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EKOEZH EAErX0Y OPKQTOY EAErKTH-AOINZTH

Mpog Toug MeTOXOUG TNG Avivupng ETaipeiag
«MEVACO BOPEIOY EAAAAOZ A.E. — METAAAOYPIIKH ANQNYMH BIOMHXANIKH & EMIMOPIKH
ETAIPEIA»

EAEYEQNE TIC OUVNUPEVEC OIKOVOUIKEG KATAOTAOEIG TNG «MEVACO BOPEIOY EAAAAOZL A.E. — METAANOYPIIKH
ANQNYMH BIOMHXANIKH & EMMOPIKH ETAIPEIA», TnG €TAIpIKNAG XPROEwG nou €Ange Tnv 31 AekepBpiou 2005.
H euBuvn Tng oUVTAENG TV OIKOVOMIKWY KATaoTAoswv Bapuvel Tn dloiknon Tng Etaipeiac. H dikn pag subuvn
neplopideTal oTn dIANOPPWON Kal Trn dIaTUNWON YVOUNG €Ni TWV OIKOVOMIKWV KATAOTACEWV, OPAIWHPEVNG OTO
OlevepynBevTa €Aeyxo.

O éheyxoc pag dievepyndnke oUP@wva PeE Ta EAANVIKG EAeykTika MpdTuna, nou eival evapuoviopéva e Td
AigBvr) EAeykTIKa MpdTuna. Ta MNpoTuna auta anarrolv To oXedIaopO Kal TNV €KTEAECN TOU EAEYKTIKOU €pyou
KaTd Tpono nou va diacpahilel ebhoyn BeRaidTNTA OTI Ol OIKOVOMIKEG KATACTACEIC €ival anaAAaypévee ano
ouoindelc avakpiBeieg kal napakeipelc. O éheyxoc nepihauBavel Tnv e€€Taon, oe OelypatoAnnTikn Baon,
anodeIKTIKWV OTOIXEIWV NMou va oTnpifouv Ta nood Kai TIG NANPOPopieg Nou NePIAAUBAVOVTAl OTIG OIKOVOMIKEG
kataoTaoeic. O €\eyxog eniong nepiAayBavel TNV a&loAdynon Twv AOYIOTIKWV apxwv nou akoAoudnonkav, Twv
EKTIMNOEWV TNG dloiknong TngG ETaipeiag kai, yevikdTepd, TG napouciacng Twv JEGOHEVWV OTIG OIKOVOUIKEG
KaTaoTaoesi kabwg kal Tnv a&loAdynon Tng ouveneiag TnG ‘EkBeong Tou AloiknTikoU ZUMBOUAIOU ME TIC
OIKOVOMIKEC KATAOTACEIC. MIOTEUOUNE OTI 0 EAEYXOG NoU JlevepyndnKe napéxel enapkn Baon yia Tn Siapopewaon
TnG 'ExkBeong pag.

KaTta Tn yvoun pag, ol NpoavagpePOEVEC OIKOVOUIKEC KATAOTACEIC anelkovilouv akpiBodikaia TNV OIKOVOMIKN
B€on Tng Etaipeiac, kata Tnv 31 AskeyBpiou 2005, kal T ANOTEAEOPATA TWV €PYACIOV TNG, KABWC Kal TIC
METABOAEC Twv 1DV KEPAAQiwV Kal TIC TAPEIOKEG poEC TG ETaipeiag, TnG Xxprioswg nou €An&e autn Tnv
nuepounvia, oUpewva pe Ta Aiebvry AoyioTikd MpoTuna, nou £xouv UlIoBeTNBei and Tnv Eupwnaikn 'Evwon kal
TO nepiexdpevo TnG 'EkBeanc Tou AIOIKNTIKOU SUPBOUAIOU €ival GUVENEC WE TIC NPOAVAPEPOUEVEC OIKOVOUIKEG
KATAoTACEIC,

ABrva, 22 MapTiou 2006
O OpkwTOG EAYKTNG — AoyIoThG

>wmpenc A. KwvoTavTivou
AM. 2.0.E.A. 13671

Grant Thornton &
Baoi\éwg KwvaTavTivou 44
116 35 ABrva

AM. 2.0.E.A. 127
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EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY THZ “MEVACO BOPEIOY
EAAAAOZ A.E.”

MPOZ THN TAKTIKH FrENIKH ZYNEAEYZH THZ XPHZHZ 2006
IMA THN XPHZH 2005 (7n ETAIPIKH XPH>H), ANO 1/1/2005 - 31/12/2005

KUpior yétoyol,

'Exoupe TNV TIyn, va oag unoBAAOUPE OUVNMUMEVA, TIG OIKOVOMIKEG KATAOTACEIC TNG ETAIPEIAC KA, YId TNV
£Bdoun eTaipikn xprion 2005, nou kaAUNTel To Xpoviko didoTnua anod 1/1/2005 éwg 31/12/2005 kai va oag
€kOEOOUNE Ta akOAouBa, OXeTIKA We Tn OpACTNPIOTNTA TnNG €TdAlpeiag kaTta Tn Oidpkeld TnG Xprong, Tnv
olkovopIkn) B€on kal Tnv NpoPAEnopevn ano To A.Z. nopeia TnG, TNV APECWE ENOJEVN XpRon:

AoyIoTIKEG APXEG

O1 0IKOVOMIKEG KaTaoTdaoelc TnG MEVACO BOPEIOY EAANAAOZ A.E. Tou 2005 nou kaAunTouv nepiodo anod
v 1n Iavouapiou €wc kal Tnv 31n AskeyPpiou 2005, €xouv ouvtayBei pe Bacn Tnv apxn Tou IGTOPIKOU
KOOTOUC ONWG auTr TPOMOMOIEITAlI HE TNV AVANPOTAPHOYH CUYKEKPIHEVWV OTOIXEIWV EVEPYNTIKOU Kal naénTikou
O€ TPEXOUOEC afiec, TNV apxn TnG ouvéxiong Tng dpacTtnpidTnTdg (going concern) kai €ival GUPQWVEG HE Ta
Algbvn) MpoTuna XpnuaToolkovouiknig MAnpopdpnong (AMNXMT).

O1 0IKOVOUIKEG KATAoTAoEIC kaAunTovTal and 1o ANXM 1 «MpwTn epappoyn Twv AMXM», yiati anoteAolv
TIG NPWTEG EMIONUEG OIKOVOUIKEG KATACGTACEIG NOU GUVTACCOVTAl Kal dnpoacionolouvTal Navw g€ auTn Tnv Baon.
Huepounvia petaBaoncg anotehei n 1n Iavouapiou 2004.

H oUvTa&n oikovopik@v KaTaoTacswv oUpgwva pe Ta AMNXN () IFRS) anaiTei Tn XpAon eKTIUACEWV Kal
KpioNG KaTd TNV €papuoyn Twv AOYIoTIKWV apxwv Tng ETaipeiag. ZnuavTikég napadoxeg and Tnv dioiknon yia

TNV €pappoyn Twv AoyIoTIKWV PeBOdwV TnG ETaipeiac £xouv enionuavOsi 6nou kpiveral kaTaAAnAa.

EEENIEN TOV EPYACIOV TNG ETAIPEIAG

To 2005 o KUKAOG gpyacimv TNnG Taipiac au&nbnke ota 2.432.925,36 € évavti 1.912.146,56 € Tou 2004, ot
nocooTo 27,23% nou Bewpeital IkavonoinTiko. Tnv TeAeuTaia SIETia n Taipeia kaTapepe va diNAacidoel Tov
K.E., kepdilovTag pepidia ayopdc o BApOC Twv avTaywvioTmVv TNnG.

To anoTéAeopa TG XPNOosws ATav apvnTikO kaTtaypdgovtac {nuiec nooou € 47.283,77 1 {nuieg nooou €
72.493,28 ouypwva pe Ta AA.M.. Tia Tn OJlaudpPwaon ToU danoTEAECUATOC ONUAvTIKO pOAO Eixe n

METEYKATAOTACT TNG ETAIPEIAC OE VEOUG EVOIKIAZOMEVOUG BIOUNXAVIKOUG XWPOUG.
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O KUKAOG gpyaciwv TnG Taipiac To 2005 kaTavepndnke, ava Topéa dpacTnpiOTNTAC, WG £ENG:
BOILER 1.620.115,58

HAIAKOI ZYAAEKTEZ 387.488,55
AOIMNA 425.321,63
ZYNOAO 2.432.925,76

Qc onuavTikr €EENIEN Tou £TouC BewpeiTal N avapevopevn Evra&n enevduTIkoU NPoypaupaTog oTiC dIaTAgeIg
Tn¢ dpaong 2.5.3 Tou ENAN A’ klUkAog, npoUnoAoyiopou PeAétng € 950.000,00.

Oikovouikn B£0n TNG ETAIPEiag
H npayyarikr) OIKOVOMIKR) KATAOTAON TNG ETAIPEIAG  gival IKAVOMOINTIKNA Kal NpEnel va Bewpeital ot

avTanokpiveTalr oTnv eueavi{opevn €ikova Tou IooAoyiopoU TNG KAEIOPEVNG XPrOEWG .

Ta ouvonTika Pey£dn Tou IcohoyiopoU Tng 31/12/2005 eiva :

MNooa oe €

ENEPIrHTIKO

Mn KukAogopouvTa Toixeia EvepynTikou
EvowpaTeg AKIVNTOMOINOEIG

AuAa oTolxeia evepynTikoU

Noinéc MakponpoBeopec AnNaiTnaoeig

KukAo@opoUv evepynTiKO
AnoBuaTa

MeAaTec kal Aoinéc Epnopikec AnaiTioelg
AoInég Anaitroeig

Tapiaka diabéoiya kai Icoduvaua

Z0UVOAO EVEPYNTIKOU

31/12/2005

483.482,49
7.796,02

6.000,00

497.278,51

510.021,38
1.671.942,40
8.293,66

43.137,09

2.233.394,53

2.730.673,04
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IAIA KE®AAAIA

'IdIa KepaAaia anodiOOPEVA OTOUC HETOXOUG
MeToxIkd kepdaAaio

Aila@opa ano £kdoan HETOXWV UNEP TO APTIO
Aoind anoBeuaTika

Znpieg €Ig veov

ZUvoAo 18I0V KEQaAdiwv
YNOXPEQZEIZ

MakponpOBECHEG UNOXPEWOEIG

AvaBaMOPEVEG POPONOYIKEG UNOXPEWOTEIG
YNoXpEWOEIC NAPOXWV NPocwnikoU Adyw

€€O00U ano TNV unnpeoia

2UvoAo MakponpoBEoH®WV YNOXPEMOTEWV
BpaxunpoBeoEC UNOXPEWTEIC

MPOUNBEUTEG Kal CUVAPEIC UNOXPEWTEIC
TPEXOUTEC (POPOAOYIKEG UMNOXPEWTEIC
BpaxunpoBeopec TpanelIKEC UNOXPEWOEIG
Noinéc BpaxunpOBETHEG UNOXPEWOEIG
2Z0voAo BpaxunpoBECHWV UNOXPEDTEWV

ZUVOAO UNOXPEWOCENV

ZUvoAo 18I0V KEQaAdiwv Kal

UNOXPENTEWV

300.000,00
228.246,52
25.214,09

(140.469,87)

412.990,74

3.095,37

3.382,00

6.477,37

932.169,77
66.526,85
1.128.879,81

183.628

2.311.204,93

2.317.682,30

2.730.673,04

ETrjOIEC OIKOVOUIKEG KATAOTAOEIS yid TNV XPHoT
ano 1" Iavouapiou ew¢ 31" AeksuBoiov 2005



MpoBAeNOPEVN NOPEIA TNG ETAIPEIAG

To 2006 avapéveral avakapyn Twv Heyebwv kal Twv anoTeAeopdTwy TNG £Talpeiag (und Tnv dipeon Twv
KUKAWV TIHWV METAAWVY (XaAkoU) Mou PNopei va AeIToupynoouv apvnTika).

O kUKAOG €pyaciwv TnG €TAlpiag avapeveTal va kivnoei avodika s nooooTo 10% nepinou. Mapd Tov éviovo
avTaywvioud nou ugioTatal n eTaipeia To anoTéleopa yia 1o 2006 npoPAEéneTal va ival kepdoPoOPo, Kai va
avéNBel nepinou oTa € 100.000,00 YeTd anod anooBEoeiC. ApvnTIKN €NINTWON OTA AnoTeAéopaTa Ba £xouv Kai ol
auénuévec enevOUOEIC MOU MPOKEITAI va Kavel n eraipsia mBavov oto 2006 yia Tnv avavéwon Tou
€pyooTaciakou Tng duvapikou.

Ta Aeitoupyika €€0da TngG eTaipeiag avapéveral va diatnpnBolv oTa nepoiva enineda, kal onwaodnnoTeE HE

XaMNAOTEPO NooooTd au&nong anod To NocoaTod augnong Tou K.E.

KUpiol yEToyol,
A@oU AdBaTe unodwn oag Ta Napandavw, odg NApakaAoUE va eykpiveTe TIC ETrioieg Oikovopikég KaTaoTaaoeig
TNG XPnong nou ékAsioe Tnv 31/12/2005

@=ooalovikn, 17/03/2006
O MPOEAPOZ TOY A.Z.

KQZTOMNOYAOZ AHMHTPIOZ
AAT H 656831
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IooAoyIouoG

MNooa oc € ZnUeinon 31/12/2005 31/12/2004
ENEPIrHTIKO
Mn kukAogopouvTa ZToixeia EvepynTikoU
EvowpaTteg AKIVNTOMOINTEIG 6.1 483.482,49 349.819,40
AUAa oTolxeia evepynTikoU 6.2 7.796,02 3.305,52
AvaBalOPeveEC (POpPOAOYIKEC anaIThOEIG 6.3 0,00 0,00
Noinég Makponp6Oeapeg AnaiTioeig 6.4 6.000,00 6.256,79
497.278,51 359.381,71
KukAo@opouUv evepynTIKO
AnoBéuara 6.5 510.021,38 483.912,36
MeAaTeg kai Aoineg Epnopikeg Anaitioeig 6.6 1.671.942,40 830.452,28
Noinég Anartnoeig 6.7 8.293,66 5.602,05
Noind KukAopopouvTa aTolxEia evepynTikou 6.7 0,00 18.000,00
Tapiaka diabgaipa kai 1I00duvapa 6.8 43.137,09 21.515,96
2.233.394,53 1.359.482,65
ZUVOAO EVEPYNTIKOU 2.730.673,04 1.718.864,36
IAIA KE®AAAIA
'I8iIa  kepdAaia anodidOpeEva OTOUG
HETOXOUG
MeTOXIKO KEPAAAIO 6.9 300.000,00 300.000,00
Alaopa anod €kdoan YETOXWV unép To apTio 6.9 228.246,52 228.246,52
Aoind anoBepaTika 6.9 25.214,09 25.081,21
Znplieg €1 véov 6.9 -140.469,87 -61.950,01
Z0voAo 18I0V KEPaAdiwv 412.990,74 491.377,72
ETrjOIEC OIKOVOUIKEG KATAOTAOEIS yid TNV XPHoT 9
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YNOXPEQZEIZ

MakponpOBECHEG UNOXPEWOEIG

AvaBalOPEeVEC POPOAOYIKEC UNOXPEWOEIC

YNOXPEWOEIC NAPOXWV MNPOCwrikou Adyw
€€600U anod Tnv unnpeaia

>UvoAo MakponpoBEoUwY YNOXPEWOEWY
BpaxunpOOEOHEG UNOXPERNTEIG
MpouNBEUTEC KAl GUVAPEIC UNOXPEWTEIC
TPEXOUTEG POPOAOYIKEC UNOXPEWTEIC
BpayunpoBeapeg TpanedikeC UNOXPEWOTEIC
NOINEC BPaxUNPOBECUEC UNOXPEWTEIG
ZUvoAo BpaxunpoBeoHwV

ZUVOAO UNOXPEWTEWV

ZU0volo 15iwv KePaAaiov Kal
UMNOXPEWOCEWV

6.10

6.11
6.12
6.13
6.14

3.095,37 5.419,76
3.382,00 2.726,00
6.477,37 8.145,76
932.169,77 587.581,37
66.526,85 494,76
1.128.879,81 555.777,33
183.628,50 75.487,42
2.311.204,93 1.219.340,88

2.317.682,30

1.227.486,64

2.730.673,04

1.718.864,36

Ol OUVNUMEVEG €NEENYNMATIKEG ONUEIMOEIG anoTeAoUV avandonacTo HEPOC AUTWV TWV  OIKOVOUIKWY

KATaoTAOEWV.

ETrjOIEC OIKOVOUIKEG KATAOTAOEIS yid TNV XPHoT
ano 1" Iavouapiou ew¢ 31" AeksuBoiov 2005
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KaraoTtaon AoyapiacHoU anoTEAECUATWOV

llood os €
Zuvexi{Oopeveg ApaoTnpIOTNTES
MNwAnoeig
KdoTog MwAnBevTwv
MikT0 KEpdog
Aoina £000a eKPETANEUGNG
'E€0da d1a0eong
'E€0da dloiknong
Noind £€€00a ekPeTAAEUONG
Képdn npo popwv, XpNHATOSOTIKWV, ENEVIUTIKAOV
anoTeAECHATWV Kal anooBECEWV
AnoteAéopaTa ekpeTaAAeuong Mpo ®opwv
XpNHATOBOTIK®V Kal ENEVOUTIKOV ANOTEAECHATWV
XpnuaTooikovopika €00da
XpNUATOOIKOVOUIKA £E0da
Képdn npo popwv
®opol
Képdn PETG and popoug
KatavépovTai o:
MeTdyouc ETaipeiag

Kepdn ({nuiEC) PeTd and (popouc ava PeToxn (o€ eupw)

Ol OUVNUUEVEC ENEENYNUATIKEG ONUEIWOEIG ANOTEAOUV

KATAOTACEWV.

ZNp.

6.15

6.17
6.16
6.16

6.17

6.18

6.18

6.19

avanoonacTo PEPOG  auTwV

01/01 - 01/01 -
31/12/2005 31/12/2004

2.432.925,36 1.912.146,56
-1.938.761,20 -1.693.532,87
494.164,16 218.613,69
12.217,26 2.504,74
-230.383,54 -44.259,65
-241.902,72 -144.201,88
-29.955,72 -1.663,53
56.997,43 78.927,74
4.139,44 30.993,37
0,00 5.109,34
-76.632,72 -43.320,57
-72.493,28 -7.217,86
-6.026,58 5.475,19
-78.519,86 -1.742,67
-72.493,28 -7.217,86
-0,79 -0,02

TWV  OIKOVOHIK®V

ETr}OIEC OIKOVOUIKEG KATAOTAOEIS yid TNV XPHon
ano 1" Iavouapiou ew¢ 31" AsksupBoiov 2005
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KaraoTtaon TapIiak®v powv

Tapiakég poEG anod AEITOUPYIKEG SpacTNPIOTNTEG

Kepdn xprong npo gpopwv

MA€ov / peiov NPOCAPHOYEC VI :

Anooéoeig xpriong 1.1.2004-31.3.2004

MpoBAEyelg

AnoTteAéopaTta(€ooda, £600a, KEPON Kal {NUIES) eNeVOUTIKNAG OpaoTnpIOTNTAG

ZnMIEG and nwAnon nayiwv

XPewOTIKOI TOKOI Kal guvagr £6oda

MA€ov /peiov NPooapHoOyEG yia HETABOAEG AoyapiacpH®V KepaAdiou
Kivnong n nou oxeTifovTal e TIG AEITOUPYIKEG SPACTNPIOTNTEG

Meiwon /(av&non) Twv anodsudTwy

Meiwon/(augnon) Twv anammoewy

Meiwaon/(al&non) PeTaBaTikwv AoyapiacpmV EVEPYNTIKOU

(Meiwon)/Augnon BpaxunpdBeopwv unoxpewoewv (MANV Tpanelwv Kal popwv)
(Meiwon)/AUENon  YNoXpewoewv anod Gpopous

(Meiwon)/AUEnon peTaBaTikwyv Aoyapiaopwy naénTikou (gionpa&n enixoprynonc)
Meiov:

XPEWOTIKOI /NMIOTWTIKOI TOKOI

®dpog e1600NuaToc /AIaPopEC PopoAoyIkoU eAEyXOU /AOINOI KN EVOWHATWUEVOI
01O AeIToupyikd KOOTOG POPOI

ZUvoAo €10powV/ (ekpomV) and AEITOUPYIKEG SpaoTnpIoTnTEG (a)

Tapiakég Pogg and EnevOuTIKEG ApaoTnpIOTNTEG

Ayopd EvowpaTtwv kar GuAwv nayiov nepIousIakwv oToIXEIwY
Eionpd&eic ano NwANRCEIC EVOWPATWV Kal GUAwY nayiwv

AUEnon Aoinwv PJakponpoBeopuwv AnaImoswy

Tokol el0npaxdevTeC

Z0voMo £10pomV/(ekpo®Vv) and enev3UTIKEG dpaoTnpioTnTEG (B)

Tapiakég Poég and XpnpaTtodoTIKEG ApaoTnpIOTNTEG
Eionpdageig ano ekdoBevta /avaAngBévTa daveia
AUEnon BpaxunpoBeopwv Aavelakwv YNOXPEWOEWV

(72.493,28)

52.857,99
21.656,00
(1.820,50)

(2.607,46)
76.632,72

(7.217,86)

47.934,37
2.694,00
0,00

(1.450,02)
38.211,23

(26.109,02)
(861.126,08)
18.000,00
448.606,94
66.032,09
0,00

(76.632,72)

(227.095,70)
(240.743,70)
(17.383,41)
327.538,76
(7.250,61)
(1.700,00)

(43.320,57)

(8.218,10)

0,00

(365.221,42)

(218.316,73)

(129.783,51)

(174.610,59)

31.800,00 4.099,62
256,79 (6.000,00)
0,00 5.109,34

(186.259,94)

2.216.890,00
(1.643.787,51)

(171.401,63)

1.331.050,00
(1.047.307,40)

ZUvoAo £10po®V/(EKPO®V) anod XpnHaTodoTikEéG dpaocTnpioTnTeG (Y) 573.102,49 283.742,60
Ka@apn auv&no €imon) ora Tapgiaka Siabicipa kal 10030vapa
PN avgnon / (ueiwon) Tapiaia olaveagiHa kdl 1goouvan 21.621,13  (17.442,54)
ngpi1odou (a) + (B) + (v)
Tapiaka diadgoipya kai 1I00d30vapa Evapéng nepiodou 21.515,96 38.958,50
Tapiaka dia6écipa kai 1I00d0vapa AREng nepiodou 43.137,09 21.515,96
ETIjOIEC OIKOVOUIKES KATAOTAOEIC yid TNV XPron 12
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KaraoTtaon peraBoAmv Kabapng O<ong

YnoAoina kara tnv 1n Iavouapiou
2004, oUP@®Va PE TIG NPONYOUHEVEG
AOYIOTIKEG apXEG

lMpooapoyeg MeraBaong ora AXI7
Ynohoina katra tnv 1n Iavouapiou
2004, oUppwva pe Ta ANXN

MeraPoAri  Oiwv  Kepalaiwv ya v
ngpiodo 01/01 - 31/012/2004
Avanpooappoyn avaBal\opevng
popohoyiag

KaBapa AnoteAéopara Mepiddou 01/01-
31/12/2004

ZuvoAik0 Avayvwpilopevo Képdog
/nia Nepiodou

YnoAoino Twv Idiov KepaAaiov kara
Tnv 31n AekepBpiou 2004

Ynohoina katra tnv 1n Iavouapiou
2005, oUP@®Va PE TIG NPONYOUHEVEG
AOYIOTIKEG apXEG

lMpooapoyeg MeraBaong ora ArXI7
Ynohoina katra tnv 1n Iavouapiou
2005, oUppwva pe Ta ANXN

MeraBoAri  1diwv  Kepalaiwv yia v
nepiodo 01/01 - 31/12/2005
Avanpoaoappoyn avaBalopevng
popohoyiag

KaBapa AnoteAéopara Mepiddou 01/01-
31/12/2005

Juvolik0 Avayvwpilopevo Képdog
/nia Nepi6dou

YnoAoino Twv Idiov KepaAaiov kara
Tnv 31n Askepppiou 2005

Ol OUVNUUEVEC EMNEENYNMATIKEG

KATaoTAOEWV.

MeTOXIKO
KePahaio

300.000,00

300.000,00

300.000,00

300.000,00

300.000,00

300.000,00

Ynép To
ApTiO

228.246,52

228.246,52

228.246,52

228.246,52

228.246,52

228.246,52

Aoina
ano@spaTika

26.498,56

(1.550,23)
24.948,33

132,88

132,88

25.081,21

26.498,56

(1.417,35)
25.081,21

132,88

132,88

25.214,09

AnoTteAéoparta

€IG VEOV
(62.308,59)

2.101,25
(60.207,34)

(1.742,67)
(1.742,67)

(61.950,01)

(52.228,37)

(9.721,64)
(61.950,01)

(78.519,86)
(78.519,86)

(140.469,87)

Z0voAo

492.436,49

551,02
492.987,51

132,88
(1.742,67)
(1.609,81)

491.377,72

502.516,71

(11.138,99)
491.377,72

132,88
(78.519,86)
(78.386,98)

412.990,74

ONUEIWOEIC AMNOTEAOUV avanoonaoTo HEPOG AUTWV TWV  OIKOVOUIKWV

ETr}OIEC OIKOVOUIKEG KATAOTAOEIS yid TNV XPHon
ano 1" Iavouapiou ew¢ 31" AsksupBoiov 2005
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1. NAnpo@opieg yia Tnv ETaipeia

1.1 levikég NMAnpogpopisg

H MEVACO BOPEIOY EAANAAOZ A.E. 10puBnke oTn ©gooalovikn To £€Tog 1998, pe TNV apxIkn enwvupia
«ETAIPEIA ZYNTHPHZHZ ZYZTHMATQN HAIAKHZ ENEPrEIAZ A.E.» kai dlakpiTIkO TiTAO «E.Z.Z.H.E. A.E.».
Katoniv Tng e€ayopac Tng ano Tnv MEVACO A.B.E.E. petovopdoTnke oe «<MEVACO B.E. A.E.».

Me apxikd HETOXIKO keaAaio 20.000.000 dpy, diaipoupevo o dUo XINAOEG UETOXEC, ONKEPA avEPXETAl OF
€ 300.000,00 diaipoUpevo os 100.000 ovouaoTIKEG HETOXEG. O1 evoikialOUEVEG eykaTaoTACEIG eival yfadol
5.000m2. H eTaipeia Péoa o OUVONKEG EVTOVOU avTaywviopoU, KATAQEPE va Exel Wia onuavTikn avanTtuén,
au&avovTag kabe xpdvo Tov KUKAO €pyaciwv TnG. EidikeUeTal oTnv KATAOKEUN NAIGK®V BEPUOCIPOVWY Kal
boiler, akoun o€ ouvepyaoia pe AAAN €Talpeia €xel eykaTAoTNOEl GWTOROATAIKA NAPKA Yid Aoyapidopo TNng
A.E.H., npoonabwvTtag £Tol va JIEUPUVEI TO AVTIKEIMEVO TNG £TOI WOTE AUTO va NePIAAPPBAVEl Kal EPYATIES
NEPAvV TOU BacikoU AVTIKEIMEVOU, MOU VA €XOUV OPWG OXECN ME TNV NAIGKN vepyeid. TO TAKTIKO NPOCWMIKO
apiBuei TpiavTa atopa kai kata Tnv Oepiviy 0eldv npooTiBevtal 5-8 epyaldpevol cUPPWVA PE TIG AaVAYKEC
napaywyng.

>TIG apxec Tou 2001 petafiBdoTnke To 67% Tou HETOXIKOU ke@ahdiou Tng eraipiac otnv MEVACO B.E.
A.E., eTaipsiac g1onypEVNC OTO XPNHATICTHPIO ABNV@V [E UYIN OIKOVOUIKA oToixeia. H eTaipeia Ye Tnv oTnpIgn
TNG MNTPIKAG Kal TNV NpoBAenouevn uAonoinon Tou enevouTIkoU NpoypdupaTog, npoonadsi va Eexwpioel oTo

kAG0O Mou KUPiwg anoTeAeiTal anod NOANEG HIKPEG ETAIPEIEG.

O! OIKOVOMIKEC KATAOTACEIC yia Tnv Xpnon nou éinEe Tnv 31 AekepPpiou 2005 (cupnepidapyfavovTac Ta
OUYKPITIKA aToIxeia yia Tnv xprion 31 Askepppiou 2004) ykpibnkav anod To A.Z. oTig 14/3/2006.

Znueinon: H T0Ipacia TWV OIKOVOUIKWV KATAOTACEWY CUPPWVA HE TIG YEVIKWE ANOJEKTEG AOYIOTIKEG APXEG
anaitei TNV  XpnoIKOnoinon UMOAOYIOUWV KAl UMNOBEcEwWV nou ennpedlouv Ta ava@epbevia nood Twv
MNEPIOUCIAKWY OTOIXEIWV KAl UMOXPEWOEWV ,TNV YVWOTOMNOINoN €VOEXOUEVWV ANAITHOEWY KAl UNOXPEWTEWV
KATA TNV NUEPOUNVIA TwV OIKOVOUIKWY KATACTACEWV Kal Ta avapepBEVTa Nood €00dwv Kal eE6dwV katd Tnv
dldpkela TN nepIodou unod avagopd. Mapda To yeyovog OTI auToi o unoAoyiopoi Bacilovral oTnv KaAUTeEpn
duvatr] yvwon Tng dielbuvong Tng ETaipeiac o oOxEon HE TIC TPEXOUOEC OUVONKEC Kal EVEPYEIEG, TA

NPaypaTika anoTeAéopata pnopei TENIKa va diapéPouv anod auTtouc Tou unoAoyiopoUc.

1.2 ®Uon ApaocTnpIOTATOV

To avTikeipevo TnG eTaipeiag nepIAaUBAvel TNV NApaywyn Twv NapakdTe npoiovTwy:

KaTtaokeur) nANIakwv OUMEKTWV, boiler, UeTaAIK@V OKEAETWV Kal AAAWV HETAMIKQV MPOoidvTwv. AoIno

XOVOPIKO gUnopIO.

ETrIOIEC OIKOVOLIKEG KATAOTAOEIC yia TNV xprion 14
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2. MNMAdicio KaTAPTIONG OIKOVOHIK®V KATAOTACEWNV

O!1 OIKOVOMIKEC KATaoTaoelC TNG MEVACO BOPEIOY EAAAAOS A.E. Tou 2005 nou kaAunTouv nepiodo ano tnv
1n Iavouapiou éwg kai Tnv 31n AekepPpiou 2005, éxouv cuvTayxBei pe Baon Tnv apxn Tou I0TOPIKOU KOGTOUG
ONWC aUTH TPOMOMOIEITAl PE TNV AvANpOoapHoy CUYKEKPIMEVWV OTOIXEIWV EVEPYNTIKOU kal naénTikou o€
TPEXOUOEG afiec, TNV apxn TNG CuvéXIong Tng dpacTnpioTnTAag (going concern) kai €ival CUPPWVEG PE Ta
Algbvr) NMpoTuna XpnuaToolkovouiknig MAnpogpdpnang (ANXM).

H IASB £xel ekdwoel Wia osipad and npoTuna Ta onoia avagpépovral w¢ «IFRS Stable Platform 2005». H
ETaipeia epappolel To IFRS Stable Platform 2005 and tn 1" Iavouapiou 2005 To onoio nepiAapBavel Ta

akdAouba npoTuna:

AN 1 Mapouaciaon Twv OlkovouIkwv KaTaoTaoewv

AAL 2 AnoBuaTa

AAN. 7 KaTaoTaoeIg TAPEIaK@V powV

AAT. 8 KaBapo Képdog ) Znuia Xpnong, Baoika AABn kai peTaBoAéC OTIC AOYIOTIKEG
MeB06doug

AAM. 10 FeyovOTa PETA TNV NUEPOUNVIA TOU IGOAOYICHOU

AAN 11 KaTaokeuaoTika oupBoAaia

AN 12 ddpol e1000NPAToC

AN 14 MAnpogOpNON KaTA TOEA

AAT. 16 EvowpaTa Nayia

AAN. 17 MioBwoeig

A.AT. 18 'Ecoda

AN 19 Mapoxéc oe epyalopEVOUG

AN 20 AOYIOTIKI| TWV KPATIKWV EMNIXOPNYNOEWV Kal yvwaoTonoinon TnG KPaTIKNG
uUNooTAPIENG

AN 21 O1 enIdpACEIC TwV PETABOAWV OTIC TIHEC TOU CUVAAAAYHATOC

AT 23 KboTog daveiopou

AN 24 M'VWOTOMOINOEIC GUVOEDEUEVWV HEPWV

AAT. 26 AOYIOTIKI| @neIkOvION Kal Mnapousiaon Twv MNPOYPAUHATWY  anoxwpnong
NpPOCWMIKOU

AAN. 27 EvonoinueEVEG OIKOVOUIKEC KATAOTACEIC KAl AOYIOTIKN ENEVOUCEWY OE BUYATPIKEG

A.AT. 28 AOVYIOTIKI €ENEVOUCEWV OE GUYYEVEIC ETAIPIEC

AN 29 O! OIKOVOUIKEG KATAOTACEIG O UNEPNANBWPIOTIKEG OIKOVOIES

A.ATNL 30 I'VWOTOMOINOEIC YE TIC OIKOVOMIKEG KATAGTACEIC TwV Tpanelwv Kal TwV OHoiwvV
XPNHATONIOTWTIKWY IDPUHATWY

AATL 31 XpNHATOOIKOVOUIKN Napouaiacn Twv dIKAIWPATWY OE KOIVONPagieg

ETrIOIEC OIKOVOLIKEG KATAOTAOEIC yia TNV xprion 15

ano 1" Iavouapiou ew¢ 31" AsksupBoiov 2005



AT 32 XpNHATOOIKOVOUIKA WEoa: MVwaTOoNOINTEIG Kal Napouciaon

AN 33 KEpdn ava petoxn

AT 34 EvOIGUETEC OIKOVOUIKEG KATAGTACEIG

AT 36 Meiwon Tng a&iag aToIXEiwv Tou EvepynTIKOU

AT 37 MpoBAEWEIG, EVOEXOUEVEG UNOXPEWOEIC Kal EVOEXOUEVEC ANAITNOEIC
A.AT. 38 AUAa aTolxeia Tou evepynTikoU

AN 39 XpNUATOOIKOVOUIKA PEoa: Avayvmpion Kal anoTiunon

AN 40 Enevdloeic og AkivnTta

AAN. 41 lewpyia

ANXM1 MpwTtn gpappoyn Twv A.M.X.M.

ANX.MO. 2 MANpwUEC pe aToIxeia kKaBapng BEong

A.NX.M. 3 Evonoinon enixeiproswyv

A.NX.M. 4 AopaMioTIKG oupBOAala

AMX.M. 5 Mn KUukKAOQOPOUVTA GToIXEid €evepynTIKOU KaTeXOUEVaA npoC nwAnon kai

Alakoneioec ApaoTnpIOTNTEG

O1 OIKOVOUIKEG KATAOTACEIG KaAUNTovTal anod To AMXM 1 «MpwTn epappoyn Twv ANXM», yiaTi anoteholv TIg
NPWTEC ENIONMEC OIKOVOUIKEG KATAOTATEIC NMOU GUVTACOOVTAI Kai dnuoaionoloUvTal Navw o auTn Tnv paon. H

nuepounvia yeTaBaong anoteAei n 1" Iavouapiou 2004.

H oUvTa&n oikovouIkwV KaTaoTAdoewv oUPPwva e Ta ANXM (fy IFRS) anaitei Tn Xprion €KTIMNOEWY Kal Kpiong
KATd TNV €Qappoyn Twv AOYIOTIKWV apxwv TnG ETaipsiag. ZnuavTikég napadoxég and Tnv dioiknaon yia Tnv
£Qappoyn Twv AoyloTikwv PeBodwv Tng ETaipeiac £xouv emonuavOei onou kpivetal KATAANAQ.

3. BaoikéG AOYIOTIKEG ApXEG

Znueinon: O1 0IKOVOUIKEG kaTaoTacelg TnG MEVACO BOPEIOY EAAAAOZ A .E. éxouv ouvTaxBei oU@wva pE
Ta EMN\nvika AoyiaTikda MpdTtuna péxpl kai Tnv 31.12.2004.Ta npoTUNA AUTA JIAPEPOUV OE OPICUEVEG NEPIOXEG
ano6 Ta AMXM. Ta guykpITIKG aToixeia Tou 2004 enavadiaTun®mBnkav cUPpwva e TIC uloBeTnBeioss yia Ta
ANXM AoyIoTIKEG apXEG Kal AOYIOTIKEG EKTIMNTEIG .

O1 \OYIOTIKEC apXEC BACEl TWV OMOIWV CUVTACOOVTAl Ol CUVNMMEVEG OIKOVOMIKEG KATAOTACEIC KAl TIC OMOIEg

ouoTNUATIKG epappolel n ETaipeia gival ol akOAOUBEG :
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3.1 N€a AoyIoTIKG NnpoTUNA Kal Epunveieg TnG AEEXI

H Emitponn AigBvav AoyioTikwv MpoTUnwv kabwg kai n Emmponr) Epunveiov €xouv rdn ekdwaoel Hia ogipd
VEWV AOYIOTIKWOV NPOTUNWV Kal EPUNVEIQV Ta onoia dev anoTeAoUv KoupdT Tou «IFRS Stable Platform 2005.
Ta ANXM kar o1 AEEXI €ival unoXpewTIKEG yIa TIC AoyIOTIKEC nepIOdoUC nou apyifouv and Tnv 1" Iavouapiou
2006. H ekTignon TnG €TAIPEIAG OXETIKA PE TNV €NIOPACN QUTWV TWV VEWV NPOTUNWV KAl EPUNVEIDV EXEl WG
€&ng:

- AlIXT1 6, EEspeuvnon Kal EXTIUNOT OPUKT@V MOP@V

Aev €xel epappoyn oTnv eTaipeia kal dev B6a ennpeAcel TIC OIKOVOUIKEG KATAOTACEIG TNC.

- AEEXIT 3. AIkaiopara EKnounic aspiov

Aev €xel epappoyn oTnv €Taipeia kal 0ev B6a ennpeAcel TIC OIKOVOUIKEG KATAOTACEIG TNC.

- AEEXIT 4. [Tpoodiopiouog dv yia analrnon nepiAaupaver piobworn

Aev €xel epappoyn oTnv €Taipeia kal 0ev Ba ennpeAcel TIC OIKOVOUIKEG KATAOTACEIG TNC.

- AEEXT1 5. Aikaiopara ano engvouot) Oc TAEIO yia XprparodoTiion napornAioyou, avdrnAaorng kal
nepIPalAovTiIKIiC anokaraoraorig.

Aev £xgl epappoyn oTnv £Taipeia kai dev Ba ennPeACEl TIG OIKOVOUIKEG KATAOTACEIC TNC.

3.2 NMAnpo®opnon Kard TopEa

QG enIXeIpnUATIKOC TouEAC opileTal pia oudda oToixeinmv evepynTikoU kal OpacTnpIoTTWV MOU NApEXOUV
npoiovTa kal unnpecieg, Ta onoia undkeivtTal o€ dlIaPopeTIKOUG KIVOUVOUG Kal anodoosic and ekeiva aAAwv
EMIXEIPNHATIKOV TOPEWV.

Q¢ yewypa@IkOC TopEag, opileTal pia YeEwypagikr NEPIOXr), TNV onoia NapEXovTal NpoidvTa Kal UNnpeciec Kal
n onoia UNOKEITal O SIAPOPETIKOUC KIVOUVOUC Kal anodoaeiC ano AAAEC NEPIOXEG

3.3 Metarponi §&vou vopiopaTog

Ta OTOoIXEId TWV OIKOVOUIKWV KATAOTACEWV TNG ETAIPEIAG EMPETPWVTAI BACEI TOU VOUIOWATOC TOU NPWTEUOV

OIKOVOMIKOU nepIBAMovTOG, oTo onoio Asitoupyei (Aeitoupylkd vopiopa). Ol OIKOVOUIKEG KATAOTACEIG

napouaialovrtal o Eupw, nou ival To AsiIToupyikd VOUIoUa Kal To VOUIoHa napouaiaong Tng ETaipeiac.

O1 ouvahAayég og EEva vopiopaTa PETATPENOVTAl OTO AEITOUPYIKO VOMIONA PE TNV XProN TWV ICOTIHI®V Mou

IoXUOUV KAaTA TNV NUEPOMNVIA TWV CUVAAAAY®V.

Képdn kai {nuiEC and ouvaAAayhaTIKEG OlapOPEC Ol OMOIEC MPOKUMTOUV and Tnv ekkaddapion TETOIWV

ouvalaywv katd Tnv Oldpkeld TG nepIGdOU kal anod Tnv HETATPOMN TWV VOMIOUATIKQV OTOIXEiwvV Mou
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ek@palovral og EEvo VOUIOUA PE TIG 10XUOUTEC ICOTIYIEC KATA TNV NUEPOMnvia 1IcoAoyiopoU, kataxwpoUvTal
oTa anotehéoparta. Or cuvahhaypaTikEG dIaQOopEC anod W VOUIOHATIKA OTOIXEId NOU anoTIHwVTal 0TV UAoyn
a&ia Touc, BewpoUvTal WC TUAKA TNG €UAoyng aiag kal ouUVeEN®G kaTtaxwpoUvTal Ornou kai ol daPopEC TNG
guAoyng agiac.

O1 ekTOG EANGDOC OpacTnpidoTnTeG TG €Talpeiac o &va vopiopata (ol onoiec anoTedoUv kaTa kavova
avandéonacTo PEPOC TWV OpacTNnPIOTATWV TNG MNTPIKNG), METATPENOVTAI OTO VOMIOHUA AEITOUpYIdG PE TNV
XPrion TWV IGOTIMIOV MoU I0XU0UV KATA TNV NUEPOUNVIa Twv GUVAAAYWV, VW) TA OTOIXEId TOU EVEPYNTIKOU
kKar naénmikoU Twv JpacTnpioTATWV OTO €EWTEPIKO, OUMPNEPIANAPBAVOPEVWY TG unepa&iac kal Twv
avanpooappoywv TNG eUAoync a&iac, nou NpokUNTOUV KATA TNV €vonoinan, WETATpENovTal o Eupw pe TIG

OUVAANQYMATIKEC ICOTIMIEG Mou 1I0XUOUV KaTd TNV NUEPOMNVIa Tou IcoAoyiopoU.

3.4 EVOWMATEG AKIVNTOMNOINCEIG

Ta ndyia oToIXEia TOU EvEPYNTIKOU ANeIKovi(ovTal OTIG OIKOVOUIKEG KATAGTATEIG OTIG A&ieg KTHOEWG TOUG 1| OTIG
Aikaieg a€ieg 6nwg auto npoaodiopioTnke Baon eUAoywv afiwv KaTa TNV NUEPOUNVIEG YeTABaong, ueiov, kar’
apxnv TIG CUOOWPEUMEVEC anooBECEIC kal OeUTEPOV, TUXWV aNa&imoeiC Twv nayiwv. To KOOTOG KTNOEWS

nepIAapBavel OAeC TIC Aueoa eMpPINTEEC OANAVEC yIA TNV ANOKTNON TWV GTOIXEIWV.

MeTayeveéoTepeg danaves kataxwpoUvTal o€ €nauénon TN AoVIOTIKAC a&iag Twv eVOWMRATWV Nayiwv 1 og
EexwpPIOTO NAYI0 POVOV KATA TNV £KTACN Nou ol danaves auTec au&avouv Ta PHEANOVTIKA OIKOVOMIKA OQEAN nou
avapévetal va eiopeloouv anod Tnv XPRon Tou nayiou OTOIXEIOU Kal TO KOOTOC TOUC WMOpPEl va enipeTpnOsi

agionioTa. To kOOTOC EMOKEUMV KAl GUVTNPROEWY KATAXWPETal 0Ta anoTeAéoparta oTav npayuaronololvTal.

O1 anooBéosic Twv GAWV OTOIXEIWY TwV evowpaTwy nayinv (nAnv oikonédwv Ta onoia dev anooBévovTal)

unoloyilovtal Je Tnv oTaBepr| pEB0dO PEoa aTnV WPEAIUN {wr TOUC NOU EXEl WG €ENG:

KTipia 10-65 €
MnxavoAoyIkoc eEonAIoHOG 5-20 €1
AuTokivnTa 6-10 £1n
Aoindg EonAIouog 3-10 €

O1 UNoAEINPATIKEG aiec kal o WPENPEG (WEC TWV EVOWHATWY MNAyiwv UMNOKEIVTAl O ENAVEEETAON Ot KABE
nUepounvia 10oAoyiopou. ‘OTav ol AOYIOTIKEG a&ieC TWV eVOWUATWY aKIVNTOMOINOEWY UNepBaivouv Tnv

avakTnoiun a&ia Toug, n dilagopa (anopeinon) KaTaxwpeiTal aueoa we €6000 0Ta anoTeAéopara.

ETIjOIEC OIKOVOUIKES KATAOTAOEIC yid TNV XPron 13
ano 1" Iavouapiou ew¢ 31" AsksupBoiov 2005



KaTta Tnv NnwAnon evOwPATwv akivnToroinoswy, ol SIa@opéG WETAEU Tou TIMAKATOC nou AauBaveral kai Tng
AoyIoTIKNG Toug a&iag kataxwpoUvTal we képdn N {nuiec ota anotehéoparta. O ENIOKEUEC KAl OUVTNPROEIG
KaTaxwpouvTal aTa £€0da TG NePIGdoU Nou apopolv.

O1 1010NapayoeveC EVOWMATEG AKIVNTOMOINCEIC OTOIXEIOBETOUV MNPOCONKN OTO KOOTOC KTNOEWC TWV
EVOWMATWV AKIVNTONOINOEWV O a&iec nou nepidauBdavouv To dueco kOOTOC WIocBodoaiac Tou NpoowmnikoU,
MoOU OUMMETEXEI OTNV KATAOKEUN (AVTIOTOIXEC EPYODOTIKEC EIOPOPEC), KOOTOC avaAWBEVTWY UAIKWV kal AAa

YEVIKA KOOTN.

3.5 AuAa nePIOUCIAKa OToIXEIa

>Ta AQuhad nNePIOUCIaKA oToIXeia oupneplAayBavovtal n unepa&ia, Ta OIKAIWMATA XPNAONG EVOWHATWV

aKIVNTOMOINCEWV.

Ynepaia: Eivai n diapopa peta&l Tou kOOGTOUC ayopdc kal Tng €Aoyng a&iag Tou evepynTikoU Kal Tou
naenTikou BuyaTpiknc / ouyyevoug enixeipnong katd Tnv nuepopnvia Tng €€ayopdc. H etaipeia kata Tnv
NUEPOMNVIa TNG ayopdc avayvwpilel Tnv unepa&ia nou NPOEKUWE anod Tnv anokTnon, we Eva CTOIXEIO Tou
EVEPYNTIKOU, KAl TNV gu@avilel oTo KOoToC. To KOOTOG AUTO €ival i00 YE TO NOCO KATA TO OMOI0 TO KOGTOG
gvonoinong unepBaivel To WePIOIO TNG EMIXEIPNONG, OTA OTOIXEId TOU EVEPYNTIKOU, OTIC UMOXPEWOEIC KAl OTIC

£VOEXOUEVEC UMNOXPEWOEIC TNG ANOKTNOEIoag eTaipeiac .

MeTa Tnv apxikr avayvopion n unepagia anoTiydtal oTo KOOTOC WEIOV TIC OUCOWPEUNEVEC {NUIEC AOYW
Meiwong Tng a&iag Tne. H unepagia dev anooBeveTal, al\a €EeTaleTal €TAOIA yia TUXOV Weiwan Tng agiag g,
£4v undpyouv yeyovoTa nou napéxouv evOeiEeic yia {nuia ouPewva Pe 1o AT, 36.

2Tnv NEPINTWAON NOU TO KOGTOC TNG andkTNoNG €ival MIKPOTEPO anod To PeEPIdIo TNg eTalpeiac aTa idia kepdiaia
NG anoktnBeioag nixeipnong, TOTE n NpwTn unoAoyilel Eava To KOOTOG TNG ANOKTNONG, ANOTIPA Ta OTOIXEIa
TOU &vepynTIKoU, TIC UMOXPEWOEIC Kal TIC EVOEXOMEVEG UMOXPEWOEIC TNG aMOKTNBeioag enixeipnong kai
avayvwpilel aneuBeiag oTa anoTeAéopaTa xprnong we kepdog (, onoladnnoTe diapopd NApayeivel YETA TOV

£NavunoAoyiouo.

Aikagiopa Xpnong Evoopatwv ZToIXEimv: AKAIOPATA EKMETAAEUONG EVOWUATWV OTOIXEIWV MOU
napaxwpoUvTal oTd NAdiold oUPPBACEWY KATAOKEUNG €pywv (QvTIOTABUIOTIKA OPEAN) ANOTIHWVTAl GTO KOOTOG

KTNoNG Touc, EUAoyYN a&ia Toug kaTa TNV NUEPOUNVIa napaxwpnong Touc, Jeiov TIC anooBEoEIC.
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3.6 Anopciwon ASiag MepioucIak®V ZTOIXEIWV

Ta oToixeia Tou evepynTikoU nou €xouv anpoodiopioTn WPENUN {wn 8ev anooBEvovTal kal UMNOKEIVTAl O
£AeyX0 anopEinong TNOIWG Kal 0Tav Kanola yeyovota katadeikvUouv OTI n AoyIoTIKN a&ia pnopei va pnv ivai
avakTnolun. Ta gToixeia Tou evepynTikoU Nou anooBEvovTal UNOKEIVTAl O EAEYXO AMOMEIwoNG TNG agiag Toug
OTav unapyouv evOeiEelc OTI o AoyioTIkN a&ia Toug dev Ba avaktnBei. H avaktoiyn a&ia sival To peyaAlTepo
nood WETa&U TNG Kabapng TIMAC NWANCNG kal TNG a&iac Aoyw xprone. H dnuia Adyw peiwong Tng a&iag Twv
OTOIXEIWV TOU evepynTIkoU avayvwpiletal and Tnv enixeipnon, 6tav n AoyioTikn a&ia Twv oToixeinv autwv ()

NG Movadag Anpioupyiag Tapeiakwy Powv) gival peyaAlTepn anod To avakThoIko Nogo Touc.

KaBapr| a&ia nwAnong Bswpeital To nocd and Tnv NwAnon evoc OTOIXEIOU TOU eVEPYNTIKOU OTA NAdicia HIAG
ap@oTepoBapolc cuvaAhayng oTnv onoia Ta WEPN €Xouv NANPN YVWOon Kal NpooXwpoUv OIKEIOBEAWC, WETA
ano Tnv agaipson KAbs NPOoBETOU APECOU KOOTOUC OIAGBE0ONG TOU OTOIXEIOU EVEPYNTIKOU, evw, a&ia Xxprong
gival n napouoa a&ia Twv EKTIHOPEVWV HEAOVTIKWV TAUEIGKWY POMV MOU AVAUEVETAl va €I0PEUCOOUV OTNV
ENixeipnon ano Tn xpnon €vog OToIXEIoU evepynTikoU kal and Tnv dIdBson Tou OTo TEAOG TNC EKTILWHEVNG
WPENING {wng Tou.

3.7 XpnNHAaTOOIKOVOHIKA HETT

XpnuaTooikovouikd PECO €ival KABe oUPBacn nou dnNUIOUPYEI €va XPNHATOOIKOVOUIKO OTOIXEIO EvEpYNTIKOU OE

dia enixeipnon kai Yia XpnHaTooiKoVOMIKI UNOXPEWAN ] €va OUMKETOXIKO TITAO OE pia AAAN €nixeipnon.

Ta XpnHAaToOIKOVOMIKA PEGA TNG €TaIpEiag Ta&lvopouvTal OTIG NApAKATw KATnyopieg Ye BAcn Tnv oucia Tng

oUpBaonc kai To oKomno yia TOV Ornoio anokTRdnkav.

i) XpnHaToolKOVOMIKA OTOIXEia anoTIH@HEVA oTnv £UAoyn adia TouG HECW TNG KATACTAONG
anoTeAEOHATWV XPoNG

MpokeiTal yia XpnuUATOOIKOVOUIKG OToIXEid evepynTikoU, Nou IkavonoloUv ornoladnnoTe anod TIC NapakdTw
npounoBéaeic:

- XpnUAToOIKOVOUIKA OTOIXEId EVEPYNTIKOU MOU KATEXOVTAI YId EUNOPIKOUC okonoug (ouunepiAaupavovTal Ta
napaywya, €kToOC and ekeiva nou eival kaBopIoUEVA Kal ANOTEAEOMNATIKA WEOA avTIOTABMIONG, AUTA Mou
anokTwvTal 1 OnuIoUpyouvVTdl PE OKOMO TNV NWANGCN N TNV €navayopd kal TEAOG auTd nou anoTeAoUv PEPOG
£vOC XaPTOPUAAKIOU ano avayvwpIioPEVa XpnNHATOOIKOVOMIKA HETQ).

- Kata tnv apxikn avayvwpion opileTal and Tnv €nixeipnon wg OTOIXEIO NoU anoTIuAaTal oTnv eUAoyn a&ia, pe
avayvopion Twv JetaBoAwv otnv Katdotaon AnoteAeopdaTtwy Xprong.

>tov IooAoylopod TnG eTaipeiac ol ouvaAlayéG kal n anoTipynon o€ eUAoyeG afieC Twv Napaywywv

aneikovifovral oe EexwpioTa kovdUMa Tou EvepynmikoU kal Twv YNOXpewoewv We TiTAo «Mapdywya
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Xpnuartoolkovopikd ZToixeia». O1 peTaBoAeg oTnv eUhoyn afia Twv napaywywv kataxwpouvtal otnv

KATAoTaon anoTeAeoudTwy Xpronc.

ii) Advela ka1 anaITAOEIG

MepihapBdavouv pn napaywya XpnUATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU HE OTABEPEC N NPOCDIOPIOUEVEG
NANPWHMEC, Ta onoia Ogv dlANPAyUATEUOVTAl OE EVEPYEC AyopEC. STV KaTtnyopia auTn (Adveia kai Anaitioeic)
Oev nepihappavovTal

a) anaiTnoeic ano NPoKaTaBoAEG yia ayopd ayabwv ) UNnpECInV,

B) anaItiosiC Nou €Xouv va KAvouv HE JOCOANWIEC (POpwV, oI Onoieg £xouv €niBANOsi VOUOBETIKA anod To
KpAToC,

y) omidnnoTe dev KAAUNTETAl ano oUPPacn woTe va divel dIKaiwPa oTnv €niXEipnon yia Aqwn HETPNTOV N

AAWV XPNHATOOIKOVOUIK®WV NAYiV GTOIXEIWV.

Ta Advela kalr ol anaitroelg nepiIAapBavovTal oTo KUKAOpOpoUV evePYNTIKO, €KTOG anod ekeiva pe AREelg
HEYAAUTEPEG TV 12 pnvav and Tnv nuepopnvia iooloyiopol. Ta TeAeuTaia oupnepiAappavovtal ota pn

KUKAOQOpoUVTa GTOIXEId TOU EvEpyNTIKOU.

iii) EnevOUOEIC KATEXOHEVEG WG TNV AREN

MepiAapBavel un napdywya XpnHATooIKOVOUIKA NMEPIOUCIAKA OTOIXEId ME NAYIEC N NPOCOIOPIOHEVEC NANPWHES
Kal oUuykekpigévn ANEn kal Ta onoia n eraipeia €xel TV nNpodOeon kalr Tnv duvaToTnTa va Ta dIAKPATNOEl WG
TV AfEn Touc,.

H eTaipeia dev kaTeixe enevOUOEIG AUTNG TNG KATNYOPIEC,

iv) AlaB€oipa yia n@ANCH XpPNHATOOIKOVOHIKA OTOIXEIC EVEPYNTIKOU
MepihapBavel pn napaywya XpnuUaTooikovouika NEPIOUTIAKA OTOIXEIa Ta onoia ite npoadiopilovTal G auTnv

TNV Katnyopia, €ite dev pnopolv va evraxbouv o€ kanoia ano TG aVwTEPW.

3TN ouvéxela, Ta dIaBEoIa NPoG NWANCN XPNHUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ anoTIwvTal aTny UAoyn
aia Touc Kal Ta OXETIKA KEPON N (NMIEC KaTaxwpoUvTal O£ anoBepaTikd Twv 1DV KePaAdiwv PEXPI Ta

oTOoIXEia auTd NwAnBoUv 1} XapakTnPIoBoUV WG anopsIwpéva.

Katd Tnv nwAnon n oTav xapaktnpioBolv wG anodeiwpeva, Ta KEPON n ol {NUIEC PETapEPOVTAl OTd
anoTeAéopaTa. ZnUIEG AnopEinonG Nou £XOUV avayvwplioBei oTa anoTeAéopaTa Ogv avTIOTPEPOVTAl PEOW

AMNOTEAEOUATWV.

O1 ayopég kal ol NWANCEIG TwV €NevOUCEWY avayvwpiovTal KaTa Tnv NUEPOMnvia TnG ouvaAAayrig nou eivai
Kal n nuepounvia nou n eraipsia deopeleTal va ayopdoel f va nwAnon 1o oToixeio. O1 enevOUOEIC apyIka
avayvwpilovtal aTnv €UAoyn agia Toug NAov TwV APETA €NIPPINTEWV 0T cuvaihayn danavwv, e eEaipeon
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000V agopa TIC AUesa enIpPINTEEG aTrn cuvaihayry dandveg, yia Ta OTOIXEid €Keiva Nou anoTIwvTal aTny
guloyn afia Touc pe peTaBoAéc ota anoTeAéopata. Or enevdloeic diaypagovtal oTav To OIKaiwpa OTIC
TAUEIKEG POEC ano TIC enevdUaoelc Anyel i YeTaBiBaleTal kai n eTaipeia €xel PeTaBIBAcel ouaindwS OAOUG TOUg

KIVOUVOUG Kal TIG avTapoIBEG Nou ouvenayeTai n 1810KTnaia.

Ta 0dveia kai ol AnaIrnoeIc avayvwpifovral oTo avanooBeoTo kOOTOC Baoel TNG HEBOdOU Tou MPAyHaTIKoU
ENITOKIOU.

Ta npaypaTtonoinyéva kai pn npayparonoinyéva kepdn n {nuieg nou npokunTouv and TIC METABOAEG TNG
guhoynG a&iag Twv XPNHUATOOIKOVOUIKWY OTOIXEIWV E€VEPYNTIKOU aMOTIMWHMEVA OTnV €uAoyn aia Toug pe

METABOAEC OTA ANOTEAECATA, avayvwpilovTal 0Ta anoTeAEOPATA TNV NEPIodO NMou NPoKUMNTOUV.

O1 gUMoyec a€iec TV XPNUATOOIKOVOUIKWV OTOIXEIWV evepyNnTIKOU Nou eival dianpaypaTeloiga o evepyoUg
ayopec npoadiopifovTal anod TIC TPEXOUOES TIWEG {nTnone. MNa Ta un dianpayuaTeloiya aToixeia ol eUAOYEG
agiec npoaodiopilovTal PE TNV XPNON TEXVIKWV aMOTIMNONG ONwC avaluon npoopatwv ouvalAaywv,
OUYKPIOIHWY OTOIXEIWV Mou dlanpaypatevovTal kal npoegogAnon Tapeiakwv powv. O1 un dianpayuaTeloipol
ot evepyd ayopd OUMHETOXIKOI TIiTAOI Mou £xouv Ta&ivounBei oTnv katnyopia AigBéciya npog nwAnon
XPNHATOOIKOVOUIKA OTOIXEia Kal Twv onoiwv n gUAoyn a&ia dev eival duvaTtov va npoadiopioTei Pe afloniaTia

anoTINWVTAl 0TO KOOTOG KTHONG TOUC.

Se KGBe nuepounvia 1IcoAoyiopoU N £TaIpEia eKTIHG AV UNAPYXOUV AVTIKEILEVIKEG EVOEIEEIC NOU va odnyouv OTo
oupnépaocpa OTI Ta XPNUATOOIKOVOUIKG OTOIXEId TOU EVEPYNTIKOU €XOUV UMOOTEl anopesiwon. Ma HPETOXEC
ETAIPEIOV NMOU €XOUV Ta&lvounbei wG XPnNHATOOIKOVOUIKA OTolxeia dlaBgoida npog NwAnon, TETola £vOEIEn
OUVIOTA N ONUAVTIKA 1| NApateTapévn MPeiwon Tng €0Aoyng afiag oe oxéon PE TO KOOTOC KTHOEWG. Av
OTOIXEIOBETEITAI Anopeiwon, N owpeupévn oTa idla kepdahaia {nuid nou eival n dila@opd WeTAEl KOOTOUG
KTNOEWC kal eUAoynG afiag, HETaQEPETAl 0TA ANOTEAECUATA.

3.8 Ano@spara

Tnv nuepounvia Tou 100AOYIOPOU, Ta AnoB&PaTa anoTIJWVTAl OTO XAaUNAOTEPO TOU KOOTOUG ) TNV kadapn
peuaTonolinoiun a&ia. H kabapry peuoTonoimoiun a&ia €ival n ekTIUNPEVN TIUN NWANONG OTNV ouvnBIouévn
MopEeia TWV EPYACINV TNG ENIXEIPNONG Keiov onoladnnoTe oxeTIka £€€00a NwANONG. To KOOTOG TWV ANoBEPATWV

Oev nepIAapBAvel XpnUATOOIKOVOUIKA £€00a.
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3.9 EJNOpIKEG anAITAOEIG

O1 anaitoeic anod NeAATeg kataxwpoUuvTal apxika oTnv UAoyn a&ia Toug Kal HETAYEVESTEPA ANOTILWVTAl OTO
avanooBeoTo KOOTOG XPNOILONOIWVTAC TNV PEBODO TOU anoTeAEGUaTIKOU eniToKiou, peiov Tnv NpoBAewn yia
peiman Tng afiag Toug. TNV MEPINTWON nou n avanooBeoTn a&ia r To kOOTOG €vOG XPNHATOOIKOVOUIKOU
oToIXEiou unepBaivel TNV napouca a&ia, TOTE TO OTOIXEIO AUTO AMOTIMATAI OTO AVAKTNOIYO Mood auTou,
OnAadn otn napouoa a&ia Twv PHEAAOVTIKQWV pOWV TOU MEPIOUCIAKOU OTOIXEIOU, N onoia unoAoyileTal Ye Baon
TO NMPAYMATIKO apxIKO eMTOKIO. H OXeTIKN {nuia YeTapEpeTal aneubeiag oTta anoteAeopaTa Xprnong. Or {nuIEg
anopeiwong , dnAadn OTav UNapxel avTIKEIMEVIKN EVOEIEN OTI N €Talpeia dev eival o€ B€on va €ionpa&el 6Aa Ta

nood nou o@silovTal e BAon Toug ouPPaATIkoUg Opouc, avayvwpilovTal oTa anoTeAEOUATA.

3.10 Tapiaka d1a0€o1pa kal 1I008UVapa TAHIaK®V J1a0egipmv

Ta diabéoipa kal 10oduvapa SIaBecipywv NepIAaPBAVOUV Ta HPETPNTA OTnV Tpanela kal OTO TAMEio KaBwg
£niong kai TIG BpaxunpoBeaue enevdUCEIG UWNANG PEUCTOTNTAG ONWG Ta NPOIdVTa TNG ayopdc XpRHaToc Kai
ol Tpane(ikec kaTabeoeic. Ta NPoidvTa TNG ayopdc XpruaTog €ival XpnUAaToOIKOVOUIKA MEPIOUTIAKA OTOIXEIa

Mou anoTIJWVTal aTnVv gVAoyn a&ia JEow TNG KATAOTAONG ANOTEAEOUATWV.

3.11 Mn KukAoOopPIaKa NEPIOUCIAKA oToIXeia Ta§IVOpNpEVa WG KPAaToUPEVA NPOG NMANON

Ta nepioudiakd aToixeia nou diaTnpoUVTal NPOG NWANCN CUUNEPIAGUBAVOUV Ta AOINA MEPIOUCIAKA OTOIXEIa
(oupnepidapBavopévng TnG unepagiac) kal Ta evowuata ndyla nou n €raipeia okonelsl va NOUANOEl eVTOg
£VOC £TOUC ano TNV NUeEPOMNvia Ta&ivounonc Toug we “kpaToUpeva npog nwAnaon”.

Ta neplouciaka oToixeia nou TagivopouvTal we “KpaToUudeva nNpog NWANcn” anoTipwvTal aTn XaunAdTepn atia
METAEU TNG AoyIoTIKNG a&iag Toug apéowc Npiv TV TAEIVOUNor TOUuG WG KpaToUpeva npog nwAnan, kai Tnv
€UAoyn Toug afia Peiov To KOOTOC NwANONG. Ta nepiouciakd aToixeia nou TagivopouvTal we “KpaToUPEVa Npog
nwAnon” dev unokeivtal og andofeon. To képdog i n {nuia nou NpokUNTEl and TNV NWANCN Kal ENAVEKTIUNON
TwV “KPATOUMEVWV MPOC NWANCN" MEPIOUCIAKWY OTOIXEIWV oudnepIAayBaveral ota “ala £€0oda” kai “aAha

£€00a”, avTioToI¥a, 0TNV KATACTACT ANOTEAEOUATWV XPRoNG

H eTaipeia dev €xel TaEIVOUNOEl N KUKAOPOPIAKA NEPIOUTIAKA OTOIXEId WG KpaToUHevVA NPog NwANGN.

ETIjOIEC OIKOVOUIKES KATAOTAOEIC yid TNV XPron 23
ano 1" Iavouapiou ew¢ 31" AsksupBoiov 2005



3.12 MeTOXIKO KEPAAAIO

'E€0da Ta onoia npayparonoindnkayv yia Tnv £€kdoon WETOXWV eP@avifovTal JETA TNV apaipeon Tou OXETIKOU
(POPOU €1000NMATOC, OE PeiWOn Tou NpoiovTog TnG €kdoong. Ta £€oda Ta onoia oxeTifovral Ye TNV €kdO0T
METOXWV VYId TNV anokTnon Eenixeipnoswyv nepIAapBavovTal oTo KOOTOC KTHOEWG TNG EMIXEIPNOEWS MoU

anokTaral.

3.13 dopoloyia e100d3npaTog & avaBaAAOPEVOC (POPOG

H enmiBdpuvon Tng nepiodou e POPOUC €I00DNKUATOC AMOTEAEITAI ANO TOUG TPEXOVTEC (POPOUC KAl TOUG
avaBaMopevoug opoug, dnAadry Toug (OPoUG N TIC (POPONOYIKEC eAa@pUVOEIC Mou OxeTilovTal Pe Ta
OIKOVOUIKA OQEAN nMou npokUnTouv oTnv nepiodo aAAd £xouv rdn kataloyioTei 1) Ba kataAoyioTouv and TIC
(POPONOYIKEG APXEC O dIAPOPETIKEG NePIOdouc. O POPOG €100dNKATOG avayvwpileTal oTov Aoyapiacpd Twv
anoTeAEOPATWV TNG MEPIOdOU, €KTOC TOU (QOPOU EKEIVOU MOU a@opd ouvaAAayéC mou kataxwpnénkav
aneuBeiag oTa idla kepdaAaia, oTnV onoia NeEPINTWON KATaXwpeiTal ancudeiag, katd avaloyo Tpono, oTa idia

KepaAaia.

O1 TPEXOVTEC (POPOI EI00ONKUATOG NEPINAPBAVOUV TIC BpaxunpOBETHES UNOXPEWTEIG 1 KAl ANAITHOEIC NPOC TIG
ONMOCIOVOUIKEG APXEC NMou OXETICOVTAl PE TOUG NANPWTEOUC (POPOUG €Ni TOU (POPOAOYNTEOU €I00DNKATOC TNE
nepIGOOU Kal ol TUXOV NpdoBeTol PdpoI €1000MATOG MOU APopoUV NPONyOUHEVES XPHOEIG,

O1 TPEXOVTEC (POPOI EMPETPWVTAI CUMPWVA KE TOUG (POPOAOYIKOUG OUVTEAEOTEC Kal TOUC (POPOAOYIKOUC
VOPOUC nou epapuolovtal oOTIC OIaXEIPIOTIKEG NePIOdOUC WE TIC onoieg aoxeTilovrtal, Bacilopeva oTo
(POpoAOYNTED KEPDOC Yia TO €T0C. ‘'OAeC oI aAhayEG oTa BpaxunpoBeapa PopoAoyIKd OTOIKEIQ TOU EvEPYNTIKOU
N TIC UMNOXPEWOEIC avayvwpilovTal oav HEPOC TwV (POPOAOYIKWV €E00WV OTNV KATAOTACN ANOTEAEOUATWV

XPnone.

O avaBaA\opevog popoc €1000nKUAToG NpoodlopileTal M TNV HEBODO TNC UNOXPEWONG MNOU NPOKUNTEI ano TIG
NPOCWPIVEC dIAPOPEC PETAEU TNG AOYIOTIKNG a&iac kal TnG popoAoyIKNG BACNC TWV OTOIXEIWY TOU EVEPYNTIKOU
KAl TV UMoXpewoswy. AvaBaAAopevog @opoc l0odnuaTog dev AoyileTal €av npokunTel and Tnv apxikn
avayvopion oTolxeiou evepynTikoU 1} nadnTikoU o ouval\ayr, €KTOG ENIXEIPNHATIKAG CUVEVWONG, N onoia

oTav &yive n ouvalayn dev ennpeace oUTE TO AOYIOTIKO OUTE TO (POPOAOYIKO KEPDOC 1} {nuia.

O1 avaBaM\OPeveG (OPOAOYIKEG ANAITHCEIC KAl UMOXPEWOEIC AMOTIHWVTAl HE BACN TOUG (POPOAOYIKOUC
OUVTEAEOTEC NMOU avApEVETAl va €pappoaTolV oTnv nepiodo Katd Tnv onoia Ba dlakavovioTel n anaitnon n n

ETrIOIEC OIKOVOLIKEG KATAOTAOEIC yia TNV xprion 24
ano 1" Iavouapiou ew¢ 31" AsksupBoiov 2005



unoxpewon, AaupdavovTac unown Toug (POPOAOYIKOUG OUVTEAEOTEC (kal (POPOAOYIKOUC VOHOUC) MOoU E£XOuV
TeBel o€ 10XV 1} OUCIAOTIKA I0XUOUV WEXPI TNV NuEpoUnvia Tou IooAoyiopou. & nepinTwaon aduvapiac oapoug
npoadiopIoHoU TOU XpOVOU avaoTPoPpnC TwV NPocwpIvev diIapopmV epapHoleTal 0 POPOAOYIKOC OUVTEAEDTNG
nou IoxUel kKaTd TNV eNOPEVN TNE NEPORNViIag Tou 1coAoyiopoU Xphan.

O1 avaBaAAOpeveG (POPONOYIKEC anaITroelg avayvwpilovral katd Tnv €ktaon oTtnv onoia 8a unapé&el
MEMOVTIKO (popoloynTéo kEPDOC yia TNV XPNoIdonoinon Tng Npoowpivig dlagopdc nou JnuIoUpyel Tnv

avaBaA\opevn popoAoyIKr anaitnon.

O avaBaAAopevoG @Opoc €1000NUATOC avayvwpileTal yia TIG NPOCWPIVEG JIAPOPEG Mou MPOKUMNTOUV ano
£NevOUOEIG O BUYATPIKEC KAl CUVOEDEUEVEC ENIXEIPNOEIG, KE €EAIpETN TNV MEPINTWON MOU 1 AvaoTpopr TwV
NpocwWPIVWV OlaPopwV eAEyxeTal and Tov ‘OpIAo kal €ival mBavd OTI oI NPoowPIVEG dlapopec dev Ba

avaoTpapouv oTo NPOPAENTO HEANOV.

O1 nepioooTePEG al\ayeC oTIC avaBarAOpEVEC (POPONOYIKEG analTroEIC I} UNOXPEWOEIG avayvwpilovTal oav €va
KOMUATI TwV (QOPOAOYIKOV £E0DWV OTNV KATACTACN ANOTEAECUATWV XPronG. Movo auTeg ol PETABOAEC OTa
OTOIXEId TOU €EVEPYNTIKOU N TIC UMOXPEWOEIC Mou ennpedalouv TIC NPOOWPIVEC dIaPopéc avayvwpilovTal
kaTeuBeiav oTa idla KEPAAAIA TNG ETAIPEIAG, ONWG N ENAVEKTIUNON TNG a&iag Tng akivnTng neplouaiag, €xouv
WG ANOTEAECUA TNV OXETIKN aAAayn oTIG avaBaAAOHEVEG POPOAOYIKEG ANAITHOEIC I} UNOXPEWTEIC VA XPEWVETAI

£VavTI TOU OXETIKOU AoyapiaopoU TnG kabapncg B&anc.

3.14 MNMapoxEG 0TO NPOCWNIKO

Bpaxunpo0eopeg napoxég: O BpaxunpoBeopeg napoxég npog Toug epyalopévoug (Napoxés ARENG Tng
£PYAcIAKNG OXEONG) O£ Xprua kal o€ £idog avayvwpilovral wg €€0do oTav kabioTavral dedouleupéves. H
gTaipeia Oev €xel enionua n avenionua evepyonoinoel Kavéva €I0IKO NpOypauua napoxwv npoc Tou
gpyalopévouc TnG. To povo npdypappa nou IoxUel Kal €xel evepyonoinBei oTo napeABoOv €ival n ouppaTikn
unoxpewon ( Ke Baon Tnv 1oxUouca vopoBecia N2112/20) yia napoxn evog spdana& nooouU. MNa To napandvw
nooo n €Taipeia kavel NPOBAswn O6Tav auTn Bewpei anapaiTnTa BAcn avaloyioTIKNG HEAETNC.

Mapoxég peTa TV £€5080 ano Tnv unnpeoia: O Napoxec MeTA TNV ANEn TnG anaoyxoAnong nepiAapuBavouv
OUVTAEEIC I} GAAeC NapoxeC (aopalelec Cwnc Kal 1aTPIKN NepiBaAywn) nou Napexel n enixeipnon WeTa mn Angn
NG anaocXoAnonc, w¢ avralaypa Tng unnpeoiac Twv epyalopévwy. ZUVEN®G NEPINPBAVOUV TOOO
npoypauuaTa KabopIoPEVWV EI0POPWY 000 Kal NPOYPAMHATA KaBopIoPEVwY napoXwv. To OedouAeupévo
KOOTOC TWV NPOYPAUHATWV KaBOPIOUEVWV EI0POPWV KATAXWPEITAl WG €6000 OTNV NEPiIodO Nou agopd.

o [pOypappa KaBopPIoHEVWY EICPOPWY

Me Baon To NpOypapua KaBopIoUEVWV E€I0POPWY, N UMNOXPEWON TN enixeipnong (VOUIKN 1 TEKPAPTR)
nePIOPIZETal OTO NMOCO NOU EXEl CUUPWVNOEI va GUVEICPEPEI aToV (Popéa (Mn.X. Tapeio) nou diayelpileTal TG
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EIOPOPEG KAl XOPNYEI TIC NAPOXEG. ZUVEN®ME TO NOCO TWV NAPoXwv nou Ba AaBel o epyaldpevog npoodiopileTal
ano6 To nood nou kataBdailel n enixeipnon (i kal o epyaldpevoc) kal anod TG kaTaBAnBeioec enevdUoElg Twv
£I0QOPWY AUTHV.

H nAnpwTéa €10popa anod Tnv enixeipnaon o€ é&va Npoypaupa KabopIoUEVWV EI0POP®Y, avayvwpileTal €iTe wG
dia unoxpewon WPETA Kal TNV aPaipeon TNE €I0PoPAc nou kataBAnenke, eite wg éva £€odo.

o Tpoypappa kabopIoPEVWV NAPOXWV

H unoxpéwaon nou KaTaxwpeital GTovV ICOAOYIOWO YIa Ta NPOoypPAUHaTa KaBopIoHEVWV NAapoXwV anoTeAEl Thv
napouoa afia TnNG unoxpEéwong yia Tnv kKabopliopévn napoxr Meiov Tnv eUAoyn afia Twv OToIXEIWV Tou
EVEPYNTIKOU TOU npoypdupatog (eav undpyouv) Kal TIC METABOAEG MOU MPOKUMTOUV dMd OrolodnnoTe
avahoyioTikO képdoC N {nuia kKal To KOOTOG Tng npolnnpeoiac. H d€opeuon TnG KabopiopevnG Napoxnc
unoAoyileTal £TNOIWC ano aveEapTnTo avaloyioTn YE TNV XpAon TG HEBOdoU TNG NPoBEBANUEVNC NIOTWTIKAC
povadog (projected unit credit method). Ma Tnv npoggOPANCN XpNOIJOMNOIEITAl TO EMITOKIO TWV

HaKpOnpoBECUWY OHOAOYWV Tou EAANVIKoU Anpoaiou.

Ta avahoyioTikd KEPON Kail ol {NUIEC €ival OTOIXEIA TNG UNOXPEWONG TNG NAPOXNC TNG ENIXEipnong, 60o Kai Tou
£€000U TO onoio Ba avayvwpioTel 0Ta anoTeAECUATd. AUTA Nou NPOKUNTOUV ano TIC NPOoApHoyEG e Baon Ta
IOTOPIKA dedopéva kal €ival Navw i KATw and To nepilBwpio Tou 10% TNG OWPEUPEVNG UMOXPEWONG,
KATaxwpouvTdl 0Td AnoTEAECOUATA PHECA OTOV AVAPEVOUEVO PEGO AOPAMNOTIKO XPOVO TWV CUUHETEXOVTWY OTO
npoypaupa. To kO6oTog npolnnpeciag avayvwpileTal APeca oTa anoTeAéouaTa pe eEaipeon TNV NePINTWOn
Mou ol JETABOAEC TOU NPOYPAPKATOC EEAPTWVTAI ANO TOV EVAMOMEVOVTA XPOVO UNNPECIac Twv €pyalopEVOV.
TNV NEPINTWON AUT TO KOOTOG NPoUNNPECiac KaTaxwpeiTal 0Ta anoTeAEoUATa We Tnv oTadepn pEBodo peaa

oTnv nepiodo wpipavong.

Mapoxég TeppaTiogoU TNG anaocXoAnong: O1 napoXEc Aoyw ANENG TNG €pyaciakng oxeong kaTaBaiovTal
otav ol gpyalOyevol anoxwpouv npiv TNV nuepodnvia ouvtagioddtnonc. H etaipia kataxwpei aQuTeég TIC
napoxeg oTav deopeVETal, €iTE OTAV TEPUATICEl TNV anacXOAnan unapxovtwv £pyalopévwv oUPPuva Ue éva
AENTOUEPEC NPOYpPAUKaA yia To onoio dev undpyel MBavoTnTa andoupong, €iTe OTAV NPOOMEPEI AUTEC TIG
NapoxEg w¢ KivnTpo yia ekouoia (eBehouacia) anoxwpnon. ‘OTav ol NApoxXEC auTeG kabioTavTal NANPWTEES O
nepIOdOUG Népa Twv dwdeka KUNVWV anod nuepopnvia Tou IooAoyiopou, TOTE Ba Npénel va NpoeEo@AoluvTal e

Baon TIG anodoaoeIC Twv UWNANRC NoIOTNTAC ETAIPIKMV OHOAOYWV 1 TWV KPATIKWY OHOAOYWV.

2Tnv NepiNTwon piag Npoo@opdg nou yiveral yia va evBappuvel Tnv eBsAouadia anoxwpnaon, n anoTiynon Twv
napoxwv ANENG TnG pyaciakng oxeong npénel va Baaicetal aTov apiBud Twv epyalopeviv Nou avapéveral va
OexToUV TNV npoogopd. XTnNV NeEPINTWON TEPUATIONOU anaoXoAnong nou undpxel aduvapia npoodiopiopol
Twv epyalopévwv nou Oa kAvouv XpAon autwv TwV napoxwv, Oev YIVETAl AoyloTikonoinon aAAd

YVWOTOMOINGN auTWV W¢ EVOEXOHEVN UNOXPEWDT).
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3.15 Enixopnynoeig

H eTaipeia avayvwpilel TIC KPATIKEC €NIXOPNYNOEIG Ol OMoieg IkavonoloUv abpoloTikd Ta €EAC KpIThpia: a)
Ynapyel Tekaipopevn BeBaidotnTa OTI N enixeipnon €xel CUPHOP@WOEI 1| NPOKEITAl va CUUHOPPWOEl e TOUG
OpOUG TNG enixoprynaong kai B) meavoAoyeitar 0TI To Nood TnG enixopriynong 6a sionpaydsi. KataxwpolvTal
oTnv €uloyn a&ia kar avayvwpifovTtal e TPOMNO oUCTNUATIKO 0Ta £€00da, PE BAon TNV apxr TOU CUCXETIOKOU

TWV ENIXOPNYNOEWV KE TA avTioTolxa KOOTN TA onoia kai enixopnyouv.

O1 gniyopnynoeIC Nou apopoUV OTOIXEId TOU evepyNTIKOU NePIANAUBAVOVTAI OTIG BPaxunpOBEOUEC UNOXPEWOTEIC
WG £0000 EMNOPEVWV XPNOEWV Kal avayvwpilovral cuoTnuaTika kal opBoAoyika oTa €0oda kaTtd Tn didpkela

NG WPENUNG {wNG TOU Nayiou GTOIXEIOU TOU EvEPYNTIKOU.

3.16 MNMpoBAsysig

MpoBA&welg avayvwpilovral 0Tav n etaipeia €xel NApoUOEC VOUIKEG N TEKUAIPOUEVEG UMOXPEWOEIC WG
anoTeAeopa NapeABOVTWV yeyovoTwy, eival moavr n ekkabdpion Toug PEoW ekpowv NOPwWV Kal N €KTIKUNON
TOu akpiBoUc NogoU TNG UNOXPEWGONG WNopei va npayuatonoindsi pe aglonioTia. O npoBAEWeIg emigkonolvTal
Kata Tnv nuepopnvia oUvTa&ng kabe 100AoyIoPoU Kal npoodppolovTal MPOKEIMEVOU VA avtavakAouv Tnv
napovuoa aia Tng dandavng Nou avapeveral va anairndei yia Tn dIeuBETNON TNG UNOXPEwOoNG. O eVOEXOUEVEG
UMNOXPEWOEIG Oev avayvwpilovTal OTIC OIKOVOUIKEC KATAOTACEIG AAAG YVWOTONOIOUVTAl, EKTOG av N midavoTnTa
EKPOWV NOPWV Ol Oroiol EVOWHATWVOUV OIKOVOHIKA OQEAN eival eAdxioTn. O1 evOeXOUEVEG anaITHOEIC Oev
avayvwpifovTal OTIG OIKOVOMIKEG KATAoTACEIC AANG yvwoTonolioUvTal EpOooV N €I0POr OIKOVOUIK®OY OPEADV

givar meavn).

3.17 Avayvapion £003wv Kal 5060wV

'Egoda: Ta €0oda nepidapPdavouv Tnv €uloyn afia eToipwv npoidvTwy, NWANCEwvV ayabwv kai napoxng
unnpeoiwv, kabapd and ®dpo MpooTiBEpevng Agiag, eKNTWOEIG Kal EMNICTPOPEG. H avayvmpion Twv £00dwv
yiveTar wg €&ngc:

- NwAnosig ayadmv Kail ETOIN®WV NPoiovTwv: O NWANCEIC ayabwy Kal ETOINWV NpoidvTwv avayvwpilovtal
oTav n eraipeia napadidel Ta ayabd oTouc NeAATEC, Ta ayaba yivovtal anodektd and auTtoUc kai n gionpagn
TNG anaitnong eivai ebAoya eEaopaliopévn.

- Napoxn unnpeociov: Ta £00da and napoxn unnpeoinv Aoyilovtal Tnv nepiodo Mou napeXovTal ol
unnpeoieg, Ye Baon To OTADIO OAOKANPWONG TNG MAPEXOUEVNG UMNPECIAC O OXEON HME TO OUVOAO TwV
NapeXOUEVWV UMNPECIQV.

- 'Ecoda ano Tokoug: Ta £00da ano TOKoug avayvwpilovtal BAcel XpOVIKNAG avaloyiac kal Je Tnv Xprion
TOU npaypatikoU enmiTokiou. ‘OTav unapxel anopeinon Twv anaiTnoswy, n AoyIoTIKA agia auT®Vv WEIQVETAl OTO

avakTnoIJo Nood Toug To onoio €ival n napouoa afia Twv avapevOUevwv HEANOVTIKQV TAUEIOKWY POWV
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NPOEEOPAOUPEVWY HE TO APXIKO MPAYHATIKO ENITOKIO. XTNV OUVEXEIA AoyiovTal TOKO!I WE To idlo emiTOKIO €ni
NG anopeiwpévng (véag AoyioTikng) a&iac.
- Mepiopara: Ta pepiopata, hoyilovral wg €0oda, oTav Bepehioveral To dikainpa gionpagng Touc.

'E€0da: Ta £Eoda avayvwpilovral ota anoTeAéopata oe Oedouleupévn Baon. O NANpwUEC nou
NpPAyUaTonoliouvTal yid AEITOUPYIKEC MICOWOEIC HETAPEPOVTAl OTO AMNOTEAEOUATA WG £€00A, KATA TO XPOVO

XProewe Tou pioBiou. Ta £€0da anod Tokoug avayvwpilovTal os dedouleupevn Baon.

3.18 MioOwozig

ETaipia wg MioBwTnG: O1 picBwoeic nayiwv Katd Ti¢ onoieg peTapiBalovral oTnv €Taipeia 0Aol ol Kivouvol
Kal Ta OQEAN MOU £XOUV OXEOT KE TNV KUPIOTNTA EVOC OTOIXEIOU TOU EVEPYNTIKOU, aveEapTnTa anod Tnv TeEAIKN
peTaBiBaon 1 pn Tou TITAOU KUPIOTNTAC TOU OTOIXEIOU auTOU, anoTeAoUV TIC XPNHATOOIKOVOUIKEG HICOWOEIC.
O1 pIoBWOEIG auTEG KeahalonoloUvTal Ye TNV évap&n Tng pioBwong oTn xaunAoTepn WeTal Tng eUAoyng
a&iag Tou nayiou oToixeiou | TNG nNapouoag a&iac Twv eAdXIOTWV HICBwUATWY. KaBe pioBwpa eniyepileTal
HETAEU TNG UMOXPEWONG KAl TWV XPNHATOOIKOVOUIKWV €§0dWV €T0I WOTE va €NITUYXAveTal €va oTabepd
EMITOKIO OTNV UMOAEINOUEVN XPNUATOOIKOVOUIKN UnoXpewor. O1 avTioTOIXEC UMOXPEWOEIG anod HIobwuaTa,
KaBapéc and XpnUATOOIKOVOUIKG £€0dd, aneikovidovTal OTIG UNOXPEWOEIC. TO HJEPOC TOU XPNHATOOIKOVOUIKOU
€€000U Nou apopda o€ XpNHATOdOTIKEG MIOBWOEIC avayvwpileTal 0Ta anoTeAéOPATa Xprong kaTtd Tn dIdpKeia
NG MioBwong. Ta ndyia nou anokTnénkav Ye XpnUaTodoTikn HioBwon anooBévovTal oTn HIKPOTEPN NEPINdO

METAEU TNG WPENIKNG {wNG TV Nayiwv aToIxeiwv kal Tng didpkelag Hiobwang Toug,.

SUMQWVIEC PIOBWOEWV ONoU 0 ekUICBWTNC PeTapiBalel To dikaiwpa Xpriong evog OTOIXEIOU Tou evepynTIKoU
yla HId CUP@®VNKEVN XPOVIKN NEPindOo, Xwpic woTOoo va HETAPIBALEl kal TOUC KIVOUVOUG Kal avTapoIBEC TNG
ID10KTNOIac Tou nayiou aTolxgiou, TA&ivouoUvTal we AEITOUPYIKEG HIoBwaoelc. O1 NAnpwPEC Nou yivovTal yia
AeIToupyIKEG MIoBwaoelg (kaBapeg and Tuxov KivnTpa nou Npoo@EPBnkav anod Tov ekPIoBwTn) avayvwpidovTal
OTa anoTeAéopaTa Xpriong avaloyika katd Tn SIdpKeia TG HioBwonc,.

ETaipia w¢ ekpIoBOwTRG: MNdayia nou ekuioBwvovTal e AEITOUPYIKEG MIOCOWOEIC NepIAaUBavovTal oOTIG
EVOWMATEG AKIVNTOMOINCEIC TOU I00AOYIOHOU. AnooBevovTal KaTta Tn OIAPKEId TNG AVAPEVOUEVNC WPENIUNG
{wNC Toug og Bdaon ouvenn HE NAPOUOIEC IDIOKTNTEG EVOWUATEG AKIVNTOMOINOEIC. To €0000 TOU €evoiKiou
(kaBapd anod TuxoOv KivnTpa nou d00nkav OToug MIOBWTEC) avayvwpileTal Ye Tn otabepn pEBodo kaTa Tn
didpkela TNG nepIddou TN MioBwonc. H eTaipia dev ekyioBwvel nayia Pe TNV PEBODO TNC XPNHATODOTIKNG

MioBwong.
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3.19 Aiavopn HEPICHATOV

H diavoun WePIOPATWV OTOUC METOXOUC TNG MNTPIKAG avayvwpileTal wG UMNOXPEWON OTIC OIKOVOMIKEG

KATAOTACEIG TNV NUEPOUNVIa KaTa Tnv onoia n d1avopr) eyKPIveTal ano Tnv FeVIKT) ZUVEAEUON TWV HETOXWV.

4. Alaxeipion KIvdUvwv

4.1 NMNapAayovTeG XpNHATOOIKOVOHIKOU KIVOUVOU
H eTaipeia ekTiBeTal O NEPIOPIOUEVO (PACHA XPNHATOOIKOVOMIKWV KIVOUVWY. OI ouvnBeIG KivOuvol OTOUG
onoiouc BewpnTIKA unayeral, €ival kivduvol ayopdc (METABOAEG o€ oUVAANAYUATIKEG I0OTIMIEG, EMNITOKIO, TIMEG

ayopdc), MOoTWTIKOG KivOUVOG, KivOUVOC PEUOTOTNTAG KAl KivOUVOG TAPIAK®V POWV.

To yevikd npoypappa diaxeipiong kivOUvVwv TG €Taipeiag eoTIAleTdl OTNV AVTILETOMION TWV KIVOUVWV KAANG
EKTENEONC TWV E€PYAcIV kal a&ionmioTiag kai opbng uAonoinong Twv MNpoundeinv Kal PETA TauTa AMEON
NPOTEPAIOTNTA EXEI O NIOTWTIKOC KivOUVOC Kal KAaToniv ol Kivduvol ayopdc.

4.2 Kivduvog ayopag

SuvalAayuarikog kivouvog

O kivduvoc auTog dev ennpealel onuavTika TNV AsIToupyia Tng eTaipeiac 6edopévou OTI 0I CUVAAAAYEC PE TOUG
NEAATEC kal TOUC NPOUNBEUTEC O€ EEVO VOMIOUA gival EAAXIOTEC.

Kivouvog Tiuric

H eTaipia ekTiBeTal o€ peTaBoAEC TG afiag Twv NPWTwWV & Aoinwv UAIKWV nou npoundeleTal and TpiTouc.

4.3 MOoTWTIKOG Kiviuvog

O MIOTWTIKOG KivOUVOC OTOV OMoio eKTIBETAI N €Talpeia anoppéel anod Tnv aBETnan UNOXPEWONC €K PHEPOUG TOU
neAdTn va anonAnpwaoel EVTOG TwWV CUMBATIKWY NPOBECHIOV HEPOG I TO GUVOAO TNG OPEIANG Tou. O KUKAOG
£PYAcI®V TNG ETAIPEIAC KATA €va onNPAavTikO NOGOOTO CUVIoTATAl KUPIWG and cuvalayeg e IDIWTIKEG ETAIPEIEC
TOU €0WTEPIKOU HE APKETA PEYAAN MIOTOANMTIKA IKAVOTNTA. TN BACN AUTR O NIOTWTIKOG KivOUVOC eKTIPATAI

OTI €ival HIKPOG.

4.4 Kivduvog psuoToTnTag

O kivduvocg peuaToTNTaAC diaTnpeiTal o XapnAa enineda diaTnpwvTag enapkr diabsoipa.

O KivOUVOG HENOVTIKQV TAPIOKWV POWV (PEUCTOTNTAG) CUVOEETAI OTEVA PE TOV KIVOUVO KAANG EKTEAEONG
£pyou kal npopndesiac, Aoyw TnG TAMIAKNG €niBapuvong nou mbavov va npokUWeEl O NEPINTWON anoTuxiag

EKTEAEONC TWV OpwWV TNG cUMBaAcnNC.
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4.5 Kivduvog TaHIaK®OV pomV Kal Kivduvog HETaBOA®V eUAoyng a&iag AOy® HETABOAGOYV TWV
EMITOKIWV

Ta Asitoupyikd €00da Kal TAQUIGKEG POEC TNG eTaipeiag €ival ouciwdwe aveEaptnTa anod HPETABOAEC Twv
emTokiwv. H eTaipeia €xel povo Bpaxunpobeaya davela.

5. OIKOVOHIKEG NANPOPOPIEG KATA TOPED

MpwTel®V TOPEAG NANPOPOPNONG — ENIXEIPNHATIKOI TOHEIG
H eTaipeia dpacTnpionolsiTal KUpiwg oTNV KATaokeun nAIGKOV CUAEKT@V, boiler, JETAAIK®V OKEAETOV Kal

ANV HETAANIKQOV NPOoIdVTWV.

AguTepEUMV TOHEAG NANPOPOPNONG - YEWYPAPIKOiI TOHEIG

H £0pa Tng eTaipeiag kai n kupia Xwpa dpacTnpionoinong Tou €ival n EAAAda. O1 nepioxéc dpacTnpionoinong
NG eTaipeiag ivar n EAANada, Xwpeg TnG Eupwlwvng kal TPITEC XWPES.

O1 NWANOEIC TNG £TAIPEIag ava yewypa@ikd Topdeéa availovTal wg eEng :

1/1-31/12/2005 1/1-31/12/2004
KOZT
MOAHZEILE OZTOZ MIKTO NOAHZEILE KOZTOZz MIKTO
NQAHOENTQN ANMOTEAEZMA NQAHOENTQN AIMNOTEAEZMA
EANAAA 2.290.522,30 1.824.128,94 466.393,36  1.857.348,71 1.644.999,99 212.348,72
XQPEZ ENTOZ EYPQMAIKHZ
116.617,75 93.875,48 22.742,27 29.452,85 26.085,54 3.367,31
ENQZHZ
NOINEZ XQPEX 25.785,31 20.756,78 5.028,53 25.345,00 22.447,34 2.897,66
SUvolo 2.432.925,36 1.938.761,20 494.164,16  1.912.146,56 1.693.532,87 218.613,69

6. ZnHEINOEIG OTIG OIKOVOMIKEG KaTaoTaoeig

6.1 EvoopaTa ndyia oToIXEia TOU EVEPYNTIKOU

Ma Ta NEPIOUCIAKA OTOIXEId TNC ETAIPEIAC NPOCdIOPIOTNKE N WPENKN (W TOUC Kal N UNOAEINUATIKA a&ia Toug

Kal oUPQpwva Pe auTtd dievepyoUvTadl ol AOYIOTIKEC anooBECEIC.

Agv undApyouv UMOBNKEC Kal MPOCNUEINCEIC, N onoladnnoTe AAa Bapn, €ni TWV NAyiwv OTOIXEIWV ToOu

EVEPYNTIKOU €vavTi daveiopou.
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Ta evowpaTa nayia oroixeia Tou evepynTikoU avaAlovTal wg &N :

Mnxavnuara & . ‘EmnAa & AkIv/oeig
KTipia Tex. METQ(POQ'KG Aoinog uno SUvolo
, Meoa . .
EykaTaoTaoeig efonhiopog EKTEAEON

MikTr) AoyioTikn a&ia 14.141 195.428 23.100 20.412 0 253.081
ggﬁg‘*""—“““” anoopeon kai anopeinon (611) (18.736) (4.909) (6.346) 0 (30.602)
MoyioTiki agia Tnv 1 Iavouapiou 2004 13.529 176.692 18.191 14.066 0 222.478
MikTr) AoyioTikn a€ia 14.874 310.998 23.100 22.279 57.194 428.445
igizg‘”psu”e"” anoofeon kar anopeiwon (1.087) (60.756) (7.210) (9.573) (78.626)
MoyioTikn aia Tnv 31 AekepBpiou 2004 13.788 250.242 15.890 12.706 57.194 349.819
MikTr) AoyioTikn| a€ia 14.874 369.877 23.100 41.627 155.516 604.994
igi‘(’lg‘”psu”e"” anoapeon kai anopekoon (1.562) (96.590) (9.505) (13.856) (121.513)
AoyioTikn aia Tnv 31 AekepBpiou 2005 13.312 273.287 13.595 27.771 155.516 483.482

0
MoyioTikn a&ia Tnv 1 Iavouapiou 2004 13.529 176.692 18.191 14.066 0 222.478

0
MpooBrikeg 734 115.570 0 1.868 57.194 175.366
MNwANoeIg — MeIWoEIg 0 0 0 0
AnooBEcEIg (475) (42.021) (2.301) (3.227) 0 (48.024)
MoyioTiki aia Tnv 31 AskeuBpiouv 2004 13.788 250.242 15.890 12.706 57.194 349.819

0
Mpoadrikeg 103.482 20.169 98.323 221.974
AOINEG TAKTOMOINTEIG (8.096) (822) (8.918)
MNwAnoeig — Meinoeig (36.506) (36.506)
AnOoRECEIC (475) (44.516) (2.295) (4.283) (51.569)
AOINEG TAKTOMOINTEIG ANOORECEWV 8.682 8.682
MoyioTiki aia Tnv 31 AskeuBpiou 2005 13.312 273.287 13.595 27.771 155.516 483.482

6.2 ‘AUAa oTolxeia evepynTIKOU

Ta AUMa oToixeia Tou evepynTikoU Tng ETaipeiag nepihappdvouv £Eoda WETEyKATAOTAONG, AYOpPACHEV

AOYIOMIKO Kal a0WHATEG AKIVNTOMOINOEIG KAl avaAuovTal wG €EAG :

MikTT) AoyIoTIKR aSia 10.502
ZUCCWPEUEVN anooBeaon kal anopeiwon a&iag (3.420)
MoyioTiki a&ia Tnv 1 Iavouapiou 2004 7.082
MikTT) AoyIoTIKR a&ia 10.502
ZUCCWPEUEVN anooBean kal anopeiwon a&iag (7.197)
MoyioTiki agia Tnv 31 AskepBpiouv 2004 3.306
MikTT) AoyIoTIKR afia 16.282
ZUCCWPEUEVN anooBean kal anopeiwon a&iag (8.486)
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MoyioTiki a&ia Tnv 31 Aekepppiou 2005 7.796
MoyioTikn a&ia Tnv 1 Iavouapiou 2004 7.082
AnooBéoeig (3.777)
AoyioTikn a&ia Tnv 31 AekepBpiou 2004 3.306
Mpoabrikeg 5.780
AnooBeoeig (1.290)
MoyioTikn a&ia Tnv 31 Aekepppiou 2005 7.796

6.3 AvaBaAAOpeVN POPOAOYIKI ANAiTON Kdl UNOXpPEwon

O1 avaBaM\OpeveC POopONOYIKEG anaITHOEIC / UMOXPEWOEIC ONWC NPOKUNTOUV and TIC OXETIKEC MPOOWPIVEC

(pPOPOAOYIKEC DIAPOPEC EXOUV WG EENG:

A.0.
AnaiTnon

Mn KukAo@opouvTa ZToIxeia
AUAa ZToixeia Tou EvepynTikoU
EvowpaTeg AKIVNTOMNOINOEIG

KukAopopoUvTta ZToixeia

KaTaokeuaoTIkEG ZupBATEIg
Aoinég Anaitnoeig

MakponpOOeoHEG YNOXPEWOEIG
AnoBspaTika

MakponpoBeoHEG YNOXPEWNOTEIG
MpoBAEYEIG yia NapoxEg o€
gpyalopévoug
Noinég MpoBAEYeIg

BpaxunpoOeoHEG YNOXPEWDOEIG
Noinég MpoBAEYeIg
YNoxpewaelg and XpnuUaTOOIKOVOUIKEG
MigBwaelg

Suvolo

31/12/2005

A.0.
Ynoxpéwon

1.977,10
(4.633,49)

(1.284,48)

845,50

845,50 (3.940,87)

A.O.
AnaiTnon

31/12/2004

A.0.
Ynoxpéwon

746,40 (5.430,31)

(1.417,35)

681,50

1.427,90 (6.847,66)

ZupyneIopog
ZUvolo

(3.095,37)

(5.419,76)
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O ouvTEAEDTNAC POPOU €100dNUATOC OTOV OMoio UNOKEITal N €Talpeia gival yia To 2005 ioog pe 32%.

O oupYNPIoPOC TwWV avaBaAlOHPEVWV (POPOAOYIKWV anaITHOEWV KAl UMOXPEWOEWY AduBavel xwpa oOTav
Unapxel, ano NAEUpAg €TAIPeEiac, €PAPUOCIUO VOUIKO OIKAiwHA yia KATI TETolIO Kal OTav ol avaBaiopevol

(pOpOoI E1I000NKUATOC apopolv aTnV idia GOPoAoYIKN apxn.

6.4 AoINEG HaKPONPOOETHEG ANAITOEIG

O1 AoINéG YakponpoBeoEC anaITroEeIC TNG ETAIPEIAG avaAUovTal GToV NAPAKATw Nivaka:

lMood o< € 31/12/2005 | 31/12/2004
Aooeveg Eyyunoeig 6.000,00 6.256,79
ZUVOAo AoINn®V HaKponpOOETH®V anaiTOEWV 6.000,00 6.256,79

O anaItnoeI auTéG apopouv JOBEITEC EYYUNOEIC OE TPITOUC, Ol Onoiec dev NPOKEITAl va €NIOTpAPoUV TNV

EMNOMEVN XPNon.

6.5 AnoBspara

Ta anoB<uaTa Tng ETaipeiag avaAuovTal wg €ENG:

Mood o< € 31/12/2005 31/12/2004
EpnopeupaTa 210,00 0,00
MpoidvTa éroipa & NUITEAR 364.322,16 279.701,42
Mapaywyr os €EENEN 20.476,00 25.984,08
Moc AT .

Dl QVTOMKG S 80 Goorevacioe 125.013,22 178.226,36
TOvolo 510.021,38 483.912,36

6.6 MeAGTEG Kal AOINEG EPNOPIKEG ANAITHOEIG

O1 NeAATEG Kal o1 AOINEG EPMNOPIKEG ANAITAOEIG TNG ETAIpEiag, avaAlovTal wg e&NG:

lMood o< €

MeAaTeg (avoikTdg Aoyapiaopoc)
MpappaTia EionpakTea

Enmitayéc ElonpakTeeg

EniTayéc og kaBuoTépnaon
Meiov: MpoBA&welg anoyeinong

31/12/2005

360.356,35
15.757,17

1.333.115,88

813,00
(38.100,00)

31/12/2004
326.321,55
8.450,00
511.967,73
813,00
(17.100,00)
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Ka@ap&g ePnopIKEG anaiTROEIG 1.671.942,40 830.452,28

H eTaipeia dieviipynaoe yia Tn xprion 2005 cupnAnpwyaTikh anopeinon yia neAdrtec noocou € 21.000,00.

6.7 Aoinég anaiTioelg Kal Aoind KukAogopouvTa oToixeia EvepynTikoU

O1 AoInéG analThoEIC kal Ta AoiNd KUKAOQOPOUvVTa oToixeia Tou EvepynTmikoU Tng ETaipeiac avaAlovtar wg

€&ng:

lood o< € 31/12/2005 31/12/2004
Anaitioeic ano EAANvikO Anuooio yia ¢popoug 3.891,61 0,00
XpewaoTeg d1APopol 4.402,05 5.602,05
ZUvoAo Aoin@v AnNAaITACE®WV 8.293,66 5.602,05

Aoina Kukho@opouUvTa ZToixeia
EVEPYNTIKOU
MponAnpwBévTa £€0d0a 0,00 18.000,00

6.8 Tapiaka dia0éoipa kai 1I003Uvapa TaHIaK®V SIafecipnv

Ta diab£oiya avTiNPoowneUOUV PETPNTA OTA TAMEIQ TNG £TAIPEiac kal TpanelikeG kKaTaBEoeIC OIaBEOIYEG OF
npwtn ¢nTnon. Ta Tayeiaka diaBéoiya kal iooduvapa Tayeiakwv O1absoiywv Tng ETaipeiag éxouv g

aKoAoUBwC:

Mood o< € 31/12/2005 31/12/2004
AigBéoipa oTo Tapeio kal og TpAneleg 43.137,09 21.515,96

6.9 'I81a kepaAaia

i) MeToxiko KepaAaio
To peToxikd ke@ahaio TnG eraipeiag anoTeheitar and 100.000 ovopaoTIKEG PETOXEC, ovouaaoTiKNG a&iac € 3,00

N kade pia. To alvolo Tou PETOXIKOU kepalaiou avépxeTal os € 300.000.

ii) Alapopd ano €ékdoon HETOXWV UNEP TO APTIO
H diapopd ano £kdoan WETOXWV UNéP TO APTIO TNG eTalpeiag avaAleTal wg €&NG :
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lMood o< € 31/12/2005 31/12/2004
Alapopd ano €kdoan WETOXWV UNEP TO APTIO 228.246,52 228.246,52

iii) Aoina AnoOspaTika

H avaAuon Twv Aoinwv anoBeuaTik®wv TG €TAIPEiac, EXel we €ENG:

A@opoAdoynTa
TakTikO ‘EKTAKTA Kkai .
. , AnoOgpaTika
anoBspaTik0 AnoOsparTika .
€101IKOV
lTood o€ Eupw diara&emv
YnoAoino Tnv 01 Iavouapiou 2004, cUppwva
ME TIG NPoNYOoUHEVEG AOYIOTIKEG APXEG 2.793,62 4.429,22 19.275,72
peiov: Mpooappoyég MetapBaong ota AMXn - (1.550,23) -
YnoAoino Tnv 01 Iavouapiou 2004,
oUp@®va pe Ta ANXM 2.793,62 2.878,99 19.275,72
MeTaBoAEC kaTa TNV dIApKEI TNG XPONG
2004
- NiopBwaon avaBaiopevng gopoloyiag 132,88
YnoAoino Tnv 31 AskepBpiou 2004 2.793,62 3.011,87 19.275,72
MeTaBoAég kaTa Tnv dIApKEIa TNG XPAoNG
2005
- NiopBwaon avaBaiopevng gopoloyiag 132,88
YnoAoino Tnv 31 AskeuBpiou 2005 2.793,62 3.144,75 19.275,72

To TakTIkO anoBepaTIKO £XEl OXNMATIOTE CUPPWvVA PE TIC dIaTA&EIC Tou EpnopikoU Nopou 2190/1920.

ZUvoAo

26.498,56
(1.550,23)

24.948,33

132,88
25.081,21

132,88

25.214,09

>Ta agopoAdynTa kai Aoind anoBeuatika €IdIkwv dIaTAEEWV NePIAAPBAvVOVTAl Kal apopoAOYNTEG EKNTWOEIG

Kal Aoind anoBepaTikd avanTuElakwy VOUwV.

iv) YnoAoino Kepdwv €I1G véo

31/12/2005 31/12/2004
YnoAoino {nuiwv €I véo (140.469,87) (61.950,01)

SUvolo (140.469,87) (61.950,01)

6.10 YNOoXpEMOEIG NAPOX®V NPOCWMNIKOU AOYyw 050U anod TNV unnpeacia

>Touc epyalopévouc TnG £Talpeiag kaTaBarAeTal epana€ anolnuiwon Tou v.2112/20 katd Tnv anoxwpnon

autwv Aoyw ouvTtagiodotnong. H ETaipeia avayvwpilel wg unoxpéwaon Tnv napolcoa a&ia Tng VOMIKAG
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déopeuonc yia Tnv katapoAn epdna& anolnuiwong oTo Npoownikd nou anoxwpei Adyw cuvraglodotnong. H
OXETIKN UMNOXPEWGN UNOAOYIOTNKE KATOMIV avaAoyIoTIKAG MEAETNG Kal TO UWOG TNG KATa TNV KAEIOWEVN Xprion
au&neénke katd € 656,00 kal Tnv 31/12/2005 avépyeTal GuvoAika oe € 3.382,00.

O1 kUpIEG avaloyIOTIKEC NAPAdOXEC MOU XPNCIKOMNOINBNKav yid Toug avwTéP® AOYIOTIKOUC oKonoug €ival ol
€&ng:

MpogEoPANTIKO EMITOKIO 4,5% 4,5%
MeAOVTIKEC aUENoEIC MgV 4,0% 4,0%
MANBWPIOHOG 2,5% 2,5%

6.11 NMpPopunOEUTEG KAl AOINEG UNOXPEWOCEIC

Ta unoAoina NPouNBeUTWV Kal AoINWV ouUVAPWV UNOXPEWCEWV TG ETaipeiag avaiUovTal wg £ENG :

llood o € 31/12/05 31/12/04
Mpoun6euTéC 164.721,98 198.944,20
MpokaTaBoAEg neAaTwv 4.055,65 0,00
Ermimayec nAnpwTEEC 763.392,14 388.637,17
Z0voAo 932.169,77 587.581,37

6.12 TpEXOUOEG (POPOAOYIKEG UNOXPEWOCEIG

O TPEXOUOEG (POPONOYIKEG UMOXPEWOEIC TNG ETAIPEiAC, XwpilovTal O TPEXOUCEC UMOXPEWOEIC ano Qopo

£1000NPATOC KAl OE UMOXPEWOEIC and (pOPouUG NPONYoUHEVWY XProswv Kal avallovTal we €ENC:

llood o€ € 31/12/05 31/12/04
Ynoxpewoeig and ®dpoug 66.526,85 494,76
YNoxpewaoeic anod Qopouc NPonyoUHEVWV XPHOEWY 0,00 0,00
Zuvolo 66.526,85 494,76

6.13 Bpaxunpo0eopeg TPanedIKEG UNOXPEWOCEIG

lTood oe € 31/12/05 31/12/04
Tpanelikog OAVEIOHOG 1.128.879,81 555.777,33
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ZUvoAo

6.14 Noinég BpaxunpoOOECHEG UNOXPEWOTEIG

O1 Aoinég BpaxunpoBeouec TnG ETaipeiac avaAuovTal wg €ENC:

lTood o€ €

Ac(paNoTIKOI Opyaviouoi
'E€00a dedouleupeva
Z0volAo

6.15 KooTog nwAnBEvTmv

To kb60oTOC NWANBEVTWY avaAUeTal wg €ENC:

KooTog anoBepaTtwv avayvwpi{Opevo we 6000

ApoIBEc kal £€600a NPOCWMIKOU
ApoIBEc kal €E0da TpITWV
Mapoxec TpiTwv

ddpol TEAN

Aiapopa £€00a

AnooBéaoeic nayiwv
MpoBA&yelg

Z0voAo

6.16 'EE0da d1a6eong / dioiknong

1.128.879,81 555.777,33
31/12/05 31/12/04
117.839,72 31.208,22

65.788,78 44.279,20
183.628,50 75.487,42
31/12/05 31/12/04
1.259.129,76  1.022.720,54
357.595,84 383.947,47
145.393,42 130.619,86

81.866,38 73.930,41
5.229,88 4.897,44
58.359,70 51.088,86
31.186,21 24.182,29
0,00 2.146,01

1.938.761,19

H avaluaon Twv e£6dwv dIABeaNG TG £TAIPEIAG EXEI WC EENG:

lMood o€ €

ApoIBEC & €E00a NpoowmnikoU
ApoiBég & €E0da TpiTwv
Mapoxec TpiTwv

ddpol kal TEAN

1.693.532,88

31/12/2005 31/12/2004
121.218,93 24.814,59
49.285,91 8.441,98
27.751,32 4.778,14
1.772,84 316,52
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Aldpopa £€0da
AnooBEaeig
MpoBAEWeIg

ZUvoAo

H avaiuon Twv €£00wv Sioiknong Tng ETaipeiag kal Tng ETaipeiag éxel wg ENg:

IMooa oc €

ApoIBEC & €E00a NpoowmnikoU
ApoIBEC & £800a TpITWV
Mapoxec TpiTwv

®opol kal TEAN

Aldpopa £€0da

MpoBAEWeIg

ZUvoAo

6.17. Aoina £€00da / £§0da eKPHETAAAEUOTG

‘AAAa AsiToupyika £00dda

Enixopnynoeig kai d1apopa £00da NWANCEWY
'Ecoda and npoPAEweIg

Zuvolo

‘AAAa AsiToupyika £§0da
MpoBAEWEIG Xpriong

'EkTakTa £€00a

'EKTaKTEG {NUIES

MPOBAEWEIG yIa EKTAKTOUC KIVOUVOUG

ZUvoAo

6.18 Xpnuarooikovopika £égoda / £€€0da

19.782,95 3.301,88

10.571,60 2.467,84

0,00 138,70

230.383,54 44.259,65

31/12/2005 31/12/2004

127.279,87 73.227,45

51.750,20 24.912,16

29.138,88 14.100,20

1.861,48 934,05

20.772,10 9.743,80

11.100,18 21.284,23

241.902,72 144.201,88
31/12/2005 31/12/2004
5.836,00 0,00
6.381,26 2.504,74
12.217,26 2.504,74
0,00 409,29
4.817,69 226,03
3.482,03 1.028,21
21.656,00 0,00
29.955,72 1.663,53

Ta xpnuaTtooikovouika €00da kal €€0da Tng eTaipeiac availovTal g eENe :
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[Tood o€ € 31/12/05 31/12/04
XpnNHATOOIKOVOUIKA £0030 :
-Tpanelwv 0,00 5.109,34
0,00 5.109,34
XpnHAaTooIKOVOHIK®V £E034 :
- TpaneQika daveia kai cuvagn £€oda 76.632,72 43.320,57
76.632,72 43.320,57
6.19 ®opol Xprong
31/12/05 31/12/04
dOpOG XPHong 0,00 0,00
AIa@OopEC PopoloyIKoU EAEYXOU NMPONYOUUEVWY XPrOEwY (8.218,10) 0,00
AvapaAi\opevog popog 2.191,52 5.475,19
MpayuaTikn dandavn popou (6.026,58) 5.475,19
6.20 AvaAuon NpooapHoy®V Np®wTNnG EQappoyng ANXn
MPOZAPMOrEZ XTA IAIA KEDAAAIA
1-Iav-2004 1-Iav-2005
Z0volo Idimv Kealdiov, onwg eixav npoyevéoTepa
aneikovioOei oUpP®va pe To EFAZ 492.436,49 502.516,71
lMpooapuoyég Twv AigBvav lMpoTunwv XprnuarooiKovouIKiic
MAnpogopnong
Enidpaon ano Tnv pn avayvopion Twv eE00wV £yKaTAoTAoNG we
AOWUATECG AKIVNTOMOINCEIC (896,18) (896,18)
Enidpaon and Tnv aA\ayn Twv anooBEoEwY TwWV EVOWUATWY Nayiwv 19.558,23 10.429,34
Avayvopion Oe00UAEUPEVWY NAPOXWV NPOownikoU AOyw
ouvTaglodoTnong (1.060,80) (2.154,80)
MpoBAewn enicPar®v anarnoswv (15.500,00) (17.100,00)
AvaBal\opevn popoAoyia anoBepaTikwy (1.550,23) (1.417,35)
Zuvolo npooapuoywv 551,02 (11.138,99)
Enevdupéva kepaAaia, kata Ta Aigbvi AoyioTika MpoTuna 492.987,51 491.377,72
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NMPOZAPMOIEZ :TA ANOTEAEZMATA 31/12/2004
ZUVOAO ANOTEAECHATWV, ONWG EiXAV NPOYEVECTEPA ANEIKOVIOTEI CUPPWVA HE TO
EFAZ 10.080,22

lMpooapuoysg Twv AieBvav Mporunwv Xpnuarooixkovouikiic [MAnpo@opnong

Enidpacn oTIC anooBETEIC XPprioNG TWV EVOMUATWY NAYiwVv OTOIXEIWV TOU EVEPYNTIKOU,

and Tnv diagoponoinon Twv CUVTEAECTAOV anodoBeong Kal TnG anooBeoTeag agiag (14.604,08)
MpoBAewn anolnuinong NPocwnIKou (1.094,00)
MpopA AelG

pOPAeywn enicpaleinv (1.600,00)

2uvolo npooaproywv (17.298,08)

AnoreAéouara, kara ra Aigbvij Aoyiorikd lporuna (7.217,86)

ZNHAavTIKOTEPEG ENIONHAVOEIG ANd TNV HETATPONN TNG ETalpeiag oTa ANXM.
(1) — Enidpaon and Tnv anoTipgnon THV EVOOHATOV NAayinv OTOIXEIWV TOU EVEPYNTIKOU

Ta evowpata nayia oToixeia Tou evepynTikoU anoTiUndnkav oTo apxikd KOOTOG KTHONG TOUG HEIOV TIG
ouoowpeUPEVEC anooBeoeic. OI anooBEdsiC TwV NAyiwv auTV €navanpoodlopioTnkav e Baon Tnv
npayuaTikn w@ENKN {wn Weiov TNV unoAsiduaTikn a&iag Toug.

(2) — Avayvmpion 3eS0UAEUHEV®OV NAPOXMV NPOCHNIKOU AOym ouvTa&lodoTnong

Me Baon TIC vEEC AOYIOTIKEG ApXEC N €Taipeia avayvwpilel wg unoxpewon Tnv napoloa afia Tng VOMIKNG
O€oPeuoNnC Nou £xel avaAdBel yia Tnv KaTaBoAn pdanag anolnuiwonc oTo MPOCWNIKO NMou anoXwpei Aoyw
ouvTagliodoTnong.

JUYKEKPIYEVA, OXETIKN HEAETN aopoulae aTnv dlepelivnan Kal UNOAOYIOUO TwV avaAoyioTIKOV HEYEB®V Mou
anarroUvTal and TIC npodiaypa®ec nou BEtouv Ta Aigbvr) AoyioTika Mpotuna (A.A.M. 19) kai eival
UNoXpEWTIKO va kataxwpnBoUv otov IooAoylopd kal Tnv KAtdoTaon anoTeAeoudTwv Kabe enixeipnong. H
BaoiKr) NUEPOMNVIA NoU XPNOIKOMNOINBNKE WC NUEPOUNVia avaloyioTIKAG anoTiunong Twv dIapopwv Heyedwv
gival n 31/12/2004 (n 10odUvapa n 01/01/2005). MNa Tov unoAoyiopd TNG AvTIOTOIXNG UMOXPEWONG TNV
01/01/2004 xpnaoiponoinénkav ol avTioToIXEG AVAAOYIOTIKEC UNOBETEIC — NapadoxEG.

(3) — Fevikég NMpoBALWeIG (ENICPAA®V ANAITACEWV KAN)

Kata Tnv nuepopnvia petapaong dlevepyndbnkav OwPeUTIKA NPOBAEWEIC OTNV £TaipEia 0 BAPOG TwV
gvonoinuévwy 18iwv ke@alainv. O NpoBAEWeIG aTnpixBnkav GTo NIOTOMOINTIKO EAEyXou Tou OpkwToU EAeykTr
€Ni TWV OIKOVOUIKWV KATAOTACEWV (Onw¢ Onuooieldnkav GUP@WVA HE TIG NPONYOUUEVEG AOYIOTIKEC ApXEG
KATa Tnv nuepounvia YeTapaonc).

ETrIOIEC OIKOVOLIKEG KATAOTAOEIC yia TNV xprion 40
ano 1" Iavouapiou ew¢ 31" AsksupBoiov 2005



6.21 Ev3exOpeVEG ANAITAOEIG - YNOXPEWOEIG

MANPOPOPiEG OXETIKA PHE EVOEXOHEVEG UNOXPEWNTEIG
Agv undpyouv enidikeg 1 und diaImnaia dIagopég dIKACTIKWY i SIAITNTIKWY 0pYAvVwWY MoU va £X0UV GNUAVTIKN

ENINTWON OTNV OIKOVOWIKN kaTdoTaaon i Aeiroupyia Tng ETaipeiac,

AVEAEYKTEG (POPOAOYIKA XPHOEIG

H eTaipeia €xel eheyxBei @opoloyikad péxpl kai T xprion 2002 kal OUVEN®G Ol POPOAOYIKEC TNG UNOXPEWTEIG
yla TIC xproeic 2004,2005 kai TNV KAEIOPEVN Ogv €XOUV KATAOTEI OPIOTIKEG. Ol £VOEXOUEVEC (POPONOYIKEC
ENNTWOEIC EKTIPATAI OTI dev Ba €xouv ONUAVTIKA €Nidpacn OTA OIKOVOUIKA OTOIXEId TNC £TAIpEiac , kabwg

AVAPEVETAl VA GUPYNPIOTOUV JE OUOOWPEUHEVEC (POPONOYIKEC {NMIEC.

6.22 TuvaAAayég He ouvdedepéva pépn

1) YnoAoina pe ouvdedepéva PEpN /lood oc Eupw

31/12/05 31/12/04
V) Yroxpewoeic npog npounBsuTes kai AOINEG UNOXPEWOEIC
MnTPIKN €TaIpEia 15.632,56 52.289,89

2) ZuvaAAayEG HE oUVIEDEPEVA HEPN

lood o€ Eupw 31/12/05 31/12/04
a) Ayopec

MnTPIKN €TaIpEia 9.213,18 48.420,20
B)TwArioeig

MnTpIKn €Taipeia 14.157,50 2.167,06

O1 napox&g npog Tn Aloiknon Tng ETaipeiag avaAlovTal we akoAoudwc:
lMood o< € 31/12/05 31/12/04

MioBoi kal GANEC BpaxunpOBECEC EPYACIAKES NAPOXES 14.000,00 10.500,00

Eniong dev €xouv XopnynBei daveia os péAn Tou A.Z. | o Aoina dieuBuvTikd oTehéxn Tng ETaipiac (kai Tig
OIKOYEVEIEC TOUC).

6.23 'eyovOTa HETA TNV NUEPOMNVIA TOU ICOAOYICHOU
Mépa Tov NON avaQepBévTwv yeyovoTwv, OV UMNAPXOUV HETAYEVESTEPA TWV OIKOVOMIK®MV KATAOTACEWV

YEYOVOTd, TA ornoia va apopouv &ite Tov ‘OpINo €iTe Tnv ETaipeia, oTta onoia emPBAMeTal avagopd anod Ta
Aigbvn) MpoTUNA XpNUATOOIKOVOMIKAG MANpoPOpnonG.
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