxpovika
OTIC METABOAEC TNG {ATNONG TWV NEAATWV TNG KABWGE Kal OTIC OMOIEC anaITNOEIG yIa KAIVOTOUa Kal
npwTonodpa npoiovra. ANoTéAeopa TNG YN €€ApTNONG TNG £TAIPIAC and KAMNOIa GUYKEKPIYEVN ouada
NpoiOVTWV €ival n ouvexnG avodikn Mopeia TNG anod 10pUCEWE TNG MEXP! ONHEPA, KabwG kal n
ouvexng Oleioduor TnNG oe veeg OPaACTNPIOTNTEG Kal €YKATAAEINOVTAC, OMOTEDANOTE KPIiONKE
avaykaio, €pyacie¢ nou mBavov va KaTteoTnoav acUPPOPES AOYW avTaywviopou 1 Kpiong oTov

OUYKEKPIMEVO KAGDO.
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Ev kaTakA€idl o ennpeacpodc TnG dpacTnpioTNTAG TNG £TAIPIAC ANO TIC OIECONMNOTE TUXOV APVNTIKEC
€€eNIEeIC 0TO 0IKOVOMIKO MEPIBAAAOV gival onUAvTIKa NEPIOPIOHEVOG, YEYOVOG Nou anodelkvUETal ano
TNV hakpoxpovn oTabepn kal dIapkwe avanTuooouevn Nopeia Tng etTaipiac.

>TIC onuavTikeG €eNiEeic katd To 2005 oupnepiAapBavovTal Kai ol evEpyele avadiapdpwaonc Tou
Opilou, o1 OMNoIEC OUVTEAEOBNKAV PE OTOXO TNV NEPAITEPW EEEIOIKEUON TWV EPYACIWV TOU KAl TOV
NPooavaToAIoHO ToU O KEPOOPOPEG KAl HE EVTOVN MPOONTIKF dpacTnPIOTNTES .

EiIdIkOTEPA Kal evTOG TOU WG Avw nAaigiou avadiapbpwong , Apxioe Kal oAOKANPwONKE €VTOC TOU
2005 n pereykaraoraon Tng MEVACO BOPEIOY EAANAAQS o€ veoug unepdinAAoiag EKTACNG XWPOUG
5.500 T.p. évavTi 2.500 T.u. TOU MPONYOUHEVOU XWPOU HE OTOXO TNV KAAUWN TWV AVayKwv OTnv
ouveXwE auénuevn {ATNoN o€ NAIaKG GUCTAKATA.

EminAéov oTa nAdiola Tng npoonddsiag avadiapbpwaong Tou oTpaTtnyikoU TnG oxediaopoU Kal TG
YEVIKOTEPNC €NEVOUTIKAG MOAITIKNG OTOV TOMEQ TWV CUMHETOXWV TNG Of AOINEC EMIXEIPAOEIC, N
Etaipia anepdoios Tnv PeTaBiBacn Tou CUVOAOU TOU €VAMOUEIVAVTOG NOCOCGTOU GUMHETOXNC TNG
eTaipeiag otnv MEVAPOWER AE (35,09%) npoKeIEVOU va MEPIOPITEI TOUG UYNAOUG KIVOUVOUG Mou
napouaiale n ev Aoyw 0pacTnpidTNTa TOG0 AOYW TwV AUPIBOAWV ANOTEAEOPATWY TNG OO0 Kal TNG
aduvapiac aokNOoEWC anoTEAEOUATIKOU EAEYXOU EMOMTEIAC,

'Onw¢ npoavapépdnke, n OeTIK nopeia, aAd kal n €mTuXia ToU KATA TA AV NEPIYPAPEVTOC
oTpaTnyikou oxedlaopoU anoTunwlnKe Kal OTA OIKOVOUIKA —anoTeAéopaTta Tng ETaipiag kar Tou
Oupilou yia To 2005. To 2005 anoTéAeoe pia NoAU kaAn xpovid yia Tov ‘OpiAo, Nou anoTunwveTal
oTnv au&non Twv PYeyebwv o€ £TROIA BACT, NAPOTI TA OIKOVOMIKA anoTeAéopaTa Tou OpiAou To €T0G
2004 sixav evioxuBei and Tnv avaAnyn onuavtikwv OAupniakov épywv(MEVATANCO ATEBE),
napaywv o onoiog nTav napodikog kai eEgAeipe atnv didpkeld TnG xpnoewg 2005 . O 'Ouidog
onueiwoe au&non KUkKAou epyaciwv kata 12,81% kal al&non oTa anoTeAEOPATa HETA POPWV Kal
JIKaIWPATWV peiowngiac kata 21,07% oe oxéon pe 1o 2004. H napandvw auénon Twv Heyedwv

oeiAeTal KaTd kUpIo AOyo aTnVv evTunwolakn al&non Twv peyebwv Tng ETaipiac.

OIKONOMIKA ANMOTEAEZMATA

O 'OpINOG €xel TNV NOAITIKA va afloloyei Ta anoTeAéoPATa Kal Tnv anodoTIKOTNTA ToU KAVOVTAG
XPNon XPNHATOOIKOVOUIK®WV OEIKTWV anodoonc mou XpnoiponolouvTal O1EBvwe. ZUYKEKPIYEVA, Ol
KUpIOI OEIKTEG nMou napakoAouBei o 'OPINOG, KaBwG kal N €EENIEN Twv OEIKTWV auTwv yia To 2005 kal

o€ ouykplion Ye To 2004 €ixe w¢ €ENG:

Emnoieg otkovouikés karaordoels yio v ypron
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OMIAOZ ETAIPIA
‘ 31/12/05 ‘ 31/12/04 ‘ 31/12/05‘ 31/12/04‘

MikroU Képdoug EkpeTarAeuocwg
GROSS PROFIT MARGIN

MIKTA KEPAH
KUKAOG EpYQOI®OV

25,05% 26,903 25,783 28,863

ATI0B0TIKOTNTAG 13iWV KEGaAAIwV MPO anoopEocwv
RETURN OF INVESTMENT (ROI)

Kepdn Xpiong mpo ¢opwv Kal anooBEoewv

KAOAPH OESH 12,93% 14,16% 13,68% 11,27%
ATIO0O0TIKOTNTAG 10IWV KEPUAAIDV
HE1UKN UN EQUII Y(RUE)
Képdn Xphong ETa ard ¢popous
KAGAPH OExH 6,21% 6,28% 7,08% 4,19%
ATIOQOTIKOTNTAG ATIACXOAOUPEVWV KEPAAQIWV
HETURN ON CAPITAL EMPLOYED (ROCE)
Kepon Xpr 0 HOPWV, ATOOIKOVOLIKWV KL ETEVOUTIKMV ANOTEAEOHATWY
pON XPNONG o GOV, XPNK s W 8,53% 9,39% 9,50%  17,08%

2UVOAIKA ANOOXOAOUEV KEPAAQIG=KABAPT JEON+OAVEICHOG+IAKPOTPOBEGHES UMOXPEWTEIS -TPOBAEPEIG

To 2005 anoTéAeoE TNV NPWTN OIKOVOMIK XPron epappoyng otnv EAAGda Twv Aiebvawv MpoTtunwv
XpnuaTooikovopikng MAnpo@dpnang (AMXM). O 'OuiAog £ykalpa NPoERN OTIC anapaiTNTEG EVEPYEIEG
yla Tn peTaBaon ano ta EAnvika AoyioTika Mpotuna ota AMXM, evw n €IkOva Nou NPoEKUYE TOOO
yia Tnv Etaipia 600 kai yia Tov ‘OpINO, ouveneia TNG METABAONC AUTAC NTAV EPPAVMC BEATIWMEVN.
H BeATiwon auTh €ival npwTioTwG anoTéAeopa TNG avanpooapuoyng TNG akivnTng nepiouciag Tng
uNTPIKNG ETaipiac pe Baon tnv €UAoyn a&ia (fair value) kai Tov AoylIOPO TwV ANOORECEWV TWV
nayiwv oToixeinv Tou OpiAou he BAon TNV NpaypaTikn WPEAIMN {wn TwV.

Ta kupiOTEPa HEYEDN TNG Xpnong 2005, CUYKPITIKA PE TA avTioToIXa HEYEDN Tou 2004 (o XINAJEC
EUPW), EXOUV WG £ENC:

OMIAOZ 1.1-31.12.2005 1.1-31.12.200 MeTaBoAn (%)
4

KUkAoG epyaciov 17.492,28 15.505,83 12,81%
MIKTO KEPDOC 4.382,24 4.171,44 5,05%
AnoTeAéopaTa npo Qopwv,
anooBECEWV ,XPNHATOOIKOVOUIK®WV Kal 3.167,02 3.283,60 -0,04%
ENEVOUTIKWV ANOTEAEOUATWY
KEpdn npo popwv 2.190,45 2.450,12 -10,60%
Kabapa képd \OEWE HETA ano

, P pon Xxen . oH . 1.532,89 1.266,15 21,07%
(POPOUG Kal SIKAIWKATWY HEIOWN@Iag
Kabapa képd \OEWE HETA ano

P Pon Xpn oH 1.459,97 1.435,63 1,70%

(pOPOUC
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MepiBwpio EBITDA %
KaBapod nepiBwpio kEpdouc %

18,11% 21,18%
8,35% 9,26%

ETAIPIA 1.1-31.12.2005 1.1-31.12.200 MeTaBoAn (%)
4

KUkAOG epyacimv 15.081,33 11.561,31 30,45%
MIKTO KEPDOC 3.888,36 3.336,53 16,54%
AnoTeAéopaTa npo popwv,
anooBECEWV ,XPNHATOOIKOVOUIKWV 3.228,93 2.507,50 28,77%
Kal ENeVOUTIKWV AnoTEAEOUATWV
KEpdN npo Popwv 2.358,67 1.763,69 33,74%
Kabapa kepd \0EWG PETA ano

. P Pon Xen oH 1.634,72 929,70 75,83%
POpoug
MepiBwpio EBITDA % 21,41% 21,69%
KaBapd nepiBwplo kEpdoug % 10,84% 8,04%

O1 Baoikoi XpnHATOOIKOVOUIKOI KivOUVOI Kal Ol avTioTOIXEG NPOPBAEWEIC AVTILETWNIONG TOUG and Tnv
ETaipia kal euputepa Tov ‘OpINO, WOTE va neplopioBolv f/kal analeipBOouV ol OMNOIEC NAPEVEPYEIES

ano Toug KIvOUVoUC auToUg €ival ol NapakaTw:

Kivduvog

MpoBAEWeIg TNG eTAIpiaAg

1.  Emimokiakdg kivouvog

H uUnapé&n noAU xapnAou UWoug

(emdpd oTo KOOTOG XPNHATOdOTNONG) Tpanedikou daveiopou

(MOvo pakponpOBeopoC ) anoTeAei TO
avTioTabpioya oTov ava@epOpeEVo
KivOuvo (oxedov HNOEVIKOG ).

2. Kivduvog peuoToTnNTag

H duvaTtotnTa avrAnong Aoyw Twv
npoava®epBéviwv and Tnv ETaipia
Tpaneikwv kepaiainv pndevilel Tov
Kivduvo auTo .

3. Zuval\aypaTikog Kivduvog

Asv  unapxel. To vOuIOPa cuvaAAaywv
TNG €TAIPIAg €ival HOVO To EUPW .

Emnoieg otkovouikés karaordoels yio v ypron
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4.  AUEnON TIHWV NPWTWV UAWDV AuvatoTnTa MeTakUAIoNG Tng auv&nong
QUTAC OTN TIMA N®WANONG TWV
napayopevoyv AOYyw TOU TpOMNou
napaywyng kai Asiroupyiag Tng etaipiag
(kata napayyeAia).

5.  Evioxuon avraywviopou anod eyXwpIeg Kal H kaBeTonoinuévn Hop®n TG TaIpiag TnNG
aAAodanEG EnIXEIPHOEIG EMTPENEl va avTIMETWNILE ME TO
kKaAUTepo duvato Tpono mniBavoug

avTaywvIoTEC,
6. Meiwon {ATNONG AOYyw YEVIKOTEPNG Aev unapyel AOyw TOU YeyovoToG OTI N
KaTavaAwTIKNG UPEDNG eTaipia O0gv naApAyel OUYKEKPIPEVO

KaTavaAwTikO npoiov aAAd eival
TPOPOJOTNG KaToNv napayyeAiag aAwv
Blopgnxaviwv napaywyng nolkiAwv
NPOIOVTWV Kal AOYyw TNG QVENTUYHEVNG
euelifiag kal nNPoocapuooTIKOTNTAG TNG
nou TnG napexel Tnv duvatoTnTa va
OIEIoOUEl KATA MEPINTWON OE VEOUG TOMEIG
MEYaAUTEpOU €VOIAPEPOVTOC Kal
KAAUTEPWV NPOOMTIKWV.

'Ogov apopd oTnv nopeia TN MeToxng Tou Opidou, kata To 2005 n TIMA TNG onuEiwoe av&non TnG
TAENG 2,65%, n O TIUN KA€IOiPATOC TNG TNV TEAEUTAia ouvedpiaon Tou XpnuaTtioTnpiou ABnvav
Tnv 31.12.2005 avnABe o€ 1,94 gupw.

2TPATHIIKH KAI NMPOOMNTIKEZ I'lA TO 2006

Kupieg kai kUpiol peToxol, 0 'Opidog MEVACO To 2005 pEOW TwV OTPATNYIKWV TOU EMAOYWV
evioxuoe Tn OUVAMIKA TOU, MPowdnoe TNV NAPOUCId TOU OTOV TOMEA TWV HETAAOUPYIKWV
npoiovTwv kai dlEUpuve Tn dPAcTNPIOTNTA TOU GE VEOUG TOMEIC.

Epyalouevol, pe anoteAeopaTikoTnNTa 6a €€akoAoudnooups va npowboupe kalr To 2006 To OTOXO
HaG TNG NEPAITEPW AvVANTUENG, ENEKTAONG Kal BIEUPUVONG TwV OPACEWY PAG, Kal KaT' ENEKTACT TWV
BETIKWV OIKOVOMIK®WV DEDOPEVWY KAl TWV PAKPOXPOVIWV NPOONTIKWV Tou Opilou.

Ma 1o 2006 o1 eKTIUNACEIG TNG dloikNoNG €ival BETIKEG, e BAon Ta onuepIva unapyxovta dedoEvVa Kal
pe 0edopevn TNV duvapikn nou gugavilel n Etaipia kar o 'OgIAOG oTnv JIAPKEId TwV TEAEUTAIWV 2
XPHOEWV.

H Aioiknon Tng ETaipiag moTeuel 0TI n 10XUpr ENIXEIPNUATIKR Oopr nou dnuioupynonke Ta TeAeuTaia

Xpovia, Ol onuavTikeG enevOUOEIC MOU NPAypaTonoinge Ot KTIPIAKO Kai 10ilG O€ WNXavoAoyikod
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€EONAIOPO, Kal NAVTOTE O OUVOUACMO HE TNV MPOOHAWOT TNG OE OUYKEKPIPEVOUG OTPATNYIKOUG
OTOXOUG, NapEXOUV TN oTabepr BACN yia TV CUVEXION Kal EVOUVAPWAN TNG MEXP! ONUEPA OTABEPNG
avanTu&lakng TNG Nopeiag Npog OPeAOC TWV NEAATWV, TwV EPYAlOMEVWY, TWV GUVEPYATWV Kal TWV
HETOXWV TNG.
EidikoTEPa, TOo 2006 dpaCTNPIONOIOUUACTE WE OTOXO TN OUVEXN kai diaTnenoIun avanTtuén Tng
ETaipiac kal Tou Opihou, €xovTag Xapa&el Toug €ENG Baoikoug AEOVEG oTpaTNYIKNG:
* Mepaitépw avanTugn TOOO OTIC AYOPEC TOU EEWTEPIKOU OO0 KAl OTOV E0WTEPIKO TOPEQ
* JuoTnuartikn uAonoinon Tng diaxpoviKnG oTpaTnyIKAG TNG ETAIPEIAc yia TV dpacTnpionoinor
TNG o€ €EEIBIKEUPEVOUG TOMEIG UWNANG TEXVOAoyiac.
* BeAtiwon kai avaBadpion Tng noikIAiag Twv NApEXOPEVWVY NPOIOVTWY
*  Juvéxion TnG NOANITIKAG avaBabuionc kal EKGUYXPOVIOWOU Tou HnxavoloyikoU e€onAiopou,
Kal 101aITépa TNG anodkTNonG MNXavnuatTwyv UPnAng TEXVOAOYIAC WE XPRON NAEKTPOVIKWV
UMOAOYIOTWV Kal POMMOTIKWV OCUCTNUATWV Td OMoid EMITPENOUV TNV NANPECTEPN
auToMaTONOINGN TWV NAPAYWYIKWV JIadIKaCIwV.
*  Empoppwaon Tou avBpwnivou duvapikou Kai 18iwg Tou aTeAeXiakoU duvapikoU TnG ETalpeiac
* AIgpKNAC eNIoKONNON Kal EpO0oV €ival avaykaio avabewpnaon TOu CUVOAOU TWV CUHHETOXWV
NG ETaipiac pe oTdxo TNV eENWPEAECTEPN Kal anodoTIKOTEPN a&lonoinon Twv KEPaAdiwv TnG
ETaipiag
*  Enav&non Tnc napaywyikng duvauikoTNTac, ME TNV au&non Tou apiBpou Twv YPAHHWV
napaywyng
* AlgpknG BeATiwon TNG UPIOTAPEVNC OPYAVWTIKAG OOUNG HE OTOXO TNV  NEPAITEPW aUEnon
TNG AanOTEAEONATIKOTNTAC, TNV OUVEXN kal au&avopevn OJldyxuon TnG EvnUEPWONG —
nANPoPOPNONG o€ OAEC TIC Babuideg TG eTaipiac kal Tou OpiAou kal TEAOC TNV NEPAITEPW

HEIWON Tou KOGTOUC

ETAIPIKH AIAKYBEPNHZH

H Etaipia €xel uioBetnoel TiIG Apxeg TnG ETaipikng AlakuBepvnong, onwe auTteg opoBeTouvTal anod
TNV 10xUouoa eAANVIKR vopoBeaia kai TIG 8IEOVEIC NpakTIkeG. H ETaipikn AlakuBEpvnon wG oUVOAO
Kavovwv, apXwv Kal PNXaviopwv eA&yxou, BAoEl Twv OMNoiwv OpyavwveTal Kal JIOIKEITal n Taipia,
oTOX0 €xel TNV dlapaveld npo¢ TO €nevOUTIKO KOIVO, KaBwC enionc Tn OIdoPAAIon TwvV
OUMQEPOVTWV TWV METOXWV TNG Kal OAwV 6001 ouvdEoVTal E TN AEIToupyia TnG.

To AioiknTikd ZupBoUAIo Tng MEVACO gival o BepatopuAakac Twv Apxwv ETaipikng
AlakuBepvioewc Tou Opilou. ZAuepa anapTideTal ano 4 eKTEAEOTIKA Kal 3 PN EKTEAECTIKA MEAN. AnO
TA Wn €KTEAEOTIKA WEAN Ta 2 nAnpouv TIC NpoUnoBeoelc , Pe BACN TIGC OMOIEG, OUMPWVA ME TIG

dlata&eig Tou N. 3016/2002 yia Tnv ETaipikn AilakuBepvnan, anokahouvTal «avegapTnTa».
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H EAeykTikry Emirponny (Audit Committee) anoteAsital and pn ekTEAEOTIKA WEAN Tou AIOIKNTIKOU
ZUMPBOUAIOU Kal €XEl WG ANOCGTOAR TNV aVTIKEIMEVIKT dIEEaywyn ECWTEPIKWV KAl EEWTEPIKWV EAEYXWV
KAl TNV arnOTEAEOUATIKNA ENIKOIVWVIA METAEU EAEYKTIKWV Opyavwv kal AloIKnTIKOU ZUMBOUAIOU. ZTIC
appodIOTNTEC TNG NepIAaPBAvovTal n eEaoPAaiion TNG CUPKOPPWONG UE TOUG Kavovee TnG ETaipikng
AlakuBEpvnong, Kabw¢ enionc n dlacpdalion TNG opOnc AsIToupyiac Tou SUOTNAPATOC EcwTepIKOU
EAEyxou kal n enonTeia Twv pyacinv TnG AlcuBuvong EowTepikoU EAEyxou Tng eTaipiac.

O €0wTePIKOG ENeyXOC anoTeAei Baoikn kal anapaitnTn npounddson TnG ETaipikng AlakuBEpvnong.
H AicbBuvon EowTepikoU EAéyxou Tng MEVACO anoteAei aveEaptnTn opyavwTikhy povada n onoia
avaQépetal oto AIoIKNTIKO ZupBoUAlo Tng ETaipiac. ZTic appodioTnTéG TNG nepIAauBavovTal n
a&loAdynon kar BeATioon Twv ouoTnuatwy dlaxeipiong KIVOUVWY Kal E0WTEPIKOU EAEYXOU, KaBwG
eniong n €€akpiBwon TNG GUPHOPPWONG HE TIG BEOHOBETNHEVEG MOAITIKEG Kal O1adIKATIEC ONWEG AUTEG
opoBeTouvTal oTov EcwTepikd Kavoviopd Asiroupyiac Tng ETaipiag, Tnv ioxUouca vopoBeoia kai TiG
KAvOVIOTIKEG OIaTAEEIC.

H MEVACO 0Jiabstel  unnpeoia EowTepikoU EAEyxou enike@aAng Tng onoiag ival o k. Fewpylog
MnakodnKog e NARPN Kal AnokKAEIOTIKA anaoxoAnon.

MEPIZMATIKH NOAITIKH

2XETIKA Ke TN dlavoun PepiopaTog, n dioiknan Tng eTaipeiag, AappavovTag unown Peta&l aAwv Tnv
anodoTikoTNTa Tou Opihou, TIC MPOONTIKEC Kal Ta €nevOUTIKG nAAva npoTteivel Tn OIavoun
pepiopaToc ioou pe 0,07€ / peToxn nocd I00M000 UE TO AVTIOTOIXO MEPIOKA TNE Xpnong 2004.

Aonponupyoc, 14 MapTiou 2006

AnunTpiog KwoTonouhog
Mpoedpoc Tou AIOIKNTIKOU ZUHBOUAIOU
MEVACO METAAAQOYPI'TKH ABEE

BeBaiwveTtal 0TI N avwTépw €kBeon anoTeAsiTal ano (9) oeANideg kal €ival ekeivn NMoU avapEPETal 0To
MIGTONOINTIKO EAEYXOU MOU Xopnyndnke e nuepopnvia 22.3.2006.

ABrva 22 Maprtiou 2006
O OPKQTOZ EAEMKTHZ AOIZTHZ

000wpog N. MananAiou
A.M. ZOEA 16641
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"‘Exk0eon EA£yxou OpkwT®V EAEYKT®OV AOYICTOV

Mpog Toug K.k MeTOX0oUG TNG Avavupung ETaipiag
«MEVACO METAAAOYPIIKH ABEE»

EAéyEape TIC ouvnuuevec ATOMIKEC kal Evonoinuéveg OlkovopikéG KaTtaoTdoesic TnG €Taipiag
«MEVACO METAAAOYPIIKH ABEE>», TnG £TaIlpIKNG XPROEws nou €Ange tnv 31 Aekepppiou
2005. H gubluvn Tng oUVTA&NG TWV OIKOVOUIKWV KATAoTACEWV Bapuvel Tn dioiknon Tng Etaipiac. H
OIKr Mag gubuvn nepiopileTal oTn dIauoOpPwaon kal Tn diaTunwon YVWHNG €M TWV OIKOVOUIKWV
KATAoTAoEwV, E0pAIWKEVNG OTO BlEvEPYNBEVTA EAEYXO.

O €Aeyxoc pag dievepyndnke oUPPwva Pe Ta EAANVIkG EAeykTika MpoTUNa, NMou €ival EVapuovioPEva
Me Ta Aiebvr) EAeykTika MpdTuna. Ta MpoTuna auta anaitouv To oxXedIAoNO Kal TNV EKTEAEON TOU
ENEYKTIKOU €pYoU KATa Tpono nou diacPalilel Pe eUAoyn BERaIOTNTA OTI Ol OIKOVOMIKEG KATAOTACEIG
gival anaAAaypéveg and ouoiwdelg avakpifeieg kal napalsiyeic. O éeyxoc neplAappaver Tnv
€€étaon, oe delydaToAnnTikh BAcn, anodeIKTIKWY OTOIXEIWV Nou unooTnpilouv Ta noocd Kai TIG
nANpoPopiec nou nepIAapBavovTal oTIG OIKOVOUIKEG kaTaoTaoelg. O é\eyxog, eniong, nepiAauPavel
TNV a&loAdynon Twv AOYIOTIKWV apXwv Mou akoAoubnenkav, Twv ekTIMACEWV Tng d10iknong TNnG
ETaipeiac kai, yevikOTEPA, TNG NApouciaonc Twv OEDOPEVWV OTIC OIKOVOUIKEC KATAOTACEIC KABWC Kal
TN CUMQWVIA TOU NeEPIEXOPEVOU TG ExBeong Tou AIoIKNTIKOU SUPBOUAIOU HE TIC OIKOVOUIKEC
KaTaoTaoelG. TMoTeUOUPE OTI 0 €AeyxoC Mou OIEvePYNONKE Napexel e€napkn Baon yia Tnv
dIapoPP®WON TNG YVOHNG HAG.

Katd Tn yvopn pag, ol npoava@epOUEVEC OIKOVOUIKEC KATAoTACEIC aneikovi(ouv akpiBodikaia Tnv
OIKOVOMIKN) B€0n TNG €TAIPEIAC Kal TNV €VOMOINKEVN OIKOVOMIK B€on Tou Opidou katd Tnv 31
AekepBpiou 2005 kal TA AMNOTEAEONATA TWV €PYACIWV TNG Kal Tou Opilou kaBwg kai TIC
HETABOAEC TwV 10iwV KEPaAAQiwv Kal TIC TAPEIAKEG POEG TNG ETaipiag kar Tou OpiAou TG Xpnoswg
nou €An&e autn TNV nuepopnvia, oUpgwva e Ta Aigbvy MpdTuna XpnuaTOOIKOVOMIKNAG
MAnpo@opnong, nou €xouv uloBeTnBei and Tnv Eupwndikr ‘Evwon kal To nepiexopevo TnG ‘EkBeong
TOU AIOIKNTIKOU ZUMBOUAIOU CUHPWVEI JE TIC MPOAVAPEPOUEVEC OIKOVOUIKEC KATAOTACEIC,

ABrva 22 MapTiou 2006
0O OPKQTOZ EAEMKTHZ AOINZTHZ

Emnoieg otkovouikés karaordoels yio v ypron
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MONAAA TIAPATQHE METAAAIKQN TTPO IONTN

MwAnoeig

Kdorae MakrBeviw 518
MikT0 Kepog

hoind éqoda exeraldeuane 520
Etpa didfkang 519
Etpa dioknong 519
‘Etpda epeuvay ka1 avanTulng 519
hona é6ado skperableuon; 520
AnoreAéoyiara Mo MApwv XprparodoTiky ke enevBuTiOy
AnoreAeopidTwy

Xprparookavoykd Ecoda 5.2
Xpnparookavopika EEpda 521
Képn/ Znpiec and ouyyeveic eniyeiproe 53
Kepdn npo popuwy

(dpac eioodrarac 522
Képdin perd and (popoug

Kamavepnyiva g

Merdyoue T o

SKaupoTa SEoynpioc

Boawa Keodiy ova Meroyry 523

SUvoun anoTeAeopdTwy nepiodou
Anoreheayara Mpo @dpay Xpnparodarikay kar enevduria
Anoreheayaray ki AnoaPeceay
Anorehéapara Moo ddpay Xpriaradorikay Ko enevduTidy
Anoreecpany

Képn Mpo pdpar

Képdn perd and Odpau

0 OMIADZ
1/1-31/12/2004 1/1-31/12/2005

1/1-31/12/2003

HETAIPIA

1/1-31/12/2004

17.492.283,51 155058308 1508132883 11,561.305.23
(13.110.042,8) (L343006) (117150 B2ATH)
438024102 L9 38883572 3.336.525,86
17956311 196.698,19 16940340 153877
(576.56,7) (330,586, 7) (30L.602,74) (B357282)
(121159%99) (L158449) (8%6.937,79) ($31.396,8)
(166.13752) (151.85436) (166.13762) (161.854)
(291.565,07) (15L.99,57) (52369, (45.276,04)
231594564 244 24071267 1769.759,27
476170 67.299,15 2466 2109945
(172.259,%) (B0.905,00) ($5.50751) 97147)
: (1547 : :
2.190.447,95 245001906 235867154 1763.687,26
(73048179 (L01448872) (R8536) (§33.984,2)
1450.966,17 14356094 163471785 929.703,05
152209300 1266,151,03
(72927,7) 15947841
0145 0121 01% 0,069
3167001, IWWA  3BINH 250749774
2.315.045,64 UTIAG 2407067 1760.759,27
219044755 240196 2BBETLSH 1763687,
1.450.96,17 145694 LEMTIES 903,05
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IooAoyiopog

ENEPTHTIKD

M KukAogopiaka EToiyeia EvepynTiol
Buguparec AKnTONORGE

Ao nepiouaiakd oToiygla

EnevilioeIc oF uyaTpike Eniyipriceic
Enevdlioeic oF ouvdedepévec enyephoeic
Ao MakpanpdBecyec Anarmceic

KukAotpopiakd Mepiouaika EToiyeia
Anofepar

Mehdrec kI Aanéc Epnopikéc Anamiaeig
Aomeg Anarmiceig

hond Kukhopapiaka oTaigein EvepynTikad
Tapeioka GioBeona kol ionddvapn

$lvoAo EvepynTikol

"I610 KepaAan & Ynoypeoeic

"[10 KegpdAaa

MeToyIka KepakaID

Anobeyarid Ynép To ApTio

AnoBeyarid elhoyne afjn

Aong anofeparia

Anoreheapara Eic Neo

'[10 kepaAan anodidopeva oTouC eTaXOUG TG MiTpIKIC
AiKaiwpaTe Meoyniog

Slvoho IBiwy Kepuhaiwy

MaxkponpoBeayies Ynoypewoeig

MakpanpdBeayec AaveIake Yaoypedoeic

Avapahopievec apohayIKEC LaypEGTEIC

Yoy pEcEIC Npayay npactnikod Adye eEadou and my unnpecia
Ao MakpanpdBeoyec Ynoypeaoeiq

Slvoo MukponpoBéapwy Ynoypehoswy

BpayunpoBeoyieg Ynoypeoeic

MpopnBeuréc Kai hoinéc unojpecoeic

Tpéyauoec dopohayikeg Yoypeaoeiq

BpoyunpdBeoyec Anveiakec Yoypedoeic

Makpanpdbeayec Ynaypecoeic nhnperéec otry Enduewn Xprion
homnéc BpayunpdBeopec Ynoypecoeic

$lvoho BpayunpoBopwy Ynoypewoewy

Zlvoho Ynoypedoswy

Slvoho I8y Kequhaiwy ke Ynoypewoeswy

0 OMIADE HETAIPIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
Snpeiwon
3l 18.955.090,61 18.936.749,46 18.471.608,09 18,606.986,44
5.2 364.995,10 391.316,28 597.199,08 388.010,75
° = 360,332,453 360.532,43
53 > 37343239 - 317.943,09
3.9 19,896,78 1091006 13.895,78 4,693,27
19.539.982,49 19.932.408,69 19.403.236,40 19.878.126,00
3.6 233814721 244809466 200523741 1.941,140,44
57 6.718.021,47 5.369.493,37 4.976.413,63 4,167 652,94
5.8 1.993.576,13 43328941 1.882,360,97 327,245,719
39 2173259 35.986,73 2172733 37.885,19
310 798.928,34 2.143.927,30 345,077,711 1.892.916,%4
12.070.425,74 10452.791,49 9.431.017,05 8.366.841,30
31.610.408,23 30.385.200,18 28.834.253,43 28.244.967,30
sl 4,725,000,00 4,725,000,00 4,723,000,00 4,725.000,00
all 7.626,118,86 7.626.118,86 7.626.118,85 7.626,118,85
all 6.044.801,86 6.026,.839,60 £.044.801,86 6.026.839,60
all 2,361.601,73 2,351,891,54 2,334.963,92 235,342,717
243443733 1.726.849,83 2.349.786,47 1,485,068,62
23.191.939,78 22.456.719,83 23.080.671,11 22.188.389,84
324.022,07 396.905,94 - -
23.515.981,85 22.853.625,71 23.080.671,11 22.188.389,84
312 317,764 60 433.394,00 31776460 433.394,00
34 1.302.461,85 1.269.219,33 1,300,352,18 1.265.286,77
513 88.794,00 80.908,00 85.412,00 78.182,00
314 678.435,04 880,477,560 £78.655,04 880,687 36
2.387.45549 2.663.998,90 2.382.183,82 2.657.550,34
315 2.706.437,31 2,352,627,00 1,749.900,10 2.017.33%5,32
316 933,548,035 1.118.941,97 860.021,20 816,979,681
312 1.128.879,81 355.777,33 0,00 0,00
312 127.102,86 152,194,539 127.102,86 152,194,539
317 809.002,86 488.034,62 625.374,36 412,517,20
3.706.970,89 4.867.575,51 3.371.398,52 3.399.027,12
8.094.426,38 7.531.574,41 5.753.382,34 6.056.577,46
31,610.408,23 30.385.200,18 28.834.253,43 28.244.967,30
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Evonoinpévn KataoTaon HETABOAWYV 10imV KEQaAdiwv

Anodidopeva aToug PETOXOUG TNG PNTPIKAG

. . , Bikaiopata
Snuelwon Meroyiko Ynep To ApTio A‘noﬂcuuml(u Aoind anoBepatika A"‘"Ekkum & Zlvodo Metoynepiag Zlvoko
KeQaAuo elhoyng atiag vEoy
X:m:;:‘;;: :; v in Tavouspiou 2004, aupguva e Tig nponoucveg 4.725,000,00 7661188  4709%,3 24417225 (918,79 18624657,70 mame 1885296112
Tpooapuoyes Merabaome o7o AT 5.24 - - 843.969,40 (372.828,86 1.882.422,43 2.353.562,97 (919,73) 2.352.643,24
Ynokoina katd Tnv 1n Iavouapiou 2004, cbppuva pe Ta ANIXN 4.725.000,00 7.626.118,86 5.614.967,78 2.068.893,39 943.240,64 20.978.220,67 221.383,69 21.205.604,37
MeraBorrj vy Kepataioy yio mv ngpiodo 03701 - 31/12/2004
Takmkd anoBepam yprang 2004 60,705,75 (60.705,75) 0,00 0,00
Apopahdynma anoBeyania aibikay BiamaEewy vopmy 185,000,00 (185.000,00) 0,00 0,00
AnoBepanka npag BiaBeon (111.881,37) 111.881,37 0,00 0,00
Avanpooapuoyf nayiwy yia Ty ¥pran 2004 412,637,94 412.637,94 412,637,94
MeTapopd oz Ghho anoBepanka (746,12) 139.463,59 (138.717,47) 0,00 0,00
Avanpoaapyoyr avaBahhGpevng (popokoyiag 9.710,19 971019 43,84 9.754,03
MeTaiopa PepIpaTIY NTRIKAG O AOYOpIagud unoypéwang (210.000,00) {210.000,00) (210.000,00)
KaBapd Anotehéapara Nepiodou 01/01-31/12/2004 1,266.151,03 1.266,151,03 169.478,41 1.435.629,44
Suvohiko Avayvepi{opevo Kepdog/Znpid Nepiodou 0,00 0,00 411,891,82 282.998,15 783.609,18 1,476.499,16 169.522,25 1.648.021,40
YnoAoino Twy I8iwv KepuAaiwy kata Ty 31n AekepPpiou 2004 4.725.000,00 7.626.118,86 6.026.859,60 2.351.891,54 1.726.849,83 22.456,719,63 39690594 2285362577
X:m:;:‘;;: :; v In Tavouapiou 2005, auyguva e Tig nponouycveg 4.725.000,00 76611886 541995264 2640419, (BLESSG) 1954982605 W0L12411 2005095016
Tpooapuoyes Merabaom o7o AT 5.24 - - 586.906,96 (488.528,04) 2.708.514,86 2.806.893,78 (4.218,17) 2.802.675,61
Ynokoina katd Tnv 1n Iavouapiou 2005, cUppuva pe Ta ANIXN 4.725.000,00 7.626.118,86 6.026.859,60 2.351.891,54 1.726.849,83 22.456.719,63 396.905,94 22.853.625,11
Meraborsj biwv Kegahaivy yia mv rspiodo 03701 - 31/12/2005
Ai6pBwen anoBepanko avanpaoapyoyric 17.942,26 9.710,19 27.652,45 43,85 27.696,30
MeTaopd pepioudToy Kal apoiBay &.% unTpIkfg o8 hoyapiaaud unaypéwang (770,000,00) (770,000,00) (770.000,00)
KaBopd Anotehéouara Mepiddou 01/01-31{12/2005 1.532.893,89 1.532.893,89 (72.927,72) 1,459.966,17
Akhayfy and my un evenoinn eTaipeiag (55.489,80) (55,489,60) (55.489,80)
Aainég npoaapyoyeg 183,41 163,41 183,41
Suvohiko Avayvuwpi{opevo Kepdog/{npic Mepiodou 0,00 0,00 17.942,26 9.710,19 707.587,50 735.239,95 (72.883,87) 662.356,08
Ynokoino Twv Idiwv Kepakaiwy katd Tnv 31n AekepPpiou 2005 4.725.000,00 7.626.118,86 6.044.801,86 2.361.601,73 2.434437,33 23,191.959,78 324.022,07 23.515.981,85
KataoTaon peraBoAnv 18imv kepalaiov MnTpikng ETaipiag
AnodIBOPEYY OTOUG PETOXOUC TNC PNTPIKAG
. MeToxiko i . i AnoTeAcopaTa &g ,
Znpeiwon KewdAaio Ynép To ApTio Aond anoBépatika vioy Zlvoko

:""'“""“. kata TV In plou 2004, GUppYA e TIC Nponyoupevee 4,725.000,00 7.626.118,85 6.212.253,85 23.399,97 18.586.772,67

OYIOTIKEG UpYEC

Fpocappoyes Merabaomg oo AT 5.24 - - 1.592.170,80 867.484,23 2.459.655,02
¥noAoina katé Tnv 1n Iavouapiou 2004, coppuwva pe Ta ANXM 4.725.000,00 7.626.118,85 7.804.424,65 890.884,20 21.046,427,69
MeraBoAi) iiwv Kewaraiwy yia mv nepiodo 031701 - 31/012/2004

MeTaQOPA PePIOUATY TE AOYOPITHE UNOKPENTNG (210,000,00) {210.000,00}
Takmkd anoBepamkd xprang 2004 52.400,00 (52.400,00) 0,00
ApopohdynTa anoBepanka aidikiy daTagswy vopmy 185,000,00 (185.,000,00) 0,00
AnoBepankd npog BiaBzan (111.881,37) 111.881,37 0,00
Avanpogappoyn nayiwy yia My xphon 2004 412.637,94 412,637,949

vfy avaBakhéyevng qopohoyiag 9,621,16 9,621, 16

KaBapa AnoTehéauara Nepiddou 01/01-31/12/2004 929,703,05 929,703,05
Zuvohiko Avayvwpi{opevo Kepdog/Inmida Mepiodou 0,00 0,00 547.777,73 594.184,42 1.141.962,19
YnoAoino Twy Idiwy Keguhaiwy katd Ty 31n AckepBpiou 2004 4.725.000,00 7.626.118,85 8.352.202,37 1.485.068,62 22.188.389,64
YnoAoma katd T 1n Tavouapiou 2005, cdppuva e Tic nponyodjieveg 4,725,000,00 7.626,118,85 7.271.599,69 1.321,13 19.5624,039,67
AOYIOTIKEG UpXEG

Fpooappoyes Merabaomg o7a AT 5.24 - - 202.700,32 2.361.649,85 2.564.350,17
YnoAoma kata Ty 1n Iavouapiou 2005, oUppuwya pe Ta ANXN 4.725.000,00 7.626.118,85 8.352.202,37 1.485.068,62 22.188.389,84
MeraBoAi) iiwv Kewaraiwy yia mv rgpiodo 03701 - 31122005

41508 & ov Adyw avalardopevig Aoyit 27.563,42 27.563,42
METOWPOOG HEIRGTIOV K0 GUOBWY A.Z OF AOYGIOUO UrOXOEWOTS (770.000,00) {770.000,00}
KaBapd AnoTeiéapara Nepiddou 01/01-31/12/2005 1.634.717,85 1.634.717,65
Suvohiko Avayvwpi{opevo Kepdog/{nuid Mepiodou 0,00 0,00 27.563,42 864.717,85 892.281,27
YnoAomo Twy Idiwy KepuAaiwy katd Tny 31n AckepPpiou 2005 4.725.000,00 7.626.118,85 8.379.765,79 2.349.786,47 23.080.671,11
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KatdaoTaon TagIak®V pomv

Hipln i g
Mhéov | oy npooapyoyes o
Anoaéaei; nepoou
Tpofhéuer (Entpalel; anarmoei-anoyeuem quppenoydy Kin)
Sivahhayyancéc Opopé;
Anorehécyiaralgoodo, ébada, képdn ko npec) enevumkry Spampibmpag

- Injiéc ond P noyluy

- Enigopnyoel; nayiuy arolyzioy
oetuemeal kor kol ouva €00
Mkcov,peiov npoouppoyEc yia peruPoheg Aoyupiaoyuy Keahuiou kivaang f nou ayeriCovTe
Y TIC AErToupyIKeg BpuoTnpioTnTeg
Meluem J{o0Fnem) T onoBemuy
el (aCknen) T cnarmecyy
Melom(a0fnm) perafamkidy hoyapocudy vepynmko
(Melem)AGknm BoyunpdBeayiu unoypeciazt (Mhny Toanelin kol popuy)
(Meien)fAdknem Ynoypecioety and pipou;
Al peraBamkcv doyapiaayi nofiymkol
Meiow:
peumeal ool ko owvag bada karofhnyéva
ogoy emodAyarac)Biapapé; popohoyal eheyyoulom in evoupaTuyEol oro derkaaa; gdpol

KuBapn pon perpnray ano Aerroupyike SpuotnpioTnTe

Tupenaké Pocg and Enevdurixeg Apaornpiorreg

Ajopa Evadyamay ko Qubu noylu nepouaaKy araigelov
Mgk EVOUTIY OKNTONORQELN KOl CUETOYY

Alnm MarpanpoBecyuy Anamioeuy

ToorcempayBéve

Mepiayama eimpoyfevra

KuBapn pon perpnroy yia enevdumice Spuomnpiornreg

Taeiaweg Pot und XpnuarodoTikeg Apuornpiorneg
Eimpdelc and alfnm weroyol kepahaiou

Eimpate; and exdoBgvmajavalngBévm Gaven

Ao BpayunpoBecyy Aoveiokay Snoypedoeuy

ERouhfoa; unoypedazn ond yprparodomkéc oo ypeoklma)
Mepiyara nhnpuévma

KuBapn por perpnray yia ypparodorikeg Spuomnpiomreg

KuBapn aiEom o€ perpnd ke avriororyu perpnTUY
MeTpRTd ki ayTIOTOIYW JETPRTOY OTNY Ay TG Nepiodou

MeTpnTd ke avTioToiyu pETpRTY 070 Tehog TG nepiodou

0 0MIAD: HETAIPIA
ETHEI0 ETHEIO
205 2004 205 2004

210044755 LENIGIE O3RN 17636875
B0 T8 RN TR
67 H0ADG 6 mng I
43448 6060453 NEUE i
Bl %317 5% 55,67,
5 16,0 375 128810
(540,58 01 0,13 6T
BB LRk 4155 5116640
191301 RAH LMY A L5682
W6 U574 16,5736 209750
4430 M 605 301459,
B4 ToL.250 200,40 e
5,16 305,40 355,16 357 450,
15,882 A0 B8 2014
48T PGS 402080 THH1
3114800 L840 TN A0
5174264 A6 L 4307600
196.27,50 50692 1642750 SN0
4972 3500 324351 00
46,61, 6.29,15 1465 2
A28 WIRL A 60,5
221688000 178121650 00 450,66 0
T4 S8 65 1B A18.18,12
187063 2910 18706 2410
T4 BT TS 2187
500003 TR I 9w
A998 WA AN T
XK TGN AN LA2T1G6
T4 2RI T LAY1694
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1. NMAnpo@opisg yia Tov ‘OpIA0
1.1 levikég NMAnpopopieg

Tdpuon TG MEVACO METAAAOYPTIKH A.B.E.E. TO 1993 peta and Tnv GOUYXWVEUGN TwV
etaipeiwv: (a) MOIKIAAI METAAAIKAI KATAZKEYAI E.M.E. pe diakpimikd TiTh\o MEVACO E.NM.E., n
onoia 10pubnke 1o 1971, (B) A. KRETOMOYAOZ — B. TKIQNAKHZ & XIA O.E. pe diakpITIKO TITAO
MEKAT O.E. , n onoia AeiToupyouoe ano 1o 1986.

H MEVACO To 1993 petaéperal o€ 1I010KTNTOUG XWPOUG 0TN Blounxavikn nepioxn AonponUpyou
kal e€onAideTal Pe unePoUYXPOVO PNXAVOAOYIKO €EONAIOHO Mou TNG €DWOE HWIa ONUAVTIKA wonon

OTOV TOUEA TNG NAPAYWYNG HETAAAIKQV £EAPTNUATWY KAl NPOIOVTWV JE UYNAEC anaiTroec.

O! OIKOVOMIKEG KATAOTAOEIC yia Tnv Xpnon nou éAn&e Tnv 31 AekeuBpiou 2005
(oupnepIAauBavovTac Ta oUYKPITIKG oToixeia yia Tnv xprion 31 Askepppiou 2004) eykpibnkav anod
TO A.Z. OTIG 14 MapTiou 2006.

Znueinon: H €Toiyacia TwWV OIKOVOUIKWV KATAOTACEWV OUPPWVA HE TIG YEVIKWC AMNMOJEKTEC
AOYIOTIKEC apXEC anaiTel TNV XPNOIYOMNoinon UMNOAOYIOU®WV Kal unoBéoswv nou ennpedalouv Ta
avagepBevTa Mood TwV MNEPIOUCIAKWMV OTOIXEIWV KAl UMOXPEWOEWV ,TNV YVWOTOMNoinon
EVOEXOMEVWY aNAITACEWVY KAl UNOXPEWCEWV KATA TNV NUEPOMNVIA TWV OIKOVOUIKWY KATAOTACEWV
Kal Ta avaQepBevTa nood £00dwv Kal €E00wV KaTa Tnv OIdpKeld TNG NePIOdOU und avagopd.
Mapd To yeyovog OTI auTtoi ol unohoyiopoi Baagifovral otnv KaAUTepn duvaTtn yvwon TN
dielBuvonc Tng ETaipiac o Oox€on MPE TIC TPEXOUOEC OUVONKEC KAl EVEPYEIEC, TA MPAYMATIKA
anoTeAéopaTta pnopei TEAIKA va diapEPouV anod autouc Tou UNOAOYIGHOUC.

1.2 ®uon ApaocTnpIoTATOV

H MEVACO AE egival pia npwtonopog Biopnxavikr ETaipia oTov Xwpo TNG napaywyng HETAAIKWY
npoiovTwy, €lonyhévn oTo Xpnuatiotnpio ABnvav and 1o 1999. Me euneipia 40 Xpovwv,
ONUAavTIK TEXVOYVWOia Kal napaywylkn eueAifia, n MEVACO AE 0I1aB£Tel NpwTONOPIAKES
duvaToTnNTeC oTNV €nNe€epyaaia EAACUATWV Kal OTIC O10NPEC KATAOKEUEC akpIBeiac.

AlgBeTovrac nAoUoIO KAl UMNEPOUYXPOVO KNxavoAoyiko €EonAiopo, 181aiTepn yvwon Tng

ene€epyaoiac PeTAAOU kal AveToug Blopnxavikoug Xwpoug, N MEVACO AE €xel oav avTiKEINEVO
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TNV napaywyn / KaTaokeun Tou PETAANIKOU PEPOUC MPOIOVTWV NAong QUOEWC, OUPPWVA UE Td

o

oxedla Kal TIG MOIOTIKEG KAl MOCOTIKEG ANAITACEIG TOU NEAATN.

H eueNi€ia kar n npooappooTikdTNTa TNG MEVACO AE o@eilovTtal, katd kuUpio AOYo, OTIC
npoypapuaTi{Opeve peow H/Y pnxaveg mou O1aBETel, OTnV KaBToMmoINUEVN TNG NApPAywyikn
dopr, Kal To €uneipo avBpwnivo Juvapikd, oToixeia nou Oivouv Tnv duvaToTnTa APEONC
avTanokpiong, OIKOVOUIKA Kal MOIOTIKA O€ OCO0JNMNOTE MIKPEC N MEYAAEC NOoOTNTEG €nIBUME O
neAaTnc.

H etaipia akoAoubwvtac Tnv €niBETIKA MNOMNITIKA TNG OTOV TOMEQ TWV €nevOUCEWV, Yid TNV
QVTILHET®MION TWV OUVEXWC AUEAVOPEVWV aAnAITHOEWV TNG ayopdc, NpoXwpei o enevOUOEIC Ol
onoieg avapeveTal va oudBaiouv atnv alénon TN Napaywyikng SUVapIKOTNTac, oTnV NEPAITEPW
eueNi€ia kar e€eidikeuon TG napaywylkng odladikaciag oTtnv TaxuTePn MNPOCAPHOYNG OTIC
anaitnoeIC Twv NeAAT®WV, kabwg kai otnv duvatoTnTd napaywync npoiovTwv uywnAoTePNG

MOIOTIKNG OTABWNC.

2. MAaic10 KaTapTIONG OIKOVOHIK®V KATACTACEWV

O1 €VOMOINUEVEG OIKOVOMIKEG kaTaoTacel Tng MEVACO A.B.E.E. Tnv 31n Aekepppiou 2005
(nuepounvia petapaong anoteAei n 1n Iavouapiou 2004) nou kaAunTouv NePiodo €wg kal Tnv 31
AekepBpiou 2005, €xouv ouvtaxbei pe Baon TNV apyn Tou I0TOpIKOU KOOTOUG ONwC auTnh
TPOMOMOIEITAl JE TNV AvVAnNpPOOdPHOYH OUYKEKPIUEVWV OTOIXEIWV €vepyNTIKOU Kal nadnTikou o€
TPEXOUOEG a&iec, TNV apxrn TNG Ouvéxiong TnG 6pacTneIoTNTAG (going concern) Kal €ival GUPQPWVEG
Me Ta Aiebvn MpoTuna Xpnuatoolikovouikng MAnpo@opnong (ANXM) 6nw¢ auta £xouv ekdobei anod
v Enmimponn AigBvav AoyioTikwv MpotUunwv (IASB), kabBw¢ Kal TWV EPUNVEINV TOUC, ONWE AUTEG

£xouv €kdoBei anod Tnv Enirponr Epunveiag Mpotunwv (I.F.R.I.C.) Tng IASB.

H IASB €xel ekdwoel pia ogipd and npoTuna Ta onoia avagépovral w¢ «IFRS Stable Platform
2005». O 'Opihog epappodlel To IFRS Stable Platform 2005 and tn 1" Iavouapiou 2005 To onoio
nepiIAapBavel Ta akdhouba npdTuna:

AAM. 1 Mapouaiaon Twv OIkoVouIKwV KaTaoTaoswv

AAM. 2 AnoBépara

AAN. 7 KaTaoTaoeig TapIakwy powv

A.AM. 8 KaBapd Keépdoc i Znuia Xpnong, Baoika AGOn kai PETABOAEC OTIG
NoyIoTIKEG MeBOdOUG

AAN. 10 FeyovoTa PETA TNV NUEPOUNVIA TOU IG0AOYIOHOU

AAM. 11 KaTaokeuaoTika cupBoAaia
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AAN. 12 ®opol €100dnPaTog

AAM. 14 MANPoPOpNON KAaTa TOUED

AAM. 16 Evowpata Nayia

AAN. 17 MioBwaoEIG

A.AT. 18 'Ecoda

AAN. 19 Mapoxeg os epyalopEVoUg

A.ANM. 20 AOYIOTIKN TWV KPATIKWV ENIXOPNYNOEWV Kal yVWOTOMNOINGN TNG KPATIKNAG
unooTAPIENG

AN, 21 O1 emdpAaoEIC TWV PETABOAWV OTIC TIMEC TOU OUVAAAAYHATOG

AAM. 23 KooTocg daveiopou

AT 24 M'VWOTOMOINOEIC GUVOEDEUEVWV HEPWV

AAM. 26 AOYIOTIK| aneikovion Kal napouciaon TwV MNPOYPAUMATWV anoxwpnong
NPOCWMIKOU

AN 27 Evonoinueveg OIKOVOUIKEG KATAOTACEIG Kal AOYIOTIKA €nevOUCEWV O€
BuyaTpikég

AAT. 28 AoyIOTIKA €NEVOUCEWV OE OUYYEVEIC ETAIPIEG

A.AM. 29 Ol OIKOVOUIKEG KATAOTACEIG O UNEPNANOWPIOTIKEC OIKOVOMIES

A.A.M. 30 'VWOTOMOINOEIC ME TIC OIKOVOUIKEG KATAOTAOEIS TwV Tpanelwv Kal Twv

OMOIWV XPNHATOMIOTWTIKWY 1IOPUHATWY

AAN. 31 XpNUATOOIKOVOUIKN Napouaiaon Twv JIKAIWPATWY O KOIVOnpagieg
A.AM. 32 XpNUAToOoIKOVOUIKA PEoa: MVwOTONOINCEIC Kal Napouciaon

A.AN. 33 KEpdn ava pertoxn

A.AN. 34 EvOIQUETEC OIKOVOUIKEG KATAOTACEIG

AAT. 36 Meiwaon Tng a&iag oToIXEIWV TOU EVEPYNTIKOU

A.A.N. 37 MPoBAEWEIG, EVOEXOMEVEG UNOXPEWOEIG KAl EVOEXONEVEC ANAITHOEIG
AAT. 38 AUAQ OTOIXEId TOU EVEPYNTIKOU

AAT. 39 XpNUAToOoIKOVOUIKA PEoa: Avayvwpion Kal anoTipnon

A.AM. 40 Enevduoeig o€ AkivnTa

AN 41 Mewpyia

A.NX.N. 1 MpwTn e@appoyn Twv A.M.X.M.

A.NMX.M. 2 MANPWHEC pe oToixeia kaBapng BEong

A.NXI. 3 Evonoinon enixeipiocwv

A.NX.M. 4 AopalioTikG oupBOAala
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A.MXM. 5 Mn KUKAOQOPOUVTA OTOIXEId EVEPYNTIKOU KATEXOMEVA NPOG NWANCN Kal

Alakoneioeg ApaoTnpIOTNTES

O! OIKOVOMIKEG KATaoTAaoel kaAunTovtal and 1o AMXM 1 «MpwTtn epappoyn Twv AMNXM», yiaTi
anoTeAoUV TIG NPWTEG OIKOVOUIKEG KATAOTACEIG NOU OUVTACOOVTAl Kal dNKOCIonoIouvTal NAvw o€

auTn TNV Baon.

O1 NOANITIKEC NOU avagEPovVTal NApakaTw EXOUV £PAPUOOOEl Je OUVENEID O OAEC TIG NEPIGDOUC

nou napouaialovral.

H oUvTa&n OIKOVOUIKWV KATAOTAOEwvV oUuPpwva Pe T1a AMXM (i IFRS) anarrei Tn xpnon
EKTIUNOEWY Kal KpionG Kata Tnv €papuoyrn Twv AoyIoTIKWV apxwv Tng ETaipiac. ZnuavTikeg
napadox&ég ano Tnv Oloiknon yia TNV €pappoyn Twv AOYIOTIKWV HeBOdWV TNG €TaIpiac €xouv

emonuavesi onou kpiveral kataAAnAa.

3. BAOIKEG AOYIOTIKEG APXEG

Znueiwon: O1 OIKOVOUIKEG KaTaoTdoelig TnG MEVACO METAAAQYPIIKH ABEE kai Tou Opilou
EXouv ouvTaxBei oUup@wva pe Ta EAANVika AoyioTika MpoTtuna péxpl kar tnv 31.12.2004.Ta
npdTUNA auTd JIaPEPOUV OE OPICHEVEC NEPIOXEC and Ta AMXM. Ta ouykpITika oTolxeia Tou 2004
enavadiaTunwonkav cUPeWva PE TIC UI0BeTNOEIoES yia Ta AMXM AOYIOTIKEC ApXEC Kal AOYIOTIKEG
EKTIUNOEIG .

O1 A\OYIOTIKEC apXEC BACEI TwV OMOIWV CUVTACOOVTAl Ol CUVNMUEVEG OIKOVOUIKEG KATAOTACEIC Kal

TIG onoieg ouoTNUaTIka papuolel o ‘OPIAOG gival o1 akOAoUBEeg

3.1 Néa AoyioTika npoTuna kai epunveieg Tng AEEXI

H EmTponn AieBvav AoyioTikwv MpoTUnwv kabwg kal n Enimponn Epunvelwv £xouv ndn ekOWOEl
MIa O€Ipd VEWV AOYIOTIKWV NMPOTUNWV KAl EPUNVEINV TaA onoia dev anoTeAOUV KOUPATI Tou «IFRS
Stable Platform 2005». Ta AMNXM kai o AEEXI €ival unoxpewTIKEG yia TIG AOYIOTIKEG MEPIOOOUG
nou apyifouv and Tnv 1" Iavouapiou 2006. H ekTipnon Tou OpiAou OXETIKA PE TNV €nidpacn
aUTWV TV VEWV NPOTUNWV Kal EPUNVEIRV EXEI WG EENG:

- ANXMN 6, EEepelivon Kal EKTiIHNOCT OPUKTOV NOPWV

Aev €xel e@appoyn oTov ‘OliAo kal dev Ba ennpedcel TIC OIKOVOUIKEG KATAOTACEIG Tou OpiAou.

- AEEXIN 3. AIKQI®OPATA EKNOUNNAG AEPinV
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Aev €xel epappoyn aTov ‘OpiAo kai dev Ba ennpedcel TIC OIKOVOUIKEG KATAOTACEIG Tou OpiAou.
- AEEXI 4. NMpoadiopiocHoG eav Hia anaiTnon nepiAappavel iodwon

Aev £xel epappoyn oTov ‘Opiho kal dev Ba ennpedaoel TIG OIKOVOUIKEG KATAOTACEIG Tou OpiAou.

- AEEXN 5. AikaiopaTta ano enévduon Ot TAHEIO yia XpnHarodoTnon naponAicHoU,
avanAaong kai nEPIBAAAOVTIKNG anoKaTacTacng.

Aev £xel epappoyn oTov ‘Opiho kal dev Ba ennpedaoel TIG OIKOVOUIKEG KATAOTACEIG Tou Opilou.

3.2 NMAnpo@opnon KaTa TopEa

QG enixelpnUaTikOG TopEag opileTal pia oudada oToixeiwv evepynTikoU Kal dpacTnPIOTATWY Mou
NapeXouV NPOIOVTA Kal UNNPETIEC, Ta 0Moia UMNOKEIVTAl O€ JIaPOPETIKOUG KIVOUVOUG Kal anodOaElg
ano ekeiva AV ENIXEIPNHATIKWV TOPEWV.

QC YeEwYpaQIKOG TOUEAC, opileTal Wia YEWYPAPIKN NEPIOX, OTNV ornoia NapExovTal npoiovta Kai

UMNNPECIEC KAl N onoia UnoKeITal o€ dIaPopPETIKOUC KIVOUVOUC kal anodOoeIC and AAEG NEPIOXEC

O 'OpINoC dpacTnPIONOIEITAl OTNV KATAOKEUN METAAAIKWV NPoiovTwv. Mewypapikd o ‘OpIAog

dpaaTnpionoicital atnv EAAnvikn EnikpaTeia, otnv Eupwlwvn kal o€ AoINEG XwpeG.

3.2 Evonoinon

OuyaTpikEG: Eival OAeg o1 eTaipeiec nou dloikoUvTal Kal eAEyxovTal, Aueaa n €UPeaa, and aiAn
eTaipia (UNTPIKN), EITE PEOW TNG KATOXNG TNG NAEIOWN®IAC TwV HETOXWV TNG £TAIpiag aTnv ornoia
EYIVE N €NEVOUON, EITE PHEOW TNG €EAPTNON TNG ANd TNV TEXVOYVWaia Nou TG napéxel o ‘OMIAOC.
AnAadn), BuyaTpikEG €ival ol ENIXEIPNOEIC NAVW OTIC OMOIeC aokeiTal EAeyxoc and Tnv unTpikn. H
MEVACO A.E anokTa kai aokei E\eyxo HEOW TwV JIKAIWUATwV whgou. H Unap&n Tuxov duvnTIKOV
OIKAIWKATWV WPNPOU Ta onoia €ival aoknolya Katd Tov XpOvo OUVTAENG TWV OIKOVOMIKWV
KATaoTAaoswv, AaPBAVETal UNOYN NPOKEIPEVOU VA OTOIXEIOBETNOE av N UNTPIKN QOKEI TOV EAEYXO
eni Twv BuyaTpikwv. O1 BuyaTpikeC evonoloUvTal NARPWS (OAIKN €vonoinon) Pe Tnv PEBodOo TG
g€ayopdc and Tnv nuepounvia Nou anokTaTal o €AeyXoC €n’ auTwv Kal navouv va vornolouvTal

ano Tnv NUEPOUNVia nou TEToIoG EAsyxog Oev ugioTaTal.

H eEayopa BuyaTtpikng ano Tov ‘OpiAo AoyioTikonolsital Baoel TnG peBOdou TNG ayopdc. To KOOTOC

KTNONG Miag Buyatpikng sivai n €0Aoyn a&ia Twv NEPIOUTIAKWV OTOIXEIwV nou 866nkav, Twv
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METOXWV Mou €kOOONKAV Kal TWV UMOXPEWMOEWV MOU avaAn@enkav kata Tnv nuepounvia Tng
avtaAAayng, NAéov TUXOV KOOTOUG aueda ouVOEBEPEVOU e TNV ouvaAAayr. Ta €EaTOMIKEUPEVA
MEPIOUOIAKA OTOIXEI, UMOXPEWOEIC Kal EVOEXOMEVEC UMOXPEWOEIC MOU AMOKTWVTAl Of Mia
EMIXEIPNUATIKA OUVEVWON EMIPETPWVTAl KATA TNV €€ayopd oTIG €UAOYEG aieC ToUG aveEapTATWG
TOU NMOCOOTOU GUHMETOXNC. TO KOOTOC ayopdc neEpav Tng eUAoyng a&iac Twv eni HEPOUC OTOIXEIWV
Mou anokTnenkav, kataxwpeital we unepa&ia. Av To oUVOAIKO KOOTOG TNG ayopdg gival JIKPOTEPO
ano Tnv eUAoyn a€ia Twv €ni JEPOUG OTOIXEIWV NMOU anokTninkav, n dlapopd KaTaxwpeital ageoa

OTa anoTeAéopara.

EBIkG yia TIG €nIXEIPNUATIKEG OUVEVWOEIG MOU €ixav npaypatonoindei npiv Tnv nuepopnvia
MeTaBaonc Tou Opihou ota AMNXM (1n Iavouapiou 2004) xpnoiponoindnke n eEaipeon Tou ANXM 1
Kal Oev EQApHOOTNKE avadpopika n PEBodOG TNG e€ayopdc. >Ta nAaiola TnG napanavw e&aipeong
n ETaipia dev enavalinoAdyios To KOOTOC KTHONC Twv BUYATPIKWV Nou €ixav anoktnOei npiv anod
TNV nuepounvia peTaBaong ota AMXM, oute Tnv €UAoyn a&ia Twv anokTNOEVTWY OTOIXEIWV TOU
EVEPYNTIKOU KAl TWV UMOXPEWOEWV KATA TNV nUEPOMNnVia TnG e€ayopdc. KaTtd ouvéneia n unepagia
Mou avayvwpioTnKe KaTta Tnv nUEPoMnvia PeTapaoncg, oTnpixbnke otnv €€aipeon Tou AMXN 1,
unoAoyioTnke We BAoON TIG NPONYOUMEVEG AOYIOTIKEG APXEG KAl AMEIKOVIOTNKE HE Tov idI0 TPOMo
nou aneikovi{oTav oUP@WVa HE TIG TEAEUTAIEG DNUOCIEUMEVEC OIKOVOUIKEG KATAOTACEIG TOU OMiIAOU

npiv Tnv heTapaon ora ANXM.

AleTaipikEC ouvalayec, undloina Kai pn npaygartonoinuéva KEpSn and ouvaAAayec PeTall Twv
eTaipeiwv Tou Opidou anaAsipovtal. O WUn npaypatonoinueveg nMIEG, €niong anaAsipovTal,
EKTOC €Av n ouvalayn napéxel evOeielc anopeiwong, Tou WeTABIBacBEVTOC OTOIXEIOU
evepynTikoU. O1 AOYIOTIKEG apXEC Twv BuyaTpIKwV €XOUV Tpononoindsi woTe va €ival OUOIOHOPPES

ME QUTEG Nou €xouv uI0BeTnNBei and Tov ‘OpiAo.

Zuyyeveic: Eival ol enixEIpioeIC auTeC NAvw OTIC onoieG 0 ‘'OMIANOG WMOPEI va aoKnOeEl GNUAvTIKN
enippor) al\@ dev nAnpoUv TIC NPoUNOBECEIC yiId va XApPAKTNPIOTOUV €iTe OUYATPIKEC E€iTE
OUMMETOXN O€ koivonpa&ia. O1 napadoxEG nou Xpnoidonoinénkav and Tov OpIAe GuvioToUV OTI TO
KATEXOMEVO NM0000TO WeTaEU 20% kal 50% OIkalwudTwy WYAPOU WIag €Talpiac o€ ouvouaouo He
Tnv doknon oeonoloucac enippong ¢’ autnv (Kuplapxikn enippor) otnv dloiknon TG [ oTnv
A&IToupyia TNG ) unodnAWVEI oNUAvTIKn ENIPPON NAVW OTNV £TAIpia auTn. ENevdUCEIC 0 OUyYEVEIG
ENIXEIPNOEIC apxika avayvwpilovral oTo KOOTOG Kal KAaToniv BswpouvTal OTI XPNnOoIKonoiouV TN
MEBODO TNG kaBapnc BEonG. ZTo TEAOG KABE Xpriong, To KOOTOC au&averal pe TNV avaloyia Tng
enevdUTPIAC ENIXEipNONG OTIC METABOAEC TNG kaBapnc B€ong TnG enevOUOMEVNG ENIXEIPNONG Kal

MEIWVETAl Je Ta AapPBavopeva ano Tn CUYYEVH PeEpioaTa.
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'Ocov agopd Tnv unepagia anokTnong, autn Peiwvel Tnv a&ia Tng CUPKETOXNG ME eMBdpuvon Twv
anoTeAeoPdATwV Xpnong, otav peiwveral n afia Tng. O 'OpiIdog epappolovrag To AMX.M. 3 dev
dlevepyei anooBEelc kai n unepaia nou Ba npokUYel anod PEANOVTIKEC anoKTNOEeIC BuyaTpikwv 6a

gupavileTal 0To avandoBeaTo KOOTOC TNC, MEIOV OMOIECONMNOTE PEIWTEIC TNG a&iag TnC.

To pepidio Tou Opidou oTa kEPON N TIG (NMIEG TwWV CUVOEDEPEVWY EMIXEIPACEWV HETA TNV £€ayopa
avayvwpileTal oTa anoTeAEOPATd, VW TO WEPIDI0 TWV PETABOAWV TWV ANOBEUATIKWY HETA TNV
g€ayopd, avayvwpiletar ota anoBepatikd. Ol OUCOWPEUHPEVEG WETABOAEC ennpedlouv Tnv
AoyioTikn aia Twv enevOUCEWV 0g GUVOEDEUEVEG EMIXEIPNTEIC. ‘'OTAV N GUHMETOXN Tou OpiAou OTIg
{nuiec o< pia ouyyevn enixeipnon 1ooUTal ) unepBaivel Tr CUPKETOXN TNG OTN CUYYEVN ENIXEipNON,
OUMNEPIANGUBAVONEVWY OMOoIOVONMOTE AAWV €NIOPAA®V anarmmoswy, o ‘OpiAo¢ dev avayvwpilel
NepaITEPw (NUIEC, EKTOC Kal av £Xel KAAUWEI UNOXPEWTEIC N EXEl EVEPYNOEI NANPWHEC €K PEPOUC

TNG OUYYEVOUG EMNIXEIPNONG Kal €V YEVEI EKEIVWV MOU NPOKUNTOUV and Tn PETOXIKN 1I810TNTA.

Mn npaypaTtonoinuéva kEPdn and ouval\ayeg PeTafl Tou OpiAou Kal TwWV OUVOESEPEVMV
EMIXEIPNOEWV anNAA€ipovTal KaTd TO MNOCOOTO OCUMHETOXNC TOou OMIAOU OTIC OUVOEDEUEVEC
enIxelpnoeig.  Mn npaypatonoinuéeveg {nUIEG anaAsipovTal, €kTOG €av n ouvalhayn napexel
evOeifeIc anopeinong Tou HETABIBACHEVTOC neplouaiakou oToixeiou. Or AOYIOTIKEC APXEC TWV
OUVOEDEPEVWV ENIXEIPAOEWVY £XOUV TPOMOMOINOEl WOTE va €ival OPOIOMOPPEC PE AUTEG MOU EXOUV

u100eTNBei anod Tov ‘OpiAo.

3.3 Aopn Tou OpiAou

H dopn Tou Opidou kata Tnv 31/12/2005 &xel wg €ENG:

MEG©OAOZ ENOINMOIHZHZ KAI MOZ0>TA

MEVACO METAANOYPITKH A.B.E.E MHTPIKH
MEVACO BOPEIOY EAAAAOZ A.B.E.E OAIKH ENOMNOIHZH 67%
MEVATANCO ELECTRONICS A.T.E.B.E OAIKH ENOMNOIHZH 51%
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3.4 MeTarponn §€vou vopiopaTog

Ta oToIXEId TWV OIKOVOMIKWV KATAOTACEWV TWV ETAIPEIWV Tou OMiAou emipeTpwvTal BACEl Tou
VOMIOPATOC TOU NPWTEUOVTOC OIKOVOUIKOU NePIBANOVTOC, oTO onoio Asitoupyei o ‘OMIAOG
(AeiToupyikd vopiopa). O1 evonoinuéVEC OIKOVOMIKEG KATAOTACEIG napouaialovral o Eupw, nou
gival To AeIroupyikd vOHIopa kal To VOUIopa napouaiacng Tng KNTPIKAG ETaipiag kar OAwv Twv

BuyaTpikwv TnG.

O1 ouval\ayég o EEva voliopaTa PETATPENOVTAl OTO AEITOUPYIKO VOUIOMA HE TNV Xpnon Twv

ICOTIMIWV NOU 10XUOUV KaTa TNV NUEPOUNVIa Twv guvalAaywv.

KEpdn kal {nuIEC and ouvalayuaTikeG JIapopeC o1 onoieg NpokUNTOUV and Tnv ekkabapion
TETOIV OUVAAAAY®V KaTA Tnv JIAPKEIa TNG NePIGOOU Kal and Tnv PETATPOMNN TWV VOUIOUATIKWY
oToIXEiwV Mou ek@palovtal o€ EEvo VOMIONA ME TIC I0XUOUCEG I0OTIMIEG KATA TNV NUEPOMNVia
ICOAOYIOMOU, KATaxwpouvTdl OTa anoTeAEoHATA. O1 ouvaA\ayhaTikEG OlaQopEC and [N
VOMIOMATIKA OTOIXEId NOoU anoTiywvTal oTnv €UAoyn agia Toug, BewpolvTal we TUNKA TNG EUAOYNG

a&iag kal CUVEN®G KaTaxwpoUvTal Ornou Kai ol dlapopeC TnG elAoyng agiac.

O1 ekTOG EANGdOC dpaoTtnpioTnTeg Tou Opilou o€ &va vopiopata (o1 onoie¢ anoteholv kaTta
Kavova avanodoonacTo PEPOC Twv OpacTnPIoTATWV TNG MNTPIKNCG), METATPENOVTAl OTO VOUIOWA
AEITOUPYIag e TNV XPrion TV ICOTIMI®V Nou I0XU0oUV KATA TNV NUEPOUNVIA TWV CUVAAAY®V, VR
Ta OTOIXEid TOU E&vePyNTIKOU kal nabnTikoU Twv OpacTnploTATWV OTO E€EWTEPIKO,
oupneplAapBavopEvev TG unepagiac kal Twv avanpooapuoywv Tng eUAoyng aiag, nou
NPOKUMNTOUV KATA Tnv €vonoinon, PeTaTpenovTal o Eupw Pe TIC OUVAANQYHATIKEG ICOTIHIEC NOU

IoXUOUV KATA TNV NUEPOMNVIA TOU I00AOYICHOU.
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3.5 EVO®MATEG aKIVNTONOINOCEIG

Ta ndylia oToIXEia Tou evepynTIKoU aneikovifovTal OTIG OIKOVOUIKEC KATAOTACEIC OTIC A&ieg KTNOEWS
Toug N oTIc Aikalec aiec onNw¢ auTd nNpoadiopioTnke Bacn eUAoywv a&iwv KaTd TNV NUEPOUNVIES
METABaonc, peiov, kat’ apxnv TIC CUCOWPEUHPEVEG ANOOBEDEIC Kal OEUTEPOV, TUXWV aANA&IWOEIC
Twv nayiwv. To KOOTOG KTAOEwC nepINaPBAvel ONeG TIG AQMECA enIppINTEEG dANAVEG yia TNV

anoKTnNon TwV OTOIXEIWV.

MeTayeveoTepeC OANAVEG kaTtaxwpouvTal of €nav&non TnG AOYIOTIKAC a&iaC TwvV EVOWHATWV
nayiov rn g EEXwPIOTO nayio POvVov KaTd Tnv €kTacn nou ol dandveg auTeg au&avouv Ta
MEAOVTIKG OIKOVOMIKA OQEAN MOU AVAMEVETAI VA EI0PEUCOUV ano TNV XPron Tou Nnayiou OTOIXEIOU
Kal TO KOOTOC TOUC MMopei va empeTpnOei afioniota. To KOOTOC EMIOKEUWY KAl GUVTNPrOEWY

KATaxwpeiTal oTa anoTeAéoparta oTav npayuartonolouvTal.

O1 anooBeoeiC Twv AAAWV OTOIXEIWV TWV EVOWMATWV nayiwv (NAnv olkoneédwv Ta onoia dev
anooBévovTal) unoloyilovTal Pe TNV oTabepry YEBOdO PeEaa oTnV WPEAIMN {wr) TOUG NoU €XEl WG

£gng:

KTipia 10-65 £tn
MnxavoAoyIkog eE0nAIOHOG 10-25 €1n
AuTokivnTa 6-10 £Tn
AoInog eEoNAIONOC 3-10 €Tn
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O1 unoAeIppaTikeG aieg kal ol WPENPEG {WEG TwV EVOWNATWY Nayiwv UNOKEIVTAl O enavegeTaon
o€ KaBe nuepopnvia ioohoyiopoU. ‘OTav ol AOYIOTIKEC a&ieC TWV EVOWHATWV aAKIVNTOMOINCEWV
unepBaivouv TNV avakthoiun aia Toug, n diagopd (anopeiwon) KaTaxwpeiTal aueoa we £€0d0
OTa anoTeAéouara.

Katd Tnv nwAnon evowpdtwv akivnTonoinoswy, ol OlapopeC WETAEU TOU TIPAMATOC Mou
AapBaveral kar TNG AoyIOTIKNG TOUC a&iag kaTtaxwpouvTal we kEpdN f {nuiec oTa anoTeAéopata. Ol

EMIOKEVEC KAl GUVTNPROEIC kaTaxwpoUvTal oTa £60da TnG NePIodouU Mou apopouv.

O1 1010NapayopeEVEG EVOWUATEC AKIVNTOMOINCEIG OTOIXEIOBETOUV NPOOBNKN OTO KOOTOC KTHOEWG
TWV EVOOPATWV AKIVNTOMNOINOEWV O€ a&iec nou NePIAAPBAvVOUV TO APECO KOOTOC HIoBodoaiag Tou
NPOCWMIKOU, MOU OCUMPHETEXEI OTNV KATAOKEUN (QVTIOTOIXEC €EPYOOOTIKEC EI0POPEC), KOOTOC

avaAwBEVTWY UAIKQV Kal GAAA YEVIKA KOOTN.

3.6 'AuAa nepioucIaka oToixeia

>Ta AuAa MEPIOUCIaKA OToIxEia oupnepidauBavovTal Ta EowTepikd AnuioupyoUueva AUAa

Meplouaiaka oToixeia , To AOYIOHIKO Kal n unepagia.

EcwTepika AnpioupyoUupeva Aula Mepiouoiaka: Eival Ta neploudiaka OToIxEid Mou
npogpyovtal and avantuén (4 and Tn @acn avantuéng &vog eowTepikoU NPOYyPAUNaToc) Kai

KaTaxwpouvTal 0Tav kai povov oTav, pia enixeipnon Pnopei va anodei&el OAa Ta akohouba:

(a) Tnv Texvikny duvaTdTNTa OAOKANPWGONG TOU AUAOU NEPIOUTIAKOU GTOIXEIOU, OUTWC WOTE Va
gival 01a0€a1o Npog xpron N NwAnaon.

(B) Tnv npoBeon TnG va oAoKANPWaEl TO AUAO NEPIOUTIAKO OTOIXEIO Kal va Xpnoldonoinaoel n
nwANoel auTo.

(y) Tnv IkavoTnTa TNG va XPnOILONOINCEl i} va NWANCEI TO AUAO NEPIOUTIAKO GTOIXEIO.

(0) Nwc¢ To duho nepiouciakd aToixeio Ba dnuioupynoel MBava PEANOVTIKA OIKOVOUIKG OQEAN.
MeTa&U aMwv, n enixeipnon npénel va anodeiel Tnv UNapén Hiag ayopdg yia To npoiov Tou
aulou nepiouaiakoU OTOIXEIOU N yia To idI0 TO AUAO NEPIOUTIAKO OTOIXEIO I, AV NPOKEITAI
va XpnOoIKONoIEITal E0WTEPIKWG, TN XPNOIMOTNTA TOU AQUAOU NePIoUTIakoU OTOIXEIOU .

(e) Tn O1aBe0IPOTNTA TWV KATAMNAWV TEXVIKWYV, OIKOVOMIKOV Kal GAwv nopwv yia va

oAOKANPWOEl TNV avanTu&n kai va XpnoiKonoInoel 1 NWANROCEl TO AUAO MEPIOUCIAKO GTOIXEIO.
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oTolxeio, katd Tn 0IdpKela TNG avanTUEEWG Tou.

To KOOTOC TOU E0WTEPIKWCE ONMIOUPYOUHEVOU AQUAOU NePIOUTIakoU OToIXEIOU NEPIAAUBAVEI OAEC TIC
dandavec nou pnopei dueca va anodobouv f va katavepndoUv enavw o€ Mia AOYIKR Kal GUVENN
Baon, yia Tn dnuioupyia, TNV Napaywyn Kal NPOETOINACIa TOU MEPIOUCIAKOU OTOIXEIOU  yia TN

XpPon nou npoopileTal auto. To KOOTOG NEPIANAUBAVEI, KATA NEPINTWON:

(a) Aandveg UMKV Kal UNNPECIQV MOU Xpnoidonolouvtal i avaiiokovTtal yia Tn dnuioupyia

TOU GUAOU MEPIOUTIAKOU OTOIXEIOU.

(B) Toug pioBouc, nuepopiodia kal GAAG OXETIKA KOOTN NPOCWNIKOU APeTa anacXoAoUHEVOU Yid

Tn dnUIoUpyia Tou NEPIOUCIAKOU OTOIXEIOU.

(y) Kabe danavn nou €ival ayeca anodoTtéa aTn dnuIoUpyia Tou NePIOUTIakoU OTOIXEIOU, ONWG
auOIBEC yIa KaTOXUPWON €VOC VOMIKOU OIKAIWUATOC Kal n anoofeon OINAwUPATWV
EUPEOITEXVIAC Kal adeiwV Mou XPNnOIKOMOoIoUvVTal yid va OnuIoUpYnoouv TO MEPIOUCIAKO
OTOIxEIO.

(0) Tevikd kOOTN Mou €ival avaykaia yia va dnuIoUpyrnoouV TO MEPIOUCIAKO OTOIXEIO Kal Mou
Jnopei va katavepnBoUv navw o€ pia Aoyikn kal oTadepry BAcn OTO MEPIOUCIAKO OTOIXEIO
(yia napadelyua, Wia katavopn TnG anooBeonG TwV EVOMPATWY Nayiwv, acealioTpwv Kal
evolkiwv). KaTtavopég Tou yevikoU KOOTOUG YivovTal Navw o€ PACEIC OUOIEC UE EKEIVEG MOU
XxpnoigonoiouvTal OTnNV KATtavouny  TOU YevikoU kOoTouc ota anoBéupata ( AAMN. 2
«AnoBépata»).  To A.A.M. 23 «KbooTtoc AaveiopoUs», Kkablepwvel KpITApIA yid Tnv
KATaxwpnon TOU TOKOU WG &VOC OUVOETIKOU OTOIXEIOU TOU KOOTOUC €VOC E0WTEPIKWG

dnMIoupyoUHEVOU GUAOU NEPIOUTIAKOU OTOIXEIOU.

MeTa TNV apxIKn Kataxwpnaon, €va Aulo NEPIOUCIAKO OTOIXEIO NPEMEI va aneikovi(eTal 0TO KOOTOG
TOU peiov kaBe owpeupevn anooPeon kal kabe owpeupevn {nuia anopciwong. O anooBeoelg
dlevepyouvTal he TNV oTabepr pEBOSO KaTa TNV dIAPKEIA TNG WPEAIUNG (WG TWV OTOIXEIWV AUTWV
n onoia We BAcn TNV NPocdOKWHEVN XPHON TOU NEpIouaiakoU OTOIXEioU kabwg kal Tnv nepiodo
€AEYXOU TOU OUMPWVA WE TIC OXETIKEG CUPBATEIC EKTIUNONKE and Tnv Aloiknon Tng €Taipiag o€ 10

£Tn.

Aoyiopiko: O1 adeiec AoyIoMIkoU anoTIHwVTAl OTO KOOTOC KTHOEWCG Meiov TIC anooBeoeic. Ol
anooBeoeig dlevepyouvTal Pe TNV oTabepn PeBodo katd Tnv dIdpkeld TNG WPENIKNG {wNG Twv

OTOIXEIWV QUTWV N onoia KUpaiveTal ano 2 £wg 6 £Tn.
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Ynepa&ia: Eival n diapopd peta&l Tou KOOTOUG ayopdg kal Tng eUAoyng a&iag Tou evepynTiKoU
Kal Tou nadnTikou BuyaTpikng / ouyyevoUg enixeipnong katd Tnv nuepounvia Tng e€ayopdc. H
ETAIpEid KATG TNV nUEPOMNVIa TNG ayopdc avayvwpilel Tnv unepagia nmou NPoEKUWE anod Tnv
anokKTnon, w¢ £va OTOIXEIO TOU EVEPYNTIKOU, Kal TNV €UPavilel oTo KOOTOG. To KOGTOC auTod €ival
i00 JE TO MOCO KATA TO OMoIo TO KOGTOG evonoinang unepPaivel To Wepidlo TNG enixeipnong, ota
OTOIXEIQ TOU EVEPYNTIKOU, OTIC UNOXPEWOEIG KAl OTIC EVOEXOUEVEG UNOXPEWOEIC TNG anokTnBeioag
ETAIPEIAC .

MeTa TNV apxikn avayvwpion n unepagia anoTipuaTal oTo KOOTOC HEIOV TIC CUGCWPEUNEVEG (NHIEG
Aoyw peimong TG aiac Tnc. H unepa&ia dev anooPeveral, ala e€etaleTal €TNOIA yia TUXOV
Meiwon Tng aiag Tng, av unapxouv yeyovoTa nou napexouv evoei&elc yia {nuid cUPPWVa PE To
AN 36.

>TNV NEPINTWON NOU TO KOOTOG TNG AnOKTNONG €ival HIKPOTEPO anod To PePIdIo TG €Talpeiag oTa
idla kepdaAaia TNG anokTndeioac enixeipnong, TOTE n npwTn unoloyilel &ava To KOOTOC TNG
anokTNoNnG, anoTiyd Ta OTOIXEid TOU €&vePYNTIKOU, TIC UMOXPEWOEIC KAl TIC EVOEXOUEVEC
UNOXPEWOEIG TNG anokTnBeioag enixeipnong kai avayvwpilel aneubeiag oTa anoTeAéopaTa xpnong

WG KEPOOG , onoladnnoTe dlIaPopa NAPAKEIVEI HETA TOV ENAVUMNOAOYIOHO.

3.7 Anopciwon Agiag NMepIoucIaK®V ZTOIXEIWV

Ta oToixeia Tou evepynTikoU nou €xouv anpoadiopioTn w@EAINN {wry dev anooBevovTal Kal
UMOKEIVTAl O£ €AEYXO AMOMEIWONG €TNOIWG kal OTav KAnoia yeyovoTa katadeikvUouv OTI N
AoyloTikny afia pynopei va pnv €ival avaktnoiun. Ta oToIxXeia Tou evepynTikoU Nou anooBEvovTal
UNOKEIVTAl O EAEYXO aMOMEiwonG TNG agiag Toug oTav undapyouv evOeiEeic OTI ol AoyioTiki aia
Toug dev Ba avakTtnBei. H avaktnoiun a&ia ival To peyaAuTepo Nood PETAEU TNG kabapng TIUNAG
nwAnong kar Tn¢g a&iac Aoyw xpnonc. H {nuia Aoyo peimong TnG aiac Twv OTOoIXEIwV TOu
EVEPYNTIKOU avayvwpileTal anod Tnv €nixeipnon, oTav n AoyioTikn a&ia Twv oToixeiwv autwv (1 TNG

Movadag Anuioupyiag Tapiakwv Powv) ival peyaAUTepn anod To avakTAoIKo M0G0 TouG.

KaBapny a&ia nwAnong Bswpeital To nocd and Tnv NwANon €vog OTOIXEIOU TOU evepynTIKoU OTd
nAaioia pIa¢ apgoTepoBapolc ouvalAaynG oOTnv onoia Ta MHEPN €XOuv NANPN Yvwon Kai
NPOCXWPOUV OIKEIOBEAWG, JETA aAnO TNV apaipeon kABs NPOCHETOU APETOU KOOTOUG dIABeonG Tou

OTOIXEIOU evepynTIKOU, evw, afia Xpnong €ivar n napoloa a&ia TV EKTIHWHEVWV HEAOVTIKWV
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TAUIOKWV POWV MOU AVAMPEVETAI va €I0PEUCOUV OTNV EMIXEIPNON aAnd Tn XPron €vOG OTOIXEIOU

EVEPYNTIKOU Kal and Tnv dIdBeon Tou 0TO TEAOG TNG EKTINWHEVNG WPEAIMNG {wNG ToU.
3.8 XpnHATOOIKOVOUIKG HECT

XpNUaAToOIKOVOUIKO WECO €ival kABe oupPBaon nou OnUIOUPYE Eva XPNHATOOIKOVOUIKO OTOIXEIO
EVEPYNTIKOU OF Hia €MIXEipNON Kal KIa XpNHATOOIKOVOUIKI UMOXPEWOT ) €va GUHHETOXIKO TITAO O€
HIa aAAn enixeipnon.

Ta XpnUATOOIKOVOUIKA pEoa Tou Opilou Ta&vopoUvTal OTIC NAPAKATW KATNYopiec Pe Bacn Tnv

oucia TnG oUPPAacNG kal To OKOMO yia TOV OMoio anokTRenKav.

i) XpnHATOOIKOVOMIKA OTOIXEIa anoTiHWpeva oTnv eUAoyn aia Toug HECW TNG
KATAOTAONG ANOTEAECUATWV XPAONG

MpokeITal yia XpNHATOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU, MOU IKAvVOMOIoUvV onoliadnnoTe ano TiIg
napakaTw npolnobEoeic:

- XpnUATOOIKOVOUIKA OTOIXEIQ €VEPYNTIKOU MOU KATEXOVTAl YIA €EWMNOPIKOUG OKOnoug
(oupnepiIAapyBavovTal Ta Napaywyd, EKTOG and ekeiva nou eival KaBOPIOWEVA KAl ANOTEAEOUATIKA
MECa avTioTabuiong, auta Mou amokTwvTal n dnuioupyouvTal PE OKOMO TNV MwAnon n Tnv
enavayopd Kkal TEAOC auTd Mou anoTeAoUV MEPOC €vOC XapToPuUAakiou and avayvwpiopeva
XPNHATOOIKOVOUIKA PETQ).

- Kata tnv apxikn avayvwpion opileTal and Tnv €niXeipnon w¢ OTOoIXEi0 Nou anoTiydralr otnv

guloyn a€ia, Ye avayvwpion Twv YeTaBoAwv oTnv Kataotaon AnoTeAeopdaTwv XpRong.

>Tov Iooloyiopo Tou Opilou oI GUVAANGYEC Kal N anoTignon o€ €UAOYEC a&ieC Twv Napaywywv
aneikovifovtal oe &exwpioTd kovOUAId Tou EvepynTikoU Kal Twv YMOXPEWOEWV HE TITAO
«Mapaywya XpnuaTtoolkovopika XToixeia». O1 PETABOAEG oTnv €uAoyn afia Twv napaywywv

KaTaxwpouvTal oTnNV KataoTaon anoTEAEOUATWY XPnonG.
ii) Adaveia ka1 anaITROEIG

MepiAauBavouv Wn napdywyd XPNUATOOIKOVOMIKA OTOIXEId €VeEPYNTIKOU HE OTABEPEC N
NPOCdIOPICHEVEC NANPWHEC, TA onoia dev dlIanPaydaTeUovTal OE EVEPYEC AYOPEC. XTNV KaATnyopia
auTn (Adveia kai Anarioeig) dev nepIAapBavovTal

a) anaiTnoeig and NpokaTaBoAEG yia ayopd ayadwv ) Unnpeciov,

B) anaItRoEIC NouU £XOUV va KAvouv He DOCOANWIEG POPWV, 01 OMoieC £XOUV €nIBANBEi VOUOBETIKG

ano To KPAToC,
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y) omidnnote dev kaAunTeTal and oUpBaon woTe va Oivel dikaiwpa oTnv enixeipnon yia Anyn

METPNTWV 1 AWV XPNHATOOIKOVOUIKWY NayiwV OTOIXEIWV.

Ta Adveia kal ol anairnoeic NepINaPBAvoOVTal GTO KUKAOPOPOUV EVEPYNTIKO, EKTOC aNO €KEIVA HE
AREEIC peyaAUTepec Twv 12 unvov and Tnv nuepopnvia iooloyiopoU. Ta TeleuTaia

oupnepiAauBavovTal aTa pn KUKAOQOPOUVTa GTOIXEIA TOU EVEPYNTIKOU.
iii) EnevdUOEeIG KATEXOHEVEG WG TNV AREN

MepiAapBavel Pn napaywya XpnuaToolKoVOUIKA NEPIOUCIAKA GTOIXEIa PE NAYIEG N NPOCBIOPICHEVES
NANPWHEC KAl CUYKEKPIMEVN ANEN kal Ta onoia o ‘'OWINOG €xel TNV NPOBeon kal Tnv duvaToTnTa va

Ta dlakpaTAoEl WG TNV ANEN Touc.
O 'OpiIAog dev KkaTeixe eNevOUCEIG AUTNG TNG KATNYOPIES,
iv) Ala0€oipa yia n®ANCN XPNHATOOIKOVOHIKA OTOIXEIA EVEPYNTIKOU

MepiAauBavel pn napdywya XpnUATOOIKOVOUIKA MEPIOUCIaKA OTOIXEia Ta onoia €iTe
npoadlopilovTal € QuTrhV TNV KaTtnyopia, €ite dev pnopoUv va evraxbouv O€ kamnoia anod TG
avuTEPW.

>Tn Oouvexela, Ta OlIaBE0Iua NPOC NWANCN XPNHATOOIKOVOMIKA MEPIOUCIAKA OTOIXEId AnoTIH@VTAI
oTnv eUAoyn aia Toug kal Ta OXeTIKA KEPON N (NMIEC kaTaxwpoUuvTal o€ anoBepaTikd Twv 10iwv
Ke@PaAainv PEXPI Ta OToIXEid auTa NwAnBoUV N XapakTnpIioBoUV WG anopEIwHEVa.

KaTtd tnv nwAnon n étav xapaktnpioBolv w¢ anopeiwpéva, Ta KEPON N ol {NUIEC HETAPEPOVTAI
OTa danoTeAéopaTta. ZnUIEC AMOMPEIWONG MOU €XOUV avayvwplioBei oTa anoTeAéoparta Oev
QvTIOTPEPOVTAI HEGW ANOTEAECHATWV.

O1 ayopéEc kal ol NWANCEIC TWV enevOUOEwY avayvwpilovTal kaTta Tnv NUEPONNVIa TNG oUVAAAayng
nou €ival kai n nuepounvia nou o ‘OpINog deopeleTal va ayopdosl rj va NnwAnon To oToixeio. Ol
enevoloeIC apxika avayvwpilovral otnv €UAoyn aia Touc NAEovV TwV AUECA EMIPPINTEWV OTN
ouvalayn danavwy, Je eEaipean 6cov apopd TIC APeoa enIPPINTEEG TN cuvaAlayn danaveg, yia
Ta oToIxEia ekeiva nou anoTiHwvTal aTnv €UAoyn a&ia Toug pe PeTaBoAEg oTa anoTeAéopaTa. Ol
enevoloelg dlaypdgovTal 0Tav To OIKAiwUa OTIC TAUEIOKEC POEC ano TIC €nNevOUCEIC ARYEl N
MeTaBiBaleTal kal o ‘OMINOG €xel PETABIBACEI OUCIWOWE OAOUC TOUC KIVOUVOUC Kal TIC aVTAMOIBEC
Mou GUVENAYETal n 1ID10KTNOid.

Ta davela kal ol anaiTnoei avayvwpifovral oTo avanooBeoTo KOOToG Bacel TNG PeBOdOU Tou

npayuaTikoU €niTokiou.
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Ta npayupatonoinuéva Kai pn npaydaronoinuéva képdn N {nuiec nou npokUNTOUV anod TIG
MeTaBoAEC TN eUAoOYNG a&iag Twv XPNHATOOIKOVOUIKWY OTOIXEIWY EVEPYNTIKOU AMOTINWHEVA OTNV
euloyn a&ia Toug pe METABOAEC OTa anoTeAéopaTta, avayvwpilovral oTa anoTeAéopata Tnv

nepiodo NMou NPOKUNTOUV.

O1 eUAoyeg atieg Twv XPNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU NOU €ival dianpaypaTtevoiyda os
evepyoUc ayopeg npoadiopifovTal and TIG TPEXOUOEC TIUEG {nTnonG. Ma Ta pn dianpayuateloipa
oToixeia ol eUAoyec a&iec npoodiopifovTal Ye TNV XPNon TEXVIKWV anoTiunong onwc avaAuon
npdoPATWV OUVAAAAY®V, OUYKPIOIMWV OTOoIXEiwv nou dianpaydartelovTal Kal npoeEdpAnon
Tapelakwv powv. O1 Pn dianpayuaTeloiPol O evepyd ayopd OCUMMETOXIKOI TITAOI MOU €XOUV
Ta&ivounBei oTnv katnyopia AlaBgoiya nNpoc NWANGCN XPNHATOOIKOVOUIKA OTOIXEId KAl TwV Onoiwv
n ehoyn a€ia dev eival duvaTov va NpocdiopioTel Ye aflonioTia anoTIuwVTal 0To KOOTOC KTHONG
TOUG,

2€ KABe nuepopnvia 1I0oAoyIooU 0 ‘OIAOG EKTINA av UNAPXOUV QVTIKEIMEVIKEG eVOEIEEIG Nou va
odnyoUv OTO oupnépacpa OTI Ta XPNUATOOIKOVOUIKA OTOIXEIQ TOU EVEPYNTIKOU €XOUV UMOOTEI
anopeiwon. a PETOXEC ETAIPEIMV MOU €XOUV Ta&ivounBei wC XPNUATOOIKOVOMIKG OTOIXEId
d1a0€a1ua Npog NWANGN, TETola £VOEIEN GUVIOTA N CNUAVTIKA 1} NAPATETAPEVN PEIWON TNG EUAOYNC
afiac oe OXEON ME TO KOOTOG KTHOEWG. AV OTOIXEIODETEITAI ANOMEIWADN, N CWPEUMEVN oTa idia
Ke@aAlaia ¢nuia nou eivai n diagopa PeTa&l KOOTOUC KTNOEWCE Kal EUAoYNG a&iag, HETapEPETal OTa

anoTeAéoyuara.
3.9 AnoB¢para

Tnv nUepounvia Tou I00AOYIOHOU, Ta anoBEPATA anoTIHWVTAl 0TO XAPNAOTEPO TOU KOOTOUG 1 TNV
kabapry peuoTonoinoiun a&ia. H kabapny peucTonoinoiun a&ia €ival n ekTIUNUPEVN TIUA N®ANONG
OTnNV ouvnBIoUEVN NOPEIa TWV EPYAcIWV TG €nIXEipnong peiov onoladnnote OXeTIKA €€oda

nwANoNG. To KOOTOC TwV ANoBeUdTwV dev NEPIAAPPBAVEI XPNHATOOIKOVOUIKA £€00a.
3.10 ENnopIKEG anAITHOEIG

O1 anairioeig and NeAATEG kaTaxwpouvTal apxXika otnv eUAoyn aia Toug kal PeETayeveéoTepa
anoTIHWVTal OTO avandoBeoTo KOOTOC XPNOIMOMNOIWVTAC TNV HEBODO TOU aMOTEAEOHATIKOU
gniTokiou, Weiov TNV nNpdBAewn yia peimwon TnG a&iag Toug. Tnv NePINTWON Mou n avandoBeoTn
a&ia | To KOOTOG €VOG XPNHATOOIKOVOUIKOU OTOIXEIOU ungpPaivel Tnv napouca agia, TOTE TO
OTOIXEI0O aUTO anoTIHATal OTO AVAKTAOINO Mood auTtou, dnAadn oTtn napoloa afia Twv

MEMOVTIK@WV POWV TOU MEPIOUTIAKOU OToIxXEiou, n onoia unoloyileTalr Ye Baocn To NpaypaTikod
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apxikd emitokio. H oxeTikn {nuia peTa@epeTal aneubeiac ota anoteAéopara xpnong. Or {nuIEg
anopeiwong , dnAadn OTav UMNApxel avTIKEINEVIKR €vOeIiEn OTI o 'Opihog dev cival oe Bgon va
elonpd&el OAa Ta Nood nou ogeilovTal peE BAon Toug CUMBATIKOUC Opouc, avayvwpilovtal oTa

anoTeAéopuara.
3.11 Tapiaka 31a0€oi1pa Kail I003Uvapa TapIak®V di1adecijnv

Ta diabsoiya kal i1coduvapa S1abeoidwv NEPIAAUBAVOUV Ta PETPNTA OTNV TPANE(a Kal 0To TAWEio
Kabw¢ €niong Kal TIG BpaxunpoBeopec enevOUOEIGC UPNANG PEUCTOTNTAC ONWC TA MPOIOVTA TNG
ayopdg XpAWatog kal ol Tpane(ike kaTtabecelc. Ta npoidvta TnG ayopdg xpnuaTog eivai
XPNHATOOIKOVOUIKA MEPIOUOIAKA OTOIXEId MOU anoTIJwvTal oTnv €uloyn a&ia péow TNG

KaTaoTaonc anoTeAEOUATWV.

3.12 Mn kukAoQopiakd NEPIOUCIaKA OToIXEia TafivopnHéva WG KPATOUHEVA npog
noAnon

Ta nepiouciakd oToixeia nou diatnpolvTal NPo¢ NwANCN cupnepIAaUBavouv Ta Aoind NepIoucIaka
oToixeia (oupnepiAapBavopevng TnG unepakiac) kal Ta evowpata ndayia nou o ‘OpIAog okonelel va

MOUAROEI EVTOG EVOC £TOUG Anod TNV nNUEPOMNVia Ta&ivounong Toug we “kpaTtoUpeva npog nwAnon”.

Ta neplouoiaka OToIXEid nou Ta&ivopouvTal w¢ “KpaTtoUpeva npog NwAnon” anoTiu®vTal oTn
xapnAotepn aia petal Tng AoyloTiknNG a&iag Toug apeocwg npiv TNV Tagivounor Toug WG
kpaToUpEVaA Npog NwANoN, Kal TV eUAoyn Toug a&ia peiov To KOOTOG NwAnonc. Ta nepiouciaka
oToixeia nou Ta&ivopoUuvTal w¢ “kpaToUpeva npoc nwAnon” dev unokeivtal oe andoBeon. To
kEpdOC N N {nuia nou npokUNTEl and TNV NWANCN KAl ENAVEKTIUNON TWV “KPATOUHEVWV MPOC
nwAnon” NEPIOUCIAKWY OTOIXEiWV oupnepiAapBaveTal ota “aMa €ooda” kal “aMa €Eoda”,

avTioTolxa, OTNV KATAoTAon anoTEAEOUATWV XPAONG

O 'OpINoG Oev €xel TAEIVOUNOEI W KUKAOMOPIAGKA MEPIOUCIAKA OTOIXEId WG KPATOUMEVA MPOC
nwAnon.

3.13 MeTOXIKO KEQPAAaIO

'E€0da Ta onoia npaydartonoinbnkav yia Tnv €kdoon HETOXWV eUgavifovTal JeETa TNV agaipeon

TOU OXETIKOU (POPOU €I000NKATOC, O HEIwON Tou MpoidvToc Tng €kdoonc. Ta €€oda Ta onoia
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oxeTi{ovTal PE TNV €kOOCN HETOXWV YIA TNV AnOKTNON ENIXEIPRCOEWV NepINAPBAvovTal 0To KOOTOC

KTNOEWG TNG ENIXEIPAOEWG NOU ANoKTATal.

Katd Ttnv anodktnon 10iwv HPETOXWV, TO KATABANOEV TiunWa, OUMNEPIANAPBAVOHEVWV KAl TWV

OXETIKOV danavwv, aneikovi(eTal PEIMTIKA TwV 10iwv Kepalainv (anobepaTikd unép To ApTio) .

3.14 ®opoloyia €1003NHaToG & avaBaAAOpEVOG POPOG

H emBapuvon TnG nepIodouU e POPOUC €I00ONUATOC ANOTEAEITAI ANO TOUC TPEXOVTEC POPOUC Kal
TOUG avaBaA\OpEVOUG (POpoug, OnAadn Toug (POPOUC N TIG (POPOAOYIKEC €AAPPUVOEIG MOU
oXeTi(OVTal JE TA OIKOVOMIKA OPEAN MOU NPoKUNTOUV aTnv nepiodo aAAd €xouv ndn katahoyioTei
i 6a kataloyioTouv anod TIG POPOAOYIKEC APXEC OE OIAPOPETIKEC NEPIODOUG. O POPOC €1000NHATOC
avayvwpileTal oTov Aoyapiacuod Twv anoTEAEOUATWY TNG NEPIODOU, EKTOC TOU POPOU EKEIVOU Mou
a@opd ouvaAlAayEég nou kaTtaxwpnonkav aneubeiac ota idla kepdahaia, oTnv onoia MEPINTWON

KaTaxwpeital aneudeiag, katd avaloyo Tpono, oTa idia kepaiaia.

O1 TPEXOVTEC (Opol €1000NUATOC nepIAAPPAvVoOUV TIC BPaxunpOBECUEG UMOXPEWOEIC 1 Kal
anaitnoEIC NPog TIC ONHUOGCIOVOMIKEG APXEC MOU OXETICOVTAl e TOUG NANPWTEOUC POPOUG EMi TOU
(POpPOAOYNTEOU €1I000NKATOC TNG MEPIODOU KAl Ol TUXOV NPOCOETOI (POPOI EI00OAKUATOG MOU

a@opoUV NponNyoUHEVEG XPOEIC.

O1 TPEXOVTEG (POPOI ENIYETPWVTAI OUMPWVA HE TOUG (POPOAOYIKOUG OUVTEAEOTEC Kal TOUG
(POPOAOYIKOUC VOHOUG Nou £papuolovTal aTIG dIaXEIPIOTIKEG NEPIODOUG WE TIC Onoieg axeTiCovTal,
Baoilopeva oTo QopohoynTéo KEPDOG yia To £ToC. OAeC o1 alayec ota BpaxunpdBsoua
(POpPOAOYIKG OTOIXEId TOU €vepynTIkOU 1 TIC UMOXPEWOEIC avayvwpilovTal oav HEPOG TwV

POPOAOYIKWYV EEOOWV OTNV KATACTACN ANOTEAEOUATWVY XPNONG.

O avaBaAM\opevoc (popoc €100dAKAToG npoadiopileTal Je TNV WEBODO TNG UMOXPEWGONG Mou
npokUNTEl anod TIG NPOCWPIVEG SIAPOPEC METAEU TNG AOYIOTIKAG a&iag kal TNG GOPOAOYIKAG BAong
TWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UNOXPEWOEWV. AvaBalAONEVOG (POPOC €100dNNATOC deV
AoyiCeTal €av npokUNTel and Tnv apxIikr avayvwpion OTOIXEIoU evepynTikoU R naénTikoU o€
ouval\ayn, €KTOC €MIXEIPNMUATIKAG Ouvévwonc, n onoia otav €yive n ouvaliayn Oev ennpéace

oUTE TO AOYIOTIKO OUTE TO POPOAOYIKO KEPDOG N} {nuia.

O1 avaBaAAOpeveG (QOPONOYIKEC aNAITACEIC KAl UMOXPEWOEIC ANOTIHWVTAl ME Bdaon Toug

(POPOAOYIKOUC OUVTEAEOTEC MOU AVAMEVETAlI va €papuooTolV OTnv nepiodo kata Tnv onoia 6a
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dlakavovioTel n anaitnon f n unoxpéwon, AauBavovTac unown Touc (popoAOYIKOUG OUVTEAECTEC
(ka1 opoAoyIkoUG VOHOUG) Nou EXouv TeBE o€ 10XU 1 0UCIAoTIKA 1IGXUOUV PEXPI TNV NUEPOUNvVia
Tou IooAoyiopou. Ze nepinTwon aduvayiag oagouc NPoadIopIoPoU TOU XPOVOU avaoTpopnc TwV
NPOCWPIVWV dIaPopwV £PApPHOlETAl 0 POPOAOYIKOG CUVTEAEOTNC MOU I0XUEI KATA TNV ENOPEVN TNG

NUEPOMNVIAC Tou IG0AoyIoHOU Xpron.

O1 avaBal\oOpeveg OopoAoyYIKEC anaiTnoelG avayvwpilovral katd Tnv €ktacn oTnv onoia 6a
unap&el JEAOVTIKO (POpoAoyNTED KEPDOG YIa TNV XPNOILOMOINGN TNG NPoowpIvig diagpopdac nou
Onuioupyei TNV avaBaAopevn popoAoyIKr anaitnan.

O avaBaA\opevog @OpoC €1000RUATOC avayvwpileTal yia TIC NPOCWPIVEC OIAPOPEC Mou
npokunTouv and enevOUOEIC O BuyaTpIKEC Kal OUVOEDEUEVEC ENMIXEIPNOEIC, ME €Eaipeon TNV
NePINTWON MOU N avaoTpoPr] TWV NPOCWPIVAV dIapopwVv eAEyxeTal anod Tov ‘OpINo kai €ival

moavo OTI ol NPocwWPIVES dlaPopeg dev Ba avacTpaPouv aTo NPOBAENTO HEANOV.

O1 nepioodTEPEC AANAYEC OTIC avapBar\OPEVEC (POPOANOYIKEC aNAITAOEIC N UMNOXPEWOEIG
avayvwpilovtal oav £€va KOMHATI TWV (POPOAOYIKWV €E00WV OTNV KATAOTAON AMNOTEAEOUATWV
Xpnonc. Movo auTéG ol UETaBOAEC OTa OTOIXEIA TOU €VEPYNTIKOU N TIC UMOXPEWOEIG MOU
ennpedlouv TIG NPOCWPIVEC dIaPopeC avayvwpilovTal kateubeiav oTa idia ke@aiaia Tou OpiAou,
ONw¢ N €navekTignon TG a&iac TnG akivnTng nePIoUaiac, €XOUV WG AnOTEAECHA TNV OXETIKN
al\ayny oTic  avaBal\OpEVEC (POPOAOYIKEC aNAITAOEIC I} UMOXPEWOEIG VA XPEWVETAl €vavTl TOU
OXETIKOU Aoyapiacpou Tng kabapng Bgong.

3.15 MNapoxEg 0To NPOCWNIKO

Bpaxunpo0eopeg napoxeg: O1 BpaxunpOBeCPEC NAPOXEC NPOG ToUG €pyalopévoug (NapoxES
ANENC TNG €pYaciakng oxéonc) os XpAKa kai o €ido¢ avayvwpilovral wg £€0do 0Tav kabioTavTal
dedouleupévec. H eTaipia dev €xel enionua ) avenionua evepyonoinoel kaveva €i0IkO Npoypappa
napoxwv npog Tou gpyalopévouc TnG. To pOvo Npdypappa nou IoXUEl Kal XEl evepyonoindsi aTo
napeAdov eivar n oupBatikn unoxpéwon ( We Bdaon Tnv 1oxUouoa vopoBeoia N2112/20) yia
napoxn evog epana€ nooou. MNa To napandvw noco n raipia kavel NpoORAeywn 0Tav autn Bewpei

anapaitnTa Bacn avaloyioTIKNAG HEAETNC.

3.16 Enmixopnynoeig
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O 'OpiINog avayvwpilel TIG KPATIKEC EMIXOPNYNOEIG Ol OMOIEC IKAvomolouv abpoloTIKa Ta £ENG
KpITApIa: a) YNAapxel TekUaipopevn BeBaidTNTa OTI N €NIXEIPNON £XEl CUMHOPPWOEI 1 NpOKeEITal va
OUMHOPQWOEl pPE TOuG Opouc TNG emixopnynong kair B) mBavohoyeitar OTI TO MNOCO TNG
eniyopriynong Oa eionpaxBei. Karaxwpouvtal otnv €UAoyn aia kalr avayvwpilovral Pe Tpono
OUCTNUATIKO OTa £€000d, HPE PBAon TNV apxrn TOU OUCXETIOMOU TWV EMNIXOPNYNOEWV MHE Ta

avTioTolxa KOOTN Ta onoia kai enixopnyouv.

O1 enixopnynoEIC Nou apopoUV OTOIXEId TOU evepyNnTIKOU NEPIAAUBAvVOVTAl OTIC HAKPONPOBETUEC
UMOXPEWOEIC WC £€0000 ENOUEVWV XPrNOEWV Kal avayvwpilovTal ouoTnUaTika Kai opBoAoyika oTta

€00da karta Tn didpkela TNG WPENUNG wNG TOU Nayiou OTOIXEIoU TOU EvePyNTIKOU.
3.17 NpoBAéyeig

MpoBAewelg avayvwpilovtal 0Tav o ‘'OPIAOG EXEI NAPOUCEG VOUIKEG N TEKUAIPOMEVEG UMOXPEWTEIG
WG anoTEAeopa NapeABOVTwV yeyovoTwy, €ival moavr n ekkabdapior ToUG HECW EKPOWV MOPWV
Kal n €KTiPNon Tou akpiBouc nooou TNG UNOXPEWONG WNopei va npayuartonoin®ei ye a&ionoTia. Ol
NPOBAEYEIC €NIOKOMNOUVTAl KATA TNV NUEPOUNvia ouvTaéng kabe IooAoyiopoU kai npoaapuolovTal
MPOKEIYEVOU va avtavakAoUv Tnv napouaoa a&ia Tng dandvng nou avauéveral va anarrnBei yia n
OIEUBETNON TNG UNOXPEwaoNG. O1 eVOEXOMEVEG UNOXPEWOTEIG OV avayvwpilovTal OTIC OIKOVOMIKEG
KATaoTaoceliG aAl\a yvwoTonoloUvTal, €KTOC av n moavoTnTa €Kpowv MOPwWV Ol Oroiol
EVOWUATWVOUV OIKOVOMIKA OPEAN eival eAaxioTn. O1 evOeXOHEVEC analTRoeIg dev avayvwpilovTal
OTIC OIKOVOMIKEG KATAOTACEIC AANG YVWOTOMNOIOUVTAl EPOCOV N EIGPON OIKOVOUIKWY OPEAWV Eival

moeavn.
3.18 Avayvmpion €000wv Kai eE03wV

‘Egoda: Ta €ooda nepidappavouv Tnv €uAoyn a&ia €Toipwv NpoidvTwyv, NWANCEWV ayabwv Kai
napoxnc unnpeoiwv, kabapd and ®opo MpooTiBéuevng Afiac, ekNTWOEIC Kal ENIOTPOPEC.  Ta
dleTaipika €00da peoa oTov ‘OIA0 anaAegipovTal NAnpws. H avayvmpion Twv 000wV YIVETAl WG
ggne:
- NwAnoeig ayabwv kai €Toijwv npoiovTtwv: O nwAnoeiC ayabwv kal ETOINWV
npoidvTwv avayvwpifovral 6tav o ‘OpiIAog napadidel Ta ayabd oTouc NeAATec, Ta ayaba
yivovTal anodektd and auTtouc Kai n €ionpa&n TnG anaitnong ival ebAoya eEaopaNIoUEvD.
- Mapoxn unnpeciov: Ta £€00da anod napoxn unnpeciwv Aoyifovral Tnv nEPiodo nou
napeXovTal ol UNnNPeciec, e BAoN TO 0TADIO OAOKANPWONG TNG NAPEXOMEVNG UNNPEDCIAG O

OX€ON ME TO GUVOAO TWV NAPEXOUEVWV UMNPECIQV.
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- 'Ecoda ano TOkougG: Ta £€00d0a anod Tokouc avayvwpilovral BAoel XpoviknG avaloyiag
Kal JE TNV Xpnon Tou npayuatikoU eniTokiou. ‘OTav undapyel anopeinon Twv anaitnoswy,
n AoyloTiki a&ia auTwv PEIWVETAI OTO AVAKTNOIPO NogO TOUC TO Oroio €ival n napouoa
afia TWV aVAPEVOUEVWY WEAOVTIKWV TAUEIOKWY POWV MPOEEOPAOUHEVWV WE TO apPXIKO
npaydaTikd emTokio. ZTnV ouvéxela Aoyilovral TOKoI e TO D0 EMITOKIO €M TNG
anopelwpevng (veag AoyioTikng) agiag.

- Mepiopara: Ta pepioparta, Aoyilovrar wG €ooda, otav BepeAiwveral To OIKaiwpa

gionpa&ng Touc.

‘EE0da: Ta €Eoda avayvwpilovtal ota anoteAéopata o€ dedoUAeUpEVn Baon. O NANPWHES nou
npPayuaTonoiouvTal yia AEITOUPYIKEC MIOOWOEIC HETAPEPOVTAl OTO AnNoTEAEONATA WG £€0dd, KATA

TO XpOVO XPNOEWC Tou HioBiou. Ta £E0da and TOKoug avayvwpilovtal oe OeOOUAEUEVN Baon.
3.19 MicBwoeig

Etaipia Opidou w¢g MiIoBwTAG: O pIoBwoelg nayinwv katd TIG onoieg petaBiBalovral oTov
‘'OgIAoc OAoI o1 KivOuvol Kal Ta OQEAN MOU €XOUV OXEON ME TNV KUPIOTNTA €VOC OTOIXEIOU TOU
EVEPYNTIKOU, aveEdpTnTa and Tnv TeAkn PETABiBaon R Pn Tou TiTAOU KUPIOTNTAG TOU OTOIXEIOU
auToU, anoTeAoUV TIC XPNHATOOIKOVOUIKEG MIoBWOEeIC. O HICBWOEIC auTEG KePaAalonolouvTal He
TNV €vapén Tng Hiobwong oTn XapnAoTepn METAEU TG eUAoyng a&iag Tou nayiou OToIXEIOU 1 TNG
napouoag a&iag Twv eAaxIoTwv PIoBWHATWY. Kabe HioBwua enigepileTal JETAEU TNG UNOXPEWONG
Kal TwV XPNMATOOIKOVOUIKWV €E0OWV £TCI WOTE va EMITUYXAVETAI €&va OTABEPO EMITOKIO OTNV
UMOAEINOPEVN XPNMATOOIKOVOMIKR unoxpéwaon. Or avTioTOIXEC UMNOXPEWOEIC and MIocOwHaTa,
Kabapec and XpnuUATOOIKOVOMIKG €E0da, aneikovilovTal OTIC UMOXPEWOEIC. TO MEPOC TOU
XPNUATOOIKOVOUIKOU €E000U Mou agopd oc XPNHATOOOTIKEC MICBWOEIC avayvwpileTal oTa
anoTeAéopata xpnong kata Tn Oidpkela TnG Miocbwongc.  Ta ndyila nou anoktnenkav He
XpNHaTodoTIKA HioBwaon anooBévovTal aTn HIKPOTEPN MNEPIOdO WETAEU TNG WPENIUNG (WG TWV

nayiwv oToIxeinv kal TN SIAPKEIac HioBwaong Touc.

SUMQWViEC HIoBWOEwV Onou o ekpIoBwTAC HeTaBiBalel To dikaiwpa Xpnong evog OTOIXEIOU Tou
EVEPYNTIKOU YIA HIA CUPPWVNMEVN XPOVIKN MNEPiodo, Xwpi woTooo va WetapiBalel kal Toug
KIVOUVOUG Kal avTapoIBEC TNG 1IDI0KTNOIAc Tou nayiou oToixeiou, TAEIVOPOUVTAl WG AEITOUPYIKEC
MIoBwoelc.  O1 NANPWHEC NOU YivovTadl yIa ASITOUPYIKEC MIOBWOoEIC (KaBapég and Tuxov KivnTpa
nou NpooépBnkav and Tov ekUIcBWTR) avayvwpilovral oTa anoTeAECPATa XPAoNG avaloyika

kata Tn didpkela TnG Hiobwaong.
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3.20 Aiavopun HEPICHATWV

H Olavoun MEPIOMATWY OTOUG METOXOUG TNG MNTPIKAG avayvwpileTal WG UnoXpéwon OTIC

EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIC TNV NUEPOKMNVIA KATA TNV onoia n dlavoun eykpiveTal ano

TNV FeVIKr ZUVEAEUOT TWV HETOXWV.

4. OIKOVOUIKEG NANPOPOPIEG KATA TOHEA

MNpwTEUWV TOHEAG NANPOPOPNONG — ENIXEIPNHATIKOI TOHEIG

O ‘Opihog dpacTnplonolsiTal g€ €vav Kal HOVO ENIXEIPNUATIKO TOUEA TIG METAAANIKEG KATAOKEUEG
navtog Tunou. MNa To Adyo auTd Ta anoTeAéopaTa Tou OpIAOU avagépovtal oe €00da anod

METAAAIKEG KATAOKEUEC OTO GUVOAO TOUG,

AguTEpEUWV TOPEAG NANPOPOPNONG - YEWYPAPIKOi TOUEIG

H €dpa Tou Opilou kal n kupia Xwpa dpacTnpionoinong Tou cival n EAAGda.  O1 NEPIOXES
dpaaTnpionoinong Tng Taipiag ivar n EANada xwpeg NG Eupwlwvng kai TPITEC XWPEG.
O1 nwARoeic Tou Opiou kai TG ETaipiac ava yewypa®iko TopEa availovtal wg eENG:
0 OMIAOE 1/1-31/12/2005 1/1-31/12/2004
KOSTOS MIKTO KOETOS MIKTO
MQAHSELS MOAHBENTQN  ATIOTEAESMA MOAHSELS  MQAHEENTON  ATIOTEAESMA
EAMAA 15677.278,32 11.863.381,12 38138%,20 1461693883  10.718.406,07 389853276
XQPES ENTOS EYPQMAIKHE ENGSHS 2047355 153.300,38 76.164,17 13186625 906808 4118597
POYMANIA 1.283.17858 879.089,73 404.088,85 55630590  386.69%,57 17169933
AQITES YQPES EKTOR EYPOMAIKHS ENQEHS 302.353,06 214.261,31 88.091,75 198631,00  138.607,14 6002386
3voho 1749228351 13.110.041,55 438224096 1550583198 1133439006  4.171.441,92
HETAIPIA 1/1-31/12/2005 1/1-31/12/2004
KOETO3 MIKTO KOETOS MIKTO
MQAHSELS MOAHBENTQN  ATIOTEAESMA MOAHSELS  MQAHEENTON  ATIOTEAESMA
EAMAA 13.408.726,70 10.041.236,34 3.367.490,3 10727.2093 765732825 3.069.881,68
XQPES ENTOS EYPAMAIKHE ENQSHS 11285580 79.14090 33,7140 10241340 6459474 3781866
POYMANIA 1.283.178,58 879.089,73 404.088,85 55630590  386.696,57 171699,33
AQINES XQPES EKTOE EYPRNAIKHE ENQSHS 276.567,75 193.504,54 8306321 17328600 11615981 57.126,19
Slvoko T 1508132883  11.192971,51" 388835732  11.561.30523  8.224.779,37  3.336.525:86
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5. ZNHEINVOEIG OTIG OIKOVO|.|IK€¢; KaTaoTaoeig

5.1 EVO®MATEG AKIVNTOMNOINOEIG

Ta oikoneda, Ta KTipia Kal Ta PNXavApata anoTiunénkav kata Tnv nuepounvia Petapaong ota
AMXnN (01/01/2004) otnv «dikain a&ia» (fair value) autwv , oUPEWva Pe TIG diaTageic Tou AMXM
1. Q¢ «dikain afia» Bewpeital n €Vhoyn afia Tou nayiou €€onAiopoU KATA TNV nUEPOUNvia
MeTABaonc ota AMNXM, n onoia NpoadlopioTNKE YETA ano PEAETN aveEapTNTOU OIKOU EKTIMNTWV. H
€TaIpia ava TakTa Xpovika diacTrnuaTa 8a enavekTipua TV napanavw kartnyopia nayiwv tne. MNa ta
Aoind neplouaiaka oToIxeia NpoadiopioTnke N WPEAIN (W TOUug Kal n UNoA&INPaTikn a&ia Toug

kal oUpQwva pe auta Ba dievepyoUvTal ol AoYIOTIKEG anooBETEIC.

Agv undapxouv UNOBNKEG Kal NPOCNKEINTEIG, N onoladnnoTe aAAa Bapn, eni Twv Nayiwv OToIXEIWV

TOU evepynTikoU €vavTi daveiopou.

0 OOz
Ermka ko dong Akvyronoroe uno
Oronedo Cripw — Moy/koc clonbioyog  Meragopapeonk — <fonkiog eehenn ivoko
Mk, ostomed o 1.15.310,59 4.261.897.46 195376097 269745 HoA0527 60 W00
g ndaflem oy oo 000 {61M%) (1810.050.23) (116358) (I1.375%) 00 Q313915%)
thi;

— ' #
YT Y ovpo0 T A T A, BT MG
2004
M A i 1.15.310,59 4,550,669 4 454031140 20,144 3169128 A0 AT
Tuooupeupéin ondofen kot onopeom 00 (191.808,%) (0.3%6%61) (47000) (153.244.78) 000 (273048)
ahi;

— ' W
T T R T WIS I6%57456
2004
N g o RIS e SO0 T TS LS
g ondaflm oy vy 000 (BO%4) (9153074 (1B42.2) (197.926,7) 00 (32140
thi;

oy o v 31 exeBpiou 11631059 416305 T012302% 1636961 23641589 20961955 1695509061
2003
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0 OMIADZ
Ennka ke Aomog  AxivnTonoifge; uno
Oonedo Ko Mny/ko clonkiopog  Merupopiapconk  fonhiopog KTEke Sivoko

Aoy i oy 1 ovoutioy TSKI0N IR 6LI9 20506 220N 670 IT40L610
2004

Moo 0 15608 LEBI 00 N DA LA
ok - Mo 00 W (s (61,9 00 0w (L)
oo 00 was  nsE) 16810 (.94 0w )
Mo 00 01438 52549 00 L0 % (674195 00
Enavekrinm aknvirou 0,00 83,050,63 0,00 0,00 0,00 000 83,050,63
oy o Ty 31 ekcypiou TU6305  A6BL06 120667119 4 265 OIS0 1895674946
2004

MpocBige; 0,00 1399750 409.914,23 62,615,22 56.213,09 282.845,60 §27,565,64
fomeg Takronoiioe; 0,00 (199.766,48) (8,096,20) 0,00 (621,75) 0,00 (208,686,4)
Moo - Mexboele 0,00 U,UU' (66,515,54) (%5,638,86) 0,00 0,00 (122.154%9)
ouie 0 mes ) (1941847 (56445 0 ()
Moo crchia 00 000 176,0 B 00 W mE
Mg Tk Tonorger anoafoeay 0,00 166.65422 14.409,64 5636,08 962,55 0,00 209,664, 44
Menaigopéc/hones TokTonomgel; 0,00 090,04 5206311 0,00 0,00 (82.983,19) 0,00
oo, i T 31 Bekepfpiou TRA0N B0 T0RNR 6369860 2341509 2961955 1895509061
2005

HETAIPIA
Magvipare &
TEVIKEC ‘Emnka ke Aomog  Arvnronoroei; uno
Ononedo Kripia fykTuoTdoe  Meropopiapeon  ebonkiopog ekTekenn Tuvoko

M e MBS M IESRE %0 ALK OB AN
Suoupeuyésn andoBecm ko onoyeu 00 (275.49,90) (1.790.485,64) (11.474.38) (1049%6,23) 00 284%7)
e

AOYITI aGa 1Y 1 LovouGpiou TI63058 R Se6n0nnd QAL 2316308 B0y 1TSL768476
2004

W fopene o TR0 GHLME 92K T SR RW A0
Zugoupeuyén anooBecm ko anoyeun 00 (190.721,%2) (2.271.9%,76) (107491 68) (143.627,82) 00 QM38)
g

Royiomin afja Ty 31 dexeyPpiou 1156.310,59 415107342 6.956.486,59 129.55,33 211,000,00 256350"  18.606.98644
2004

T, oy g TS w9 TR e Mm% A%
Zugoupeuyésn anoaBecm ko onoyu 00 (1351315 (26170977 (93.917,26) (184.0,85) 00 (3169.354%)
e

Aoy aga Ty 31 Bekcpbpoy T30 G408 6015 00512 20645 001033 1847160809

2005
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HETAIPIA
Mngovnperak
TEJWIKEG Erinka k Aomog Arivnronoroe uno
Okaned Kripi fymorion;  Merogopikapeon  ebonkio; sTehen ivoho
oy o oy 1 Lovouepiou 6305 BRI SeEINT QAL 2306308 B 17568076
204
Mpocke; 000 B0 1,519,536, 000 545, 63455, 109,291, 04
Mok - Meoe 000 (104809,97) (86.831,%) 000 00 (171.641,%)
Anooféoeovanpooapuoyee anocfincuy 000 Mg (481.511,12) 3900 (38,641, %) 000 (431,368,09)
Heraopé; 000 014319 56,2549 000 L00% (6741953 000
Enaverinm knpiou 00 §3.080,63 0,00 0,00 00 §3.052,63
hoyiorien o Tov 31 dekepPpioy 11563109 415101342 6.956.486,59 1295523 211,000,00 256350 1660698644
2004
MoookecMeapopé; 1399750 W64 6615, B8 164522, % 605.611,%
o ok oo (199,768, 48) (199,768 46)
Mk - Meoe (30.065,77) (55,638, 8) 000 (85.704,82)
ooz (71.445,5) (569.476,89) (I123.) (41.361,%) (699.407,%)
Heioe onooféoeuy 17648,10 5060, 2.906,%
o ok omrioec anooféoeuy 86542 57063 56%03 %255 2056243
Heragopt 092004 50631 (R0.983,15 000
hoytorien o Ty 31 dekepBpioy 11563109 411343085 6.739.015,59 150.103,12 2006459 10410334 16471,608,09
2005
5.2 'AuAa negpIoucIaka oTolxEia
0 OMIADZ
ANAMTYZH

MEIPAMATIKOY

AYTOKINHTOY SOFTWARE TUvoAo
MIKTF) AoyIoTIK agia 0,00 406.244,46 406.244,46
ZUCCWPEUPEYN anooPEon Kal anopigioon atiac 0,00 (76.184,88) (76.184,88)
AoyioTikn afia Tnv 1 Iovouapiou 2004 i 0,00 330.059,58 " 330.059,58
MIKTF) AoyIoTIKY agia 315,969,868 449,060,34 765.030,22
ZUCCWPEUPEYT anooPEon Kal anouigioorn aciac (31.605,65) {142.108,30) {(173.713,94)
AoyioTiki afia Tnv 31 AekepPpiou 2004 i 284.364,23 306.952,04 591.316,28
MIKTT) AoyioTie) agia 338.763,54 500.044,74 838.808,28
FUCCWPEULEY anAcBEoT KAl anopioon agiac (65.734,30) (208.078,77) (273.813,07)
AoyioTikn aEia Thv 31 AskepBpiou 2005 273.029,24 291.965,97 564.995,21
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0 OMIADOZ
ANAIMTY=ZH

MEIPAMATIKOY

AYTOKINHTOY SOFTWARE sdvoAo
AoyioTikr) afia Thv 1 Iavouapiou 2004 0,00 330.059,58 330.059,58
MpocBrkes 315.969,88 42.815,88 358.785,76
MeAACEIS - MEIGCEIG = = =
ANOCBECEIG (31.605,65) (65.923,42) (97.529,06)
MeTOpOpES = = =
AoyioTikn atia Tnv 31 AskepPBpiou 2004 284.364,23 306.952,04 591.316,28
MpocBrKes 22.793,66 S50.984,40 73.778,06
MoaroEIS - MEIDTEIG = = =
ANOCBECEIG (34.128,65) (65.970,47) (100.099,12)
MeTapopE = = =
AoyioTikr) afia Tnv 31 AskpeBpiou 2005 273.029,24 291.965,97 564.995,21

Ta avwTEPpw NOOd MNPoadnkwv MNPOoEPXOVTal KUPIwG and kovOUAIa TnNG WNTPIKAG €Taipiag Tou

opihou.
H ETAIPIA
ANANMTYZH
MEIPAMATIKOY
AYTOKINHTOY SOFTWARE shvoAo
MIKTH) AOYICTIKY) agia 0,00 395.742,41 395.742,41
FUCCWPEULEYH aNOcREC KAl anopsioon agiac 0,00 {72.764,87) {72.764,87)
AoyioTikr afia Thv 1 Iavouapiou 2004 0,00 322.977,54 322.977,54
MIKTH) AOYICTIKY agia 315.969,88 438.558,29 754.528,17
FUCCOOEULEYN aNAcBECoT KOl ANOPEico aciac {31.605,65) {134.911,77) (166.517,42)
AoyloTikr afia Thv 31 AskepBpiou 2004 284.364,23 303.646,52 588.010,75
MIKTH) AOYICTIKY) agia 338.763,54 483.762,69 822.526,23
FUCCWPEUNEYN aNOGRECH KAl anopsioyon agiac {65.734,30) {199.592,74) (265.327,04)
AoyioTikr afia Thv 31 AskepBpiou 2005 273.029,24 284.169,95 557.199,19
H ETAIPIA
ANANMTYZH

MEIPAMATIKOY

AYTOKINHTOY SOFTWARE Sivoio
AovioTikr) aia Thv 1 Iavouapiou 2004 0 322.978 322.978
MpocBriksg 315.969,88 42.815,88 358.785,76
MehACEIS - MEICEIG = = =
ANOGRECEIC (31.605,65) (62.146,90) (93.752,55)
MzTQpOpES - - -
AoyioTikr) atia Thv 31 AskepBpiou 2004 284.364,23 303.646,52 588.010,75
MpooBrikeg 22.793,66 45.204,40 67.998,06
MewAoEIg - MEIGISEIG = = =
ANOGRECEIC (34.128,65) (64.650,97) (93.809,62)
MeTapopEg - - -
AoyioTikr) afia Thv 31 AskepPBpiou 2005 273.029,24 284.169,95 557.199,19
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5.3 EnevduoeIG 0 OUVOEDEPEVEG EMIXEIPNOEIG-AIAOECINA XPNHATOOIKOVOUIKG OTOIXEIa

npog nwAnon

To nood oTov evonoinuevo Icohoyiopo TnG 31.12.2004 agopd Tnv etaipia MEVAPOWER A.E n
onoia PEXP! kal TNv Xprion 2004 n evonoiouvTav Pe TNV JEBodo TG kadaprc Bong .
H oxeTikn avaluon Twv kovAuAinv napoucialeTal oTovV KATWTEPW Mivaka Kal EXEl WG EENG:

31.12.2005 31.12.2004
ApxR nepI63oU 373.432,89 407.628,36
Meiov PeTABOAN anod Tnv n evonoinon Tng

eTaipiac kataxwpnBeioag ansuBeiac oTnv (55.489,80) -
kaBapr B€on

Meiov aia nwAnong enévduong (210.227,50) -
Znuia anopegiwong oTa anoTeAEoPATa Xpnong (105.000,00) (34.195,47)
Znuia N@ANONG OTa anoTeAéopaTa Xprong (2.715,59) i
YnéAoino AREEwG 0,00 373.432,89

H enévduon oto a’ Tpignvo Tou 2005 WETa@EPONKE OTNV Katnyopia «Alabeoiya xpnuaT/ka
oToIXEia NPo¢ NwANon» Kal dev evonoinonke kabwg oTig 9.6.2005 NwARBNKe aTo OUVOAO TNG . To
TiUNUa TNG avagepopevng NwAnong aviAbe oto nocod Twv € 210.227,50 kal NPOEKUYWE GUVOAIK
{nuia nooou € 107.715,59 (anod anopeiwon oTic 31.3.2005 € 105.000,00 kai and Tnv NwANon oTIC
9.6.2005 € 2.715,59)

MapaBéToupe €VOEIKTIKA OIKOVOUIKA oToixeia Tng 31.12.2004 yia Tnv napanavw avagpepopevn

gTaipia .

. Xopa . . , Képdn MocooTo
Enwvupia EYKATAOTAONC EvepynTikO  YNOXPeEWOEIC Ecoda (@LIEC)  OULLETONAC
31/12/2004
MEVAPOWER AE EMada 377996404 2618436,31 4.335.737,39 -97.439,20 35,09%

3.779.964,04 2618.436,31 4.335.737,39 -97.439,20
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5.4 AvaBaAAOHEVEG (POPOAOYIKEG UNOXPEWOTEIG

O1 avaBaA\OpEVEG (POPOAOYIKEC aNAITACEIC / UMNOXPEWOEIC ONWC NPOKUNTOUV anod TIC OXETIKEG

NPOCWPIVEG (POPOAOYIKEC DIAPOPEG EXOUV WG EENG:
0 OMIAOZ HETAIPIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004

Anaithon Yroyptwon Anaiton Ynoxpéwon Anaitnon Ynoxpéwon Anaitnon Ynoxpéwon

Mn KukAopopiakd ZTolxeia
Auha Mepiouoiakd STolygla 985,70 (79.669,01) 3850,19 (56.860,55) - (81.646,11) 3850,19 (56.860,55)
Evatopateg AKVITOMOINGEIC 5546977 (1.268.131,21) 75037,70  (1.257.771,70) 55.460,77  (1.263497,71) 7280410 (1.252.341,39)
KukAowpopiakd ZTolxeia
AnoBéuara
Anarmriceig
XprjaTooikovoika aroiygia dioBéaia
mpoc NmANan
AnoBepiarikd

Anopopohdynon anoBepaTikay - (94.289) - (104.043) - (93.005) - (102.626)

MakponpdBeapie¢ Yroypedoeig
Mapoyec, e Epyalopvouc 20962,71 . 1594388 - 20.117,21 - 15.262,38
Noinéc MakponpoBeaiee Ynoypedoei - (16.,000,00) - - (16,000,00) -

BpayunpoBeopie¢ Yroxpedoelg
MpoBhéweic
EvleyOpeveC Yoypemaeig
YoypeaelC and XpnaToOIKOVOLIKEC (24497 38) . ) i (24.497,8)
MioBaeic S .

Noinéc BpayunpoBeapee Ynoypedoei 78.209,16 - 79.121,54 - 78.209,16 - 79.121,54

20voho 155.627,34  (1.458.089,20) 17395330  (1.443.172,64) 153.796,14  (1.454.148,33) 171,038,220 (1.436.324,97)
2UpYNIOLEVO N000 (1.302.461,85) (1.269.219,33) (1.300.352,18) (1.265.286,77)

O ouvTEAEOTNG POPOU EI00DNKATOC OTOV 0rnoio UNokeiTal o ‘OpIAoG ival yia To 2005 ioog pe 32%.
O oupyYNPIoNOC TwV avaBarAOUEVWV POPOAOYIKWV anaITHOEWV Kal UNOXPEWOEWY AauBavel xwpa
oTav undapxel, and nAeupdg eraipiac, €papuocIPo VOUIKO OIKaiwpa yia KATI TETOIO kal OTav ol
avaBaA\opevol opol €1000MAToC apopolv aTnV idia PopoAoYIKH apxH.

5.5 AoInEG HaKPONPOOBECHEG ANAITHOEIG

O1 AoInég pakponpoBeopec anairnoelic Tou Opidou kar TnG ETaipiagc avaAlovTal oTov napakatw

nivaka:
0 OMIAOS H ETAIPIA
31/12/2005  31/12/2004 31/12,/2005 31/12/2004
Aoopeveg Eyyurioeig 17.066,78 10.910,06 11.066,78 4.653,27
Noinég 2.830,00 : 2.830,00 -
2UVOAO AOIN@V HaKPONpOBeEo IOV 19.896,78 10.910,06 13.896,78 4.653,27

anaITRoswv

O anaItRoeIg auTég NpoKeITal va €lonpaxdolv PETA To TEAOG TNG €NOMEVNG XPNOoNG. AOYw N
ONUAvTIKOTNTAG TWV NOOWV auTwVv dev £xel dlevepynOei NpoeEdPANCN oTnv napouoa agia.
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5.6 Ano@suara

Ta anobepata Tou Opidou kail Tng ETaipiag avaAUovTal wg €ENG:

0O OMIAQZ H ETAIPIA

31/12/2005  31/12/2004  31/12/2005 31/12/2004

1. Eunopedjuata 25.720,82 30.976,34 2.898,62 8.434,47
2. MpoidyTa EToIAa & NITEAN-YNonpolovTa & YMoAt 595.560,72 532.614,67 231.462,34 252.913,25
3. Mapaywyr| oz e5eMin 813.045,97 857.057,61 792.569,97 831.073,53

4, MpwTec & PonBnT. UAsg
Avahwola VAIKa-avTai/ka & £idn ouoksuaciac 1.103.819,70 1.018.487,68 978.306,48 839.760,382
5. MpokaTaBoAec yiIa ayopec anoBeaTwy - 8.958,37 - 8.958,37

>Uvoho 2.538.147,21 2.448.094,66 2.005.237,41 1.941.140,44

5.7 NeAATec kal AOINEG EPNOPIKEG ANAITIOEIG

O1 NeEAATEG Kal ol AoINEG PNopIkEC analtnoelc Tou OpiAou kal TnG ETaipiag, avaAUovTal w¢ €ENc:
O OMIAOS H ETAIPIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004

MeAdTeC " 3.354.935,54 © 2.713.306,30  3.010.211,75  2.185.596,60
MpapaTia EiorpakTéa [ 15.757,17 7 8.450,00 - -
EniTayec EIonpakTee: " 3.349.081,26 © 2.669.024,07 2.015.965,38  1.987.056,34
EniTayég oe kaBuoTépnon " 176.111,00 7 45.813,00 90.000,00 45.000,00
Meiov: MpoPASWEIC anopeEiwonc (177.863,50) (67.100,00) (139.763,50) (50.000,00)
KaBapég ELNopIKeC ANAITroEIS "6.718.021,47 5.369.493,37 4.976.413,63 4.167.652,94

H unTpiki €taipia dieviipynoe yia Tnv Xxpnon 1.1.2005-31.12.2005 cupnAnpwuaTIKn anopeiowon
yla neAdTeg nogou € 89.763,50.

5.8 AoInég anaiTnoEIg
O1 hoinég anaitioeig Tou Opilou kal TN ETaipiag avaAuovTtal wg €ENC:
0 OMIAOX H ETAIPIA

31/12/2005 31/12/2004 31/12/2005  31/12/2004

r r

XpetaTec Sidpopol 130587230 4540625  1.301470,25 39.804,20
EANVIKG Anuoaio | 469.25360  367.139,21 362.640,49 264,697 64
Aoyapiaguol diayeipioswe NPoKaTaBoAMY Kal MICTWOEWY 218.450,23 22.743,95 218.450,23 22.743,95
KaBapég anaimioeig Aoinov Anaimioswy f 1.993.576,13 ’ 435.289,41 ’ 1.882.560,97 ’ 327.245,79
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5.9 Aoina kukAopopiaka oToixeia EvepynTikou

Ta Aoind kukAo@opiaka oToixeia Tou EvepynTikou Tou Opilou kal Tng ETaipiag avaAUovtal wg
€gng:
0 OMIAOZ H ETAIPIA

i 31/12/2005 i 31/12/2004 31/12/2005 31/12/2004

‘BELoda EMOopEVWY ¥PHoEWwY i 11.034,58 i 31.910,40 11.034,58 13.910,40
‘Ecoda ¥prioewd SIoMpaKTEQ 10.718,01 ; 21.040,35 10.692,75 20.938,79
Aoinoi peTaParikoi Aoyapiacioi - 3.036,00 - 3.036,00

i 21.752,59 | 55.986,75 | 21.727,33 | 37.885,19

5.10 Tapiaka 31a0€oipa kail Ic0duvapa

0 OMIAOZ H ETAIPIA

31/12,/2005 31/12/2004 31/12/2005 31/12/2004

AlaBeoiua oTo TapEio [ 52.182,50" 18.241,62 13.639,72 8.642,62
EnevOUoEIC AUECNC PEUCTOMOINCEWC -7 1.898.431,95 - 1.748.431,95
BpayunpoBeoee TpanedKee KATABECEIC 746.745,84 " 227.253,73 531.437,99 135.842,37
2UvoAo 798.928,34  2.143.927,30 545.077,71 1.892.916,94
5.11 'Id1a kepaAaia
i) MeToxXIkO kE(AAaIo
ApIBLIOC Koveg
LETOXMV LETOXEC  YNEP TO APTIO 'IOIEC LETOXEC JUvoho
Ynoiona 1,/1/2004 10.500.000 10.500.000 0 0 10.500.000
YnoAoina 31,/12/2004 10.500.000 10.500.000 0 0 10.500.000
Ynoioina 31,/12/2005 10.500.000 10.500.000 0 0 10.500.000

H petoxn Tng MEVACO A.E cival eAelBepa dianpaypateloiun oTo XpnuaTtioTnpio ABnvav pe
ovopaoTikn a&ia 0,45 eupw ava PETOXN.

To unép To ApTio anoBeuaTiko KepaAaio Tou Opilou noooU 7.626.118,86 supw NPOEKUYE anod TNV
€k00OON METOXWV EvavTl HETPNTWV O€ aia JeyaAUTEPN TNG OVOUAGCTIKNAG TOUG agiac.
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ii) AnoOepaTika EUAoyng ASiag

H avaAuon Twv anoBepaTtikwv euloyng a&iag ooov apopd Tov OpIAO £XEl WG akoAoUBwC:

0 OMIADZ
Enuveklnur]cm SOVOAOD
Mayiwy

r v
¥noAoino otig 1 Iavouapiou 2004 3.780.724,25 3.789.724,25
EnavekTiunon [ 968.208,19 968.298,19

. ' . . v r

Msmfpopu UNoTIHNOTIG OUMHETOY @Y OF UNGADINGD 980.528,01 980.528,01
Kepdaw €1 vEO

v v
Msio:gn anoBspaTiKou ?névcolpemtpopld £E00W (124.328,50) (124.328,80)
EYKOTACTACNC OTNy agia KTRonG nayiou

r v
ZULNANPCUIOTIKY ENavekTipnon 2004 412.637,94 412.637,94
YnoAomno oTig 31 AskepBpiou 2004 6.026.859,60 6.026.859,60

v v
A10pBwor) anoBspaTIKOU ENaVEKTIMNCTC 17.942,26 17.942,26
¥YnoAoino otig 31 AskepBpiou 2005 6.044.801,86 6.044.801,86

To napandvw anoBepaTikd NPOEPXETAI OTO CUVOAO TOU anod TNV UNTPIKN €TAIpia TOU opiAou.

iii) Aoina AnoBspaTika

Ta Aoind anoBepatika Tou Opidou avaAuovTal wg €ENG:

0 OMIAOZ
TAKTIKO Eidka Aoind
anoBepaTIko  anoBepaTikG  anoBepATIKA SUvoAo
;6‘820'“0 oTIG 1IaVoUapiou 530 11034 650.111,00 1.220.134,74 2.208.356,98

4 r 4

MeTaBohéc katd Ty Sidpkeia

TakTIKO

HETAIPIA
EidIka Aoind

anoBepaTiko  anoBepaTikG  anoBepaTIKA ZOvoAo
r r r r

r

334.800,00

r

650.111,90 1.205.291,08 2.190.202,98

r 4

. 6070575 (10578557) 18861438 14353456 5240000 (105.78557)  188.525,36 135.139,79
G XphaNG
Mona = = > S -
¥nokoiro oTi; 31 308.816,09 54432633 1.408.749,12 2.351.891,54 387.200,00 544.326,33 1.393.816,44 2.325.342,77
AekepfBpiou 2004

MeTaBoAY Adyw ahhayrc Tne § 9.710.16 ! 0.710.19
avaBakAdpevng (popohoyiac R e
Aoina - - - -

r r

9621,16 9.621,16

YnoAoiro oTi¢ 31 i
AekeBpiou 2005

398.816,09 544.326,33 1.418.459,31 2.361.601,73  387.200,00

14

14 14

544.326,33 1.403.437,59 2.334.963,92
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Ta €1d1ka kal Aoind anoBepaTika sival NANPwWG PopoAoynuEVa kal EAeUBEPa Npog Siavoprn KaToniv
OXETIKNG anopaonc Tng Mevikng ZuvéAeuonc.

5.12 AAavVEIaKEG UNOXPEWOTEIG

O OMIAO> H ETAIPIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
MakponpoBeoIog SAVEIGIOC L ;
Tpanedkoc SavEIoIOS 317.764,60 433.394,00 317.764,60 433.394,00
ZUVOAO HaKponpoBecwv daveiwy 317.764,60 433.394,00 317.764,60 433.394,00

BpaxunpoBeopa ddveia L
MakpOMPOBEOIIEC UNOYPEWOEIC MANDWTEES

OTNY EMNOEVN ¥Pron L 127.102,86 i 152.194,59 127.102,86 152.194,59
Tpanedkoc Oavelouog 1.128.879,81 555.777,33 - -
>UvoAo BpaxunpoBecpwmy daveiwv 1.255.982,67 707.971,92 127.102,86 152.194,59
>UvoAo daveiov 1.573.747,27 1.141.365,92 444.867,46 585.588,59

5.13 YNoXpewoeIG NapoXwV NPoocwmnikou

O OMIAOZ H ETAIPIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
YNOXPEWOEIC IGOAOYICLIOU YIA:

MpoPBAswn anodnUeiwonc MpocwnIKoU i 88.794,00 " 80.908,00 85.412,00 78.182,00
>UvoAo 88.794,00 80.908,00 85.412,00 78.182,00
XpeEDOEIC OTA ANOTEAEoLIATA:

MpoRBAswn anodnUeiwonc MpocwnIKoU 7.886,00 15.610,78 7.230,00 14.516,78
SUVOAO 7.886,00 15.610,78 7.230,00 14.516,78

Ta nood nou €xouv kataxwpnOei aTnv evonoinuevn kaTaoTaon AoyaplacpoU anoTeEAEoUATwY Eival
Ta NapakaTw:
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31/12/2005 31/12/2004

KaoTog TpEXoUoac anacyoAnonsg 3.284,57 6.502,00
XPNHATOOIKOVOHIKD KOCTOG 140,44 278,00
KaBapa u.vahowo—rucu (lq-:p.ér])f dHIES Nou 5.893,63 11.666,78
KaTaywprBnKay oty NeEpiodo

Avu)&owmlm {(kepdn)/ dUIEC OTA NEPIOUSIAKA CTOIXEIQ (1.432,64) (2.836,00)
TOU NpoYpApHaTOS

ZUvoAo NepIAAUBAvoOMEVO OTIC NAPOXEG OE 7.886,00 15.610,78

epyalopsvoug

H npoBAewn anolnpiwong npoownikoU enaveEeTaleral o< €Trola Baon.

O1 KUpIEG avaloyIOTIKEG NapadoxEC MOU XPNOIHONOoINBNKav EXOUV WG EENG:

31/12/2005 31/12/2004

MPogEoPANTIKO EMITOKIO 4,5%
MeM\ovTIKEG auEnoeig HIoBwv 4,0%
MANBwWPIoHOG 2,5%

5.14 AoINEG HAKPONPOOETHEG UNOYXPEWOTEIG

4,5%
4,0%
2,5%

H avaAuon Twv Aoinwv PJakponpoBeouwv unoxpewoswy Tou Opilou kal TnG ETaipiag éxel g €&nc:

O OMIAOZ

H ETAIPIA

31/12/2005 31/12/2004 31/12/2005  31/12/2004

AOOLEVEG EYYUNCEIG 1.100,00 1.270,00 : 1.320,00 : 1.480,00
MakponPOBECEC UNOYPEWOEIC YIA ayopd NAyiou eEonAlooU 114.500,00 247.000,00 114.500,00 247.000,00
‘Ecoda enopevwy ¥proewv(ENIXOPNYNOEIC Nayiwy OTOIXEIWY) 562.835,04 632.207,56 562.835,04 632.207,56
YNOAoINO TEAOUG XPHOEWG 678.435,04 880.477,56 678.655,04 880.687,56

5.15 MpopunO€eUTEG Kal AOINEG UNOXPEWTEIG

H avaAuon Twv unoAoinwv Twv NPOPNBEUTWOV Kal TwV AOINWV CUVAPWV UNOXPEWTEWY Tou OpiAou

kal TnG ETaipiac £xel wg €ENG:
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O OMIAOZ H ETAIPIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004

MpounBeuTes 1.556.360,44  1.984.059,48 1.407.271,02 1.837.405,17
Enmayéc MinpwTeeg 013.392,14 447.982,80  150.000,00 59.345,63
MpokaTaBohéc meAaTv 236.684,73 120.584,72  192629,08  120.584,72
SUvoAo 2.706.437,31 2.552.627,00 1.749.900,10 2.017.335,52

5.16 TPEXOUOEG POPOAOYIKEG UNOXPEWOEIG

O1 TPEXOUTEG POPOAOYIKEG UMOXPEWOEIG Tou OpiAou kal TN ETaipiac Xwpilovral o€ UNOXPEWOEIC

ano pOPOoUC Kal UNoxpeEwon os €£000 (POPOU MOU avaAoyei aTnv Tpéxouaa Xpnon Kkai avaAlovTal

WG €&NG:
O OMIAQOZ H ETAIPIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004

EEodo (poOpouU Mou avahoyel oTny NeEPIodo 646.804,95 £695.142,12 646.804,95 508.884,73
Yroypewoelc and Gopouc 288.743,10 423.799,85 222.216,25 308.095,08
ZUvoAo 935.548,05 1.118.941,97 869.021,20 816.979,81

5.17 Aoinég BpaxunpOoBECHEG UNOXPEWNTEIG

AkoAouBsi avaAuon Twv Aoinwv BpaxunpoBeTUWV UNOXPEWTEWY:
0O OMIAOZ H ETAIPIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004

ACQaMICTIKOI opyavIooi 295.581,62 185.012,97 177.741,90 153.804,75
MepiouaTa NANpWTEAQ 46.058,61 99.741,66 46.058,61 39.741,66
MoTwTES SIAPOPOI 450.036,89 177.669,09 384.248,11 133.389,89
‘Efoda ypricewc douAsupEva 17.325,74 25.610,90 17.325,74 25.580,90
ZUvoAo 809.002,86 488.034,62 625.374,36 412.517,20

5.18 K6oT0oG NnWANOEVTOV

To kOOTOG NWANBEVTWY avalUeTal wg ENG:
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Koarog anoBepdtwy avayvopi{Opevo we £5000
ApoiBec kar £5oda npoownikoy
ApoiBec kar efoda TpiTwy
Mapoyec TRITWY

®opol TEAN

Aiapopa £5oda

Tokol kal guvagpr) £foda
AnooBeceic nayiwy
MpoPAeweic

[d1onapaywyr

Meiov

AIETAIPIKEC ANAASICPEC

5.19 '‘E&o0da dioiknong / d1a0eong /epeuvav

EZOAA AIOIKHZHZ

ApoiPec kal eEoda Npoownikou
ApoiPec kar efoda TpiTwy

Mapoyec TpiTwy

@OpoI TEAN

Aicapopa £Eoda

Toko! kar ouvapr ££oda
AnocBeEoeic nayiwy

MpoPAisweic

Meiov/TACov AIQITEDIKEC ANAAEIPES

>UvoAo

E=0AA EPEYNGN

ApoiBec kal ££oda MpocwnIKoy
ApoiBec kal eEoda TpiTwy
Mapoxec TpiTwy

DOPOoI TEAN

Aidpopa £Zoda

Toko! kal ouvagpr) eEoda
AnooPeosic Nayiwy

MpoPAsweig

Meiov/ AoV AIQITEPIKEG ANAASIPES

>UvoAo

0 OMIAOZ H ETAIPIA
1/1- 1/1 -

31/12/2005 1/1-31/12/2004 1/1-31/12/2005 31/12/2004
7.939.628,91 7.022.992,83 6.680.499,15  4.497.377,56
3.083.991,93 2.646.786,97 272639%6,09  2.262.839,50
956.049,23 1.087.566,67 810.655,81 845.925,15
448 518,85 439.877,83 366.652,47 363.497,42
19.810,75 17.385,13 14.580,87 12.487,69
98.470,19 100.553,48 40.110,49 36.781,30
648.542,32 566.763,42 617.356,11 542.581,13
- 10.415,76 - 8.269,74
(63.279,48) (344.980,13) (63.279,48)  (344.980,13)
(21.690,22) (212.971,89) - -
13.110.042,49 11.334.390,06 11.192.971,51  8.224.779,37

O OMIAOZ H ETAIPIA
1/1 - 1/1 - 1/1 - 1/1 -

31/12/2005 31/12/2004 31/12/2005 31/12/2004
524.281,98 537.249,55  397.002,11  464.022,10
400.839,51 362.172,03  282.889,31 259.979,87
97.581,39 98.565,96 67.048,54 82.988,13
36.087,93 10.408,31 34.137,35 9.389,12
71.830,28 55.524,66 44.664,87 43.097,89
82.295,79 93.203,93 71.195,61 71.919,71
(1.320,00) (1.290,00) - -
1.211.596,88 __ 1.155.834,43 _ 896.937,79 __ 931.396,81

O OMIAOS H ETAIPIA
1/1 - 1/1 - 1/1 - 1/1 -

31/12/2005 31/12/2004 31/12/2005 31/12/2004
62.736,14 66.320,01 62.736,14 66.320,01
8.901,00 3.978,00 8.901,00 3.978,00
7.370,39 4.594,18 7.370,39 4.594,18
383,28 181,79 383,28 181,79
1.052,79 1.284,02 1.052,79 1.284,02
85.694,02 85.496,88 85.694,02 85.496,88
166.137,62 __ 161.854,88 _ 166.137,62 __ 161.854,88
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EZOAA ATAQOEZHZ

mefopolo Mol

O OMIAOZ H ETAIPIA

1/1 - 1/1 - 1/1 - 1/1 -
31/12/2005 31/12/2004 31/12/2005 31/12/2004

ApoIPec kal ££oda mpocwnikoy 222.404,91 121.928,16 101.185,98 97.113,57
ApoiPec kal eZoda TpiTwy 123.054,97 49.457,48 29.389,06 9.015,50
Mapoxec TpiTwy 61.921,93 35.736,00 33.998,02 30.557,87
DOpOoI TEAN 5.548,71 2.943,64 3.775,87 2.627,12
Alagpopa £Eoda 129.064,78 80.460,28 109.281,83 76.803,92
TOKOI KAl ouvapr| £ooda - - - -
ANocPEoEIC Nayiwy 34.543,57 39.922,48 23.971,97 37.454,65
MpoPAsweig - 138,70 - -
Meiov/TASOY | AIQITEPIKEC ANAASIPES - - - -

576.538,87 330.586,76 301.602,74 253.572,62
5.20 Aoind £€00da / £é§0da eKHETAAAEUONG
Ta Aoind €0oda kai £€0da ekpeTaAeuong yia To 2005 kar 2004 £xouv WG €ENC:

O OMIAOZ H ETAIPIA
1/1 - 1/1 - 1/1 - 1/1 -

‘AAAa AEITOUPYIKA €000 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Eniyopnyrioeic kal S1apopa £008a NwANCEwY 17.451,60" 16.862,75 11.615,60 16.862,75
Ecoda napenopevwy aoyoAloy i 74.315,94" 40.694,05 74.315,94 40.694,05
ExrakTa £€oda - £coda and npoPAswsic [ 89.856,12" 70.431,39 83.471,86 67.776,97
MeiovTThéov : AIQITEPIKEC ANAAEIpEC " (2.060,55)" (1.290,00) - -
ZUvoAo 179.563,11 126.698,19 169.403,40 125.333,77
‘AAAa AsiToupyikd £€0da
MpoPAeweig ypriong [ 124.419,33 4 202.360,85 124.419,33 201.951,56
ExTakTa etoda f 5.525,95 ” 19.343,85 708,21 19.117,82
ExTakTeg duigg 30.094,67 4 62.304,29 26.612,64 61.276,08
EEoda nMponyouEyWY XPrioEwyY i 539,45 6.440,22 539,45 6.440,22
MPoBASWEIC yIA EKTAKTOUC KIVOUVOUC " 131.746,27" 56.490,36 110.090,27 56.490,36
Meiov,TThgov : AIQITEPIKEC ANaheIpeC i (740,55)"  (195.000,00) - -
ZUvoAo 291.585,12 151.939,57 0,00 262.369,90 345.276,04
3TIC NPonyoUHEVEG €eVOIANECEC KATAOTACEIC Ta €kTakTa £Eoda aneikoviovrav ota £Eoda

Aloiknong.

5.21 XpnuaTtooikovopika €é0oda / £é§0da
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‘Ecoda Tokwv ano:

-Tpanedwy /enevOUcEIC AUEONC PEUCTONOINONG
-TOKOI MEAQTOV

'E€0da TOkwv anod:

- Mpoe&dphnon YNoypemoewy NApOYWY MPOCWNIKOU Adyw

£E600U anod Tny unnpecia
-Tpanedka daveia kal ouvapn) £5oda
- XpnuaTodoTIke MIoBUOEIC

- Zniid and nwAnon BpaxunpoBeouwy enevOUcEwY

5.22 ®6pog £1003QHATOG

Dopog xprang

AIQOPEC (POPOAOYIKOU EAEYYOU MPONYOULEVWY YPNOEWY
AOINOI 1N EVOWHATWLEVO! OTO AEITOUDYIKO KOOTOG (pOPOI

AvaBahAdpievoc (popoc
ZUvoAo

Kepdn npo popwv
2vTeAeaTrC Gopou
Avapevopevn Aandvn ®opou

MpooapuoYEC Y1 £1008NaTa Nou OeY UNOKEIVTAI OE
(popohoyia

- AvaBahhopevn (popoioyia ¥pnong

- AVOLIOPPUCEIG ¥PNaNG

AOINEC MPOCaPHOYEC

- AAPOPEC (POPOAOYIKOU EAEYYOU

- AQINOI 1N EVWOLIATWIEVO! OTO AEITOUPYIKO KOOTOC
popol

Mpaypatikr) Aandvn ®opou

0 OMIAOS
1/1 - 1/1 -
31/12/2005 31/12/2004

22.138,47 67.299,15
24,623,23 =

H ETAIPIA
1/1 - 1/1 -
31/12/2005 31/12/2004

22.138,47 21.899,45
1.327,91 i

46.761,70 67.299,15

23.466,38 21.899,45

11588862  75.332,54
- 5.576,46
56.370,77 -

39.136,74 22.395,01
5.576,46
56.370,77 .

172.259,39 80.909,00

95.507,51 27.971,47

OMIAOZ

31/12/2005  31/12/2004

646.804,95 695.142,12

8.218,10 71.749,00
3.405,65 157.915,40
72.053,08 89.683,20

ETAIPIA

31/12/2005 31/12/2004

646.804,95  508.884,73
71.749,00

340565 15791540
73.743,09 95435,08

730.481,78  1.014.489,72

723.953,69  833.984,21

210044795  2450.119,16
32,00% 35,00%
700.943,35 857.541,71

72.053,08 89.683,20

(54.138,39) (162.399,58)

8.218,10 71.749,00
3.405,65 157.915,40

233867154  1.763.687,26
32% 3%
754.77489  617.290,54

73.743,09 95435,08

(107.969,94)  (108.405,81)

000  71.749,00
340565  157.91540

730.481,78  1.014.489,72

723.953,69  833.984,21
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5.23 KEpdn ava peToxn

Ma Tov npoodIopIoPO TWV KEPOWV ava PETOXN XPNOIHONOINONKE 0 YECOG OTABUIOPEVOC apIBUOC
TOUG EMi TOU OUVOAOU TWV HETOXWV (KOIVEG HETOXEC)

OMIAOZ ETAIPIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
Kepdn nou avaioyouy oTOUC LETOXOUC TNC KNTRIKNG 1.532.893,89 1.266.151,03 1.634.717,85  929.703,05

ZTABIOEVOC [UECOC OPOC TOU PIBIOY ETOX WY 10.500.000 10.500.000 10.500.000 10.500.000
Baoika kepdn ava peToyr) (Eupm avad LeToyr) 0,146 0,121 0,156 0,089
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5.24 AvaAuon npocapHoy®mv npmTnG Epapuoyng ANXn

METABOAEZ 2TA TAIA KEQAAAIA

2Uvoho Idiwv Kepakaiov, Onwg eiyav NpoyeveaTepa
aneikovioBei ouppava pe To ETAZ

Mpaoaprioyéc Taw Aictvav MpoTinwy XonuaToomovoLKic
hnpogdpnong

Avarafvounan Enyopnyroewy and Ta idia kepakaia oTic
HOKP/OLEC UNOYpEDAEIC (£0000 ENOLEVWY Yoroewy)
AVTIAOYICLIOC TV ENIOPNYNTEWY MOU QYTIGTOIOUY OTIC YPNCEIC
MpoNYoULEvaY YpRaewy Adyw akhaync Te weking (ong Twv
nayiwy

Meiwan avahoyouaac eniopriynang TN xpnang

Enidpaan and Ty anoTipnon Twv EVOnpaTwy akivnTonomaewy

AVTIAOYIOLOC EKTIINANC nayiwy aToryelov Baan eAknyikdy npoTunwy
Enidpaan and Tty un avayvapian Tov eE0dwv EyKaTaoTaong we
QOMATEC AKIVNTONOINTEIC

Enidpaan and Ty akhayr) Twy anooPecewy T EvamuaTwy nayioy

MeTaBean avayvhpiong NANPWTEWY LERIGUATAMY OTO YPOVO
£yKpIoNG Touc ano Ty .2,

MpoTeveLEYa |epicaTa Kal auoiPec LeAay A2

MpoBAEYN LNOTILNONC CUMHETOY Y

Avayvapion GeS0UAEULEVY NApOYY MPoowkoU Adyw
ouvTabiodaTaon:

Avayvpian XpnparodoTikoy MicBooewy wg evabareg
QKIVNTONOINGEIC KOl UNOYPEQTEIC

MpoBheyn Eniopakay Anaimroswy

Zniec and ndinan nayloy

AvaBakhopevn popohoyia anoBeaTikay

Eni®paan and v evonoinan auyyevay eniyelproewy e TNy eBodo
g kaBaprc Béang

Akhayr) SikaiwpaTwY IEonpIac

Avahoyia unohoinou Kepdmy €1C VEQY ano HETaTpOMT BuyaTtpikay
e IRRS

MOINEC NPOGAPHOYES

AvaPakhopevn (popohoyia anod eyypacpeC mou £xouv eMnPeEAcE! Ta
010 kepakai

Avayvapian avahoyouvTa TREXOVTA (pOpOU €008 ATOC EVOIGUEDNG
MepIodoU

2tvodo ripoaappioyav

Enevdupeva kepaiaia, katd Ta AieBvr) AoyioTika MpdTuna

0 OMIAOZ H ETAIPIA
01-Iav-04 31-Aek-04 01-Tav-04 31-Aek-04
18.852.961,12  20.050.950,16 18.586.772,67  19.624.039,67
(120.079,80) (384.952,76) (120,079,80) (384.952,76)
(139.990,66) (139.990,66) (139.990,66) (139.990,66)
- (31.884,56) - (31.884,56)
843.969,40 1.256.607,34 843.969,40 1.256.607,34
(668.954,26) (668.954,26)
194.976,82 195.192,98 193.121,09 198.121,09
1610.514,67 2.064.668,58 1.590.936,43 2.054.239,24
210,000,00 210.000,00
770,000,00 770,000,00
- (195,000,00)
(38.420,85) (43.087,35) (37.360,05) (40.932,55)
26.285,43 99.235,52 26.285,43 59.255,52
(15.500,00) (67.100,00) (50.000,00)
- (60.097,50) - (60.097,50)
(112.758,39) (104.043,01) (112.246,81) (102.625,65)
(105.314,75) 99.971,15
(919,73) (4.218,17)
261,34
(380,23) 5.067,75
(95.435,08) (95.435,08)
75,66
235264324  2.802.675,61 2459.655,02  2.564.350,17
21.205.604,36  22.853.625,77  21.046.427,69 22.188.389,84
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MONAAA TIAPATQHE METAAAIKQN TTPO IONTN

METABOAEZ >TA AIMNOTEAEZMATA 0 OMIAQZ H ETAIPIA
31-Aex-04 31-Aex-04

2UvoAo Ano_TEA_eouava, ONWg €iXav NPoyeveoTEPA 1,034.161,83 873.439,79
ANEIKOVIOTEI oULIpwva e To EMTAZ
Fpaoapioyee rev AicBvav FpoTuriev XpongiaroomovoLiKne
fAnpopopnons
Enidpaon and Tov avTIAOYIONO ICBWHATWY ANgvyK 34.546,55 34.546,55
Enidpaon and Tny kaTaxwpnan Tokwy ANdvyk (5.576,46) (5.576,46)
Enidpacn oTic anooBECEIC ¥prione Twy EVOWUATWY NAyiwy
OTOIXEIWY TOU EVEPYNTIKOU, and Thy SIApopornoinan Twy 536.017,86 549.757,30
OUVTEAEOTWY AnooPeonc kal TN anooPeoTeac asiac
MpoPAsywn anodnieiwonc MPOCWIKOL (4.666,50) (3.572,50)
MpORASYWN UNOTILNONG CUHWETOX WY - (195.000,00)
Meiwaon avaioyoloac oTny ¥pron ENiKopriynonge (31.884,56) (31.884,56)
Enidpaon and Tny nwAnon nayiwy (60.097,50) (60.097,50)
MEpOC TwY ANOOPRECEWY MOU £XEI EMNPEACE! TO KOOTOC MWANBEYTWY (114.848,05) (114.848,05)
MpdPBAswn Enicpaheiiy (51.600,00) (50.000,00)
Eruépgon and Ty ahhayr) Twy anodPBEcewy Twy £E00wWY 28.373,56 28.373,56
eykaTaoTaonc Paon EAMN
Avayvopion avaBarAopevng (popoioyiac (89.683,20) -
Enidpaon and Tny evoroinan CUyYEvmY ENYEIPNCEWY e TNY WEBOS0

. 160.885,91 -
NG KaBaprg Beang
Alapopad danavnc (popou - (95.435,08)

SUVOAD rpoaapioyav 401.467,61 56.263,26

AnoTeAcopaTa opiAou, Katd Ta AieBvry AoyioTikd MpoTuna 1.435.629,44 929,703,05

ZNUAVTIKOTEPEG ENICNHAVOEIC AnNO TNV HETATPONN TNG eTalpeiag ora ANXIM.

(1) — Enidpaon and Tnv anoTignon TOV EVOMHATWV NAYiwV OTOIXEIWV TOU EVEPYNTIKOU
TnVv 31" AekepBpiou 2005

Ta oikoneda Kal Ta KTipia anoTiynenkav Kkata tnv nuepounvia petdBaonc ora ANXM (1/1/2004)
otnv dikain aia (fair value), cUpPwva pe TIc diata&eig Tou AMNXM 1. Q¢ «dikain a&ia» BewpeiTal n
guloyn a&ia kaTtad TNV nuepounvia petapaong ota AMXIM, n onoia NPoOodIOPIOTNKE WETA Ao

MEAETN aveEAPTNTOU OIKOU EKTIMNTWV.
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Ta unoloina evowpaTta nayia OToIKEId TOU EVEPYNTIKOU aAMOTIUABNKAV OTO APXIKO KOGTOG KTNONG
TOUG MEIOV TIC OUCOWPEUPEVEG anocgBeoel¢. O1I anooBECEIC TwV NaAyiov autwv

enavanpoodiopioTnkav Pe BAcn TNV NpayuaTtikn w@EAPn {wr PEIOV TNV UNOAEIMKATIKN agia Toug.

(2) — Avayvmpion 3e30UAEUHEVMV NAPOXWV NPOCWNIKOU AOY®w ouvTa&lodoTnong

Me Bdon TIGC VEEC AOYIOTIKEC apXEC o ‘OpIho¢ avayvwpilel w¢ unoxpewon Tnv napouoa agia Tng
VOMIKNC D€0PEUONC Nou £xel avaAdBel yia TNV KataBoAr epdna anolnuinonc oTo  Npoowniko
nou anoxwpei Aoyw ouvTa&lodoTnaong.

JUYKEKPIYEVA, OXETIKN MEAETN agopouce otnv dlgpelivnon Kal UNOAOYIOHO TWV avaAOYIOTIKWV
MeyeBwv nou anairouvTal and TIC Npodiaypa®ec nou BETouv Ta Aiebvr AoyioTika Mpotuna (A.A.M.
19) kai €ival unoxpewTikd va kataxwpnoUv oTov IooAoyIopo Kal TNV KaTaoTaon anoTEAEOUATWV
KGBe enixeipnong. H Bacikr nuepopnvia mou Xpnoiponoindnke wg nUEPOMNVia avaloyioTIKAG
anoTignong Twv diIapopwv peyebwv eival n 31/12/2004 (f; 100dUvaua n 01/01/2005). MNa Tov
unoAoyiopo TnG avrioToixnG unoxpéwonc Tnv 01/01/2004 xpnoiygonoindnkav ol avTioToIXEC
avaloyIoTIKEG UNOBEDEIC — NapadoXEC.

(3) — Mn avayvwpion diapopnv evonoinong wg Goodwill

O ‘Oupihoc enéleEe, oUppwva pe 1o AMNXM 1, va pnv €@apuodoel avadpouika To AMXM 3
«Evonoinon Enixelpnoewv» kal va pnv enavanpoodiopicel TNV Unepagia nou NpoEKUYE ano TG

€EayopEC BUYaTpIKWV NpIV TNV NUEPOMNVia JETABaAoNG oTa vea npdTuna.

(4) — MeTabson avayvepiong NANPMTEWV HEPICHATWV OTO XPOVO £yKpPIONG TOUG ano
v I.2.

e avtifeon pe TIC nponyoUpeva I0XUOUCEC AOYIOTIKEG dpXEC, TA NANPwWTEd Hepiopara
avayvwpifovtal w¢ Unoxpewan Katd Tnv nUEPOMNVia €ykpiong TnG NPOTEIVOUEVNG dIavounG Tou
A.Z. and Tnv Fevikn ZUVEAEUDN TWV PETOXWV.

(5) — lFevikég NMpoBAEWeIG (EMOPAA®V AnNAITHOEWV KAN)
KaTtd Tnv nuepounvia petaBaong dlevepynbnkav CwpPeUTIKA NPOBAEYEIC O BUyATPIKEG ETAIPEIES

Tou Opilou kal TIC PNTPIKAG Ot BAPOC Twv evonoinuevwy 10iwv KepaAaiwv. O1 npoBAEWEeIg

oTnpixbnkav oTa nioTonoINTIKA €eAéyXou Twv OpkwTwV EAEYKT@WV €N TWV OIKOVOMIKWV
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KaTaoTacswv (6nw¢ dnuooielbnkav oUP(®VA HPE TIG NPONYOUUEVEG AOYIOTIKEC APXEC KATA TNV

nUEpounvia JeTapaaong).
5.25 ZuvaAAayEg pe ouvdedepEva pHEPN

AIETAIPIKEZ AMNAITHZEIZ - YITIOXPELRZEIZ 31 /12 /2005

YIMOXPEQSH
MEVACO
BOPEIOY
31/12/2005 MEVACO ABEE EAAAAOS ABEE MEVATANCO A.E  SYNOAA
A MEVACO B
A ABEE 15.632,56 15.632,56
A
I MEVACO
T BOPEIOY B B B
H EAAAAOS
> ABEE
H
MEVATANCO - _ -
A.E
SYNOAA - 15.632,56 - 15.632,56
AIETAIPIKES MNQAHSEIS - AOIMNA ESOAA -AIFOPE> 1/1 - 31/12/2005
ATOPASTHX
MEVACO BOPEIOY
MEVACO ABEE EAAAADOS ABEE MEVATANCO ALE EYNOAA
-
Q MEVACO ABEE 9.213,18 1.320,00 10.533,18
A
MEVACO BOPEIOY
|_;_| EAMAADS ABEE 14.157,50 - 14.157,50
H
> MEVATANCO A.E - - -
SYNOAA 14.157,50 9.213,18 1.320,00 24.690,68

AIETAIPIKEZ ANAITHZEIZ - YINOXPEQRZEIZ 31 /12 /2004

YINOXPESL2SH

MEVACO BOPEIOY

MEVACO ABEE EAAAAOS ABEE MEVATANCO A.E SYNOAA
52.289,89 = 52.289,89
MEYACO ABEE
A
N ™MEVACO BOPEIOY ~ B ~
A EAAAAODS ABEE
I
T _ _ _
H MEVATANCO A.E
>
H
SYNOAA = 52.289,89 = 52.289,89
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AIETAIPIKEZ NQAHZEIZ AOINA - EZO0OAA - ATOPEZ 1/1 - 31/12/2004
AMrOPAZTH=

MEVACO BOPEIOY

MEVACO ABEE EANAAAOS ABEE MEVATANCO AE SYNOAA
MEVAGO ABEE 48.420,20 163.858,04 212.278,24

-
< MEVACO BOPEIOY _
2 EAAAROE ABEE 2.167,06 2.167,06
H
T - . -
H MEVATANCO AE
=

svYNOAA 2.167,06 48.420,20 163.858,04 __ 214.445,30

O1 napandvw ouvaAAayEg kal unoAoina Exouv anaAsipOei anod Ta evonoinuEVA OIKOVOUIKA OTOIXEIa
Tou Opilou.
5.26 Mepioparta — ApoiBEG AloiknTiIKOU ZupBouliou

O 'Opihoc kata Tnv OIAPKEId TNG XPNONG NPOXWPNOE O NANPWHEC WEPIOPATWV Kal AMOIBEC
AloiknTiKoU ZupBouAiou nooou € 788.683,05 kai € 35.000,00 avTioToIxa.

5.27 AOINEG EVOEXOHEVEG UNOXPEWOEIC KAl EVOEXOHEVEG ANAITNOEIG

H upntpikn ETaipia ota nAdiola Tng €UpuBung AEIToupyiag Twv CUVOEUEVWV ETAIPIOV TNG EXE
gyyunbei UNEP auTwV yia Tnv XpnHatoddtnon Toug and TpdneleG €éwg To nocd Twv 1,3
EKATOHHUPIWV €Upw. And Tnv napoxn autn dev avapévovral enmpapuvoelc. H eEunnpétnon Twv

daveiwv dlevepyeiTal kavovika .

5.28 AVEAEYKTEG (POPOAOYIKA XPHOEIG

O1 aveEAEYKTEG POPOAOYIKEG XPNOEIC TWV ETAIPIV Tou OpiAOU £XOuV WG €ENC:

H unTpikn Taipia 0ev €xel eheyxBei popoloyikd yia TIg Xproeic 2004 kar 2005, n Mevaco Bopeiou
EMadog ABEE yia Ti¢ Xxprioeic 2003, 2004 kai 2005 kai n Mevatanco Electronics ATEBE and Tn
ouoTaon TnG (2002) péxpr kal onuepa . H ndn oxnuatmiobeioa npoBAewn goépou nou meavov va
NPOKUWYEI anod PopoAoyIKO EAEYXO KPIVETAI IKAVOMOINTIKT).

5.29 ApIOpOG anaocXoAOUHEVOU NPOoCwNIKOU

O apiBpog Tou anacxohoupevou npoownikoU Tou Opidou kal Tng ETaipiag 1o TEAOG TNG XProng
Tou 2005 kai 2004, nTav:

0 OMIAOZ H ETAIPIA
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vanonssemmon ol iy M{M
31/12/200 31/12/200 31/12/2005 31/12/2004
5 4
YnalnAol 24 24 21 20
EpyaToTeyvikd Mpoownikod 155 135 131 111
Zlhvoho 179 159 152 131

5.30 NMapoxég npog Tn Aloiknon TnG eTaipiag

MAPOXEZ MPOZ TH AIOIKHZH THX ETAIPIAZ O OMIAOZ H ETAIPIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004

ApoiBéc kal aAlAec BpaxunpodBeopeg
£PYACIAKEC NAPOXEC 272.000,00 322.600,00 218.000,00 221.600,00

5.31 MpoTaon Aiavopng Xpnong 2005

H npdtaon Tou dloIkNTIKOU CUMBOUAIoU npoc Tnv levikr Zuvéheuon Twv MeTOxwv Ba eival n
dlavoun MepiopaTog anod Ta kEPON TNG xpnong 2005 ouvolikou nocou € 735.000,00 nou
avTioToIxei og €0,07 ava petoxn, EvavTi kataBAnBévTog eniong pepiopatog € 0,07 ava petoxn yia
Tnv xpnon 2004.

5.32 FeyovOTa HETA TNV NHEPOHNVIA TOU IC0AOYICHOU

Mépa Tov NON avaQepBEVTWV YeEYOVOTWY, OEV UMNAPXOUV HETAYEVEOTEPA TWV OIKOVOMIKOV
KATAOTAOEWV YEYOVOTd, TA Ornoia va agopouv eite Tov ‘Opido €ite Tnv ETaipia, ota onoia
enBaileral avapopd and Ta Aiebvn MpoTuna XpnuaTtooikovopikng MAnpopopnong.
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