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‘Ex0son EAfyyou AveEapTnTou OpkwToU EAEYKTA AOYIOTR

Mpog Toug MeTdYOUC TNG
VENMAN ANQNYMH BIOMHXANIKH & EMIMOPIKH ETAIPIA EEOIKONOMHZHZ ENEPIEIAZ

'EkOeon £ni Tov OIKOVOHIK®OV KaTtaoTaoswv

EAéyEaue TIC OUVNUMEVEC OIKOVOUIKEG kaTaoTdoelc TnG VENMAN ANQNYMH BIOMHXANIKH & EMMOPIKH
ETAIPIA EZEOIKONOMHZHZ ENEPIEIAZ, ol onoiec anoTehoUvTal and Tnv KataoTaon oIKovoMIKNG B€ong Tng 31
AekepBpiou 2011, TIC KATAOTACEIG GUVOAIKOU €I000AUATOC, HETABOAWYV IBIWV KEPAAGIWV KAl TAMEIAKWV POWY TNG
XPNOEWE nou €AnN&e TNV nuepodnvia auTn, Kabwg kal NEPIANWN oNUAvTIKwV AOYIOTIKWV dpXWV Kal HEBOdwV Kal

AOINEC ENEENYNMUATIKES NANPOPOPIEC.

EuBuvn Tng Aioiknong yia TiG O1kovopikéG KaTaoTaoeig

H dioiknon £xel Tnv €uBUVN yia TNV KATAPTION kai UAoyn Napouaciacn auTwV TWV OIKOVOUIKWV KATAOTACEWV
oUJQwva pe Ta Aigbvr) MpoTuna XpnuaTooiKOVOUIKNG Avagopdc, Onwe auTd €xouv uloBeTndei and Tnv
Eupwnaikr) 'Evwaon, 6nwg kai yia eKEIVEC TIG E0WTEPIKEG OIKAIOEG, nou n dioiknon kabopilel wG anapaiTnTeG, WOTE
va kabioTarar duvaTr) N KaTapTIon OIKOVOUIKWY KATAoTACEWV analayuévwv and ouoimdn avakpifeia, nou

o@ei\eTal €iTe 0 anaTn &iTe og Aaboc.

Euluvn Tou EAeykTN

H dikr} pag eublvn €ival va ekPPACOUKE YVOUN €Ni AUTWV TWV OIKOVOUIKWV KATACTACEWV PE BACN Tov EAEYXO
Mac. Alevepynoape Tov €Aeyx0 pag oUpgwva e Ta Aiebvr Mpotuna EAéyxou. Ta npodTuna autd anairolv va
OUMHOPPWVOAOTE PE Kavoveg deovToloyiacg, kabwe kal va oxedlaloupe Kai SIEVEPYOUHE Tov EAEYXO HE OKOMO
TNV anoktnon €UAoyng d1ao@AAIonG yia TO €AV Ol OIKOVOMIKEG KATACOTACEIG €ival anaAAaypEVEG and ouaimon
avakpipeia.

O £Aeyxoc nepihapBavel Tn dievépyeia dIadIKaoiwv yia TNV anoKTnan AEYKTIKWV TEKUNPIWV, OXETIKA PE TA NOCA
Kal TIC YVWOTOMOINCEIC OTIC OIKOVOMIKEC kaTaoTaoel. Oi emAeyopevec diadikaaoieg Baoifovral oTnv Kpion Tou
e\eykTn NepINaPBAvopEVNG TNG EKTIKNONG TWV KIVOUVWV 0UCIWI0UG aVaKpPiBEIG TwV OIKOVOUIKWY KATAOTACEWY,
nou o@eiAeTal €ite og andTn eite oe AaBog. KaTd Tn JlevEPYEId AUTWV TWV EKTIUAOEWV KIVOUVOU, O EAEYKTNG
€EeTAlEl TIC €0WTEPIKEG OIKAIDEC nMou OXeTICOVTal WE TV KATAPTION Kai €UAOYn Napouciacn TV OIKOVOMIKWV
KATAOTACEWV TNG ETAIPEIAC, YE OKOMO TO OXEJIAONO EAEYKTIKWY O1adIKaoInV KATAAMNAWY yia TIG NEPIOTATEIC,
ah\a OxI JE OKOMO TNV £KPPACT YVWOMNG €Ni TNG ANOTEAECHATIKOTNTAC TWV ECWTEPIKWV OIKAIdWY TNG TAIpEiac.
O £Aeyxoc nepihapBavel eniong Tnv a&loAoynon Tng kataAAnAoTNTag Twv AOYICTIKOV dpXwV Kal JeBOdwv nou
Xpnoidonoinenkav kali Tou eUAOYOU TwV EKTIMACEWY nou €yivav and Tn dioiknon, kabwg kai agloAdynon Tng

OUVOAIKNG Napouaiaong TwV OIKOVOUIKWV KAaTAOTACEWV.

ETrioIEG OIKOVOUIKEG KATAOTAOEIS yid TNV XPIion 4
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MOTEUOUPE OTI TA EAEYKTIKA TEKUNPIA NMOU £XOUME CUYKEVTPWOEI €ival ENAPKR Kal KATAAANAG yia Tn BepeAioon

TNG EAEYKTIKNG MAG YVWMNG.

F'vopn

KaTtd Tn yvopn pag, ol CUVNUUEVEC OIKOVOUIKEC KATACTACEIC napouaialouv UAoya, and Kabs ouciwdn anoyn,
TNV olkovouikry 0éon Tng Etaipeiac  VENMAN ANQNYMH BIOMHXANIKH & EMIMOPIKH ETAIPIA
E=OIKONOMHZHS ENEPIEIAZ katd Tnv 31" Aekeyfpiou 2011, Tn XPNUATOOIKOVOMIKR TNG €nidoon Kal TIC
TAPEIGKEC TNC POEC yia Tn Xpnon nou €An&e Tnv nuepopnvia auty oupewva pe Ta Aiebvry MNpoTuna

XpnUaTooIkovouIKNG Avagopdac, onwe autda £xouv uioBeTnBsi and Tnv Eupwnaikn ‘Evwon.

Avapopd eni AAAwvV Nopikav kai KavovioTik@v Oeparwv

EnaAnBgloape Tn cud@wvia kal TNV avTioToixnon Tou nepiexopévou Tne 'EkBeong Alaxeipiong Tou AioiknTikoU
JUHBOUAIOU PE TIC OUVNHMEVEC OIKOVOUIKEG KATAOTACEIG, 0TA NAdiold Twv opi{dpevwy and Ta dpbpa 43a kai 37
Tou K.N. 2190/1920.

A6nva, 28 MapTiou 2012
0 OpkwTOG EAEYKTAG AOYIOTIG

XprioTog Bapyieplng
Ap M ZOEA 30891

Q GrantThornton

An instinct for growth’

Opkwrol EAeykrég ZOpBoulol Emxeiprioewy
Zegupou 56, 17564 Makaié daAnpo
AM. ZOEA 127

ETrioIEG OIKOVOUIKEG KATAOTAOEIS yid TNV XPIion 5
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‘EkOgon Siayeipiong Tou AioiknTikoU Zuppouliou Tng “VENMAN ABEE”
MPOZ THN TAKTIKH N'ENIKH ZYNEAEYZH THZ XPHZHZ 2011
FTA THN XPHZH 2011 (13n ETAIPIKH XPHZH), AnO 1/1/2011-31/12/2011

Kupiol peToxol,

'EXOUME TNV TIUN, va oag unoBAAoule ouvNUPEVa, TIC OIKOVOUIKEC KATAOTACEIC TNG ETAIPEIAG KAg, yia TNV
13" etaipikn Xxprion 2011, nou KaAUMTEl To Xpoviko diaotnua and 1/1/2011 éwg 31/12/2011 kal va odg
ekBégoupe Ta akoAouBa, OXETIKA ME Tn OpacTnpIOTNTA TNG €TAIpEiag katd Tn OIApKeld TNG XpRHong, Tnv

OIKOVOMIKN B€an kai Tnv npoBAenopevn and To A.Z. nopeia TNG, TNV AUECWE ENOPEVN XPNon:

1. AovioTikEG ApXEC

O1 olkovopikég kataoTdoelig TnG VENMAN ABEE Tou 2011 nou kaAUnTouv nepiodo anod tnv 1n Iavouapiou
€w¢ kal Tnv 31n AeskepBpiou 2011, €xouv ouvTaxBei pe BAon Tnv apxn Tou IOTOpIKoU KOOTOUC ONWG AuTh
TPOMOMOIEITAl PE TNV AVANPOCAPHOY CUYKEKPILEVWV OTOIXEIWV evepyNTIKOU Kal NadnTIkoU O€ TPEXOUTECG Aieg,
TNV apxn TnG ouvéxiong Tng OpacTnpioTNTAc (going concern) kai eivar oUPQWVEG Pe Ta Aigbvr) MpoTuna
XpnuaTooikovouikng Avagopdc (AMXA).

H oUvTa&n oIKoVOMIK@WV KATAaoTAoEwv OUU@wva Pe Ta AMXA () IFRS) anaitei Tn Xprion eKTINACEWY Kal
Kpiong KaTa Tnv €papuoyn Twv AOYIOTIKOV apXwv Tng ETaipeiac. InuavTikeg napadoxec and Tnv dioiknon yia

TNV EQApuoyn Twv AoyioTikwv PeBddwv Tne ETaipeiac €xouv enionuavOei 6nou kpivetal KaTAAANAQ.

2. EEEMIEN TV EPYACIGOV TNG ETAIPEIAG

To 2011 o kUkAoG epyaciwv Tng €Taipeiag aviAee ota € 6.335.719,76 evavti € 6.727.460,63 To 2010,
napouolalovrag Yeinon og nocooTd 6%.

To anoTéeopa TnE Xpnoewc 2011  unnp&e {nuioyovo pe {nuiec npo popwv noool € 619.742,13 kai {nuieg
META popwv € 502.727,28 ouppwva Pe Ta A.M.X.A.

O kUKAOG epyaociov TnG eTaipeiac To 2011 kataveundnke, ava Todéa dpaocTnpIoTNTAG, we EENC:

MNQAHZEIZ EMIMNOPEYMATQN 234.362,41
MNQAHZEIZ MPOIONTQN ETOIMQN & HMITEAQN 5.917.675,60
MNQAHZEIZ AOIM.AMOGEM.& AXPHZTOY YAIKOY 160.054,95
MNOQAHZEIZ YNHPEZIQN 23.626,80
2YNOAO 6.335.719,76

3. Oikovouikr O£on TnG ETAIPEIAC

H npaydaTikfi OIKOVOUIKN KATAoTaon TnG €TaIpEiag €ival IKAvonoIinTIKA Kai NpeEnel va Bewpeital Ot

avTtanokpiveTal otnv eppavifopevn eikdva Tng Katdotaong OIKOVOUIKAG O£0Ng TN KAEIOPEVNG XPROEWG.

ETrioIEG OIKOVOUIKEG KATAOTAOEIS yid TNV XPIion 6
ano 1" Iavouapiou ewg 31" AekeuBoiov 2011



VENMAN 155

Ta ouvonTika peyedn Tng Katdoraong Oikovopikng @ong Tne 31/12/2011 o oUykpion KE Ta avrioToixa The

nponyouldevng XpRong ivar :
lTood o€ €

ENEPIrHTIKO

Mn KukAogpopouvTa Toixeia EvepynTikou
KukAo@opoUv evepynTikO

ZUVOAO EVEPYNTIKOU

IAIA KE®AAAIA

"I01a KeAAaia anodidOPEVA OTOUC PETOXOUG
MakponpOBECUEG UNOXPEWOEIG
BpaxunpoBeoEG UNOXPEWTEIG

ZUVOAO 18I0V KEQPAAGinV Kal UNOXPEWCEWV

31/12/2011 31/12/2010
1.546.034,55 1.583.684,39
5.517.331,89 5.821.833,62

7.063.366,44

7.405.518,01

990.850,23
278.144,12
5.794.372,09

1.493.577,50
423.692,15
5.488.248,36

7.063.366,44

7.405.518,01

MapakdTw napatibevral XpnUaTooIKOVOUIKOI OEIKTEG TNG ETAIPIAC :

XPHzH 2011 XPHzH 2010

A.OIKONOMIKH AIAPOPQZH ENIXEIPHZEQZ
1. a)KYKAO®OPOYN ENEPIHTIKO 5.517.331,89 5.821.833,62
2YNOAO ENEPIHTIKOY 7.063.366,44 78,11% 7.405.518,01
B)NAIIO ENEPIHTIKO 1.546.034,55 1.583.684,39
2YNOAO ENEPIHTIKOY 7.063.366,44 21,89% 7.405.518,01
2. IATA KEQAAAIA 990.850,23 1.493.577,50
2YNOAO YMNOXPEQZEQN 6.072.516,21 16,32% 5.911.940,51
3. _IAIA KEQAAATA 990.850,23 1.493.577,50
MArTO ENEPIHTIKO 1.546.034,55 64,09% 1.583.684,39
4. KYKAOO®OPOYN ENEPIHTIKO 5.517.331,89 5.821.833,62
BPAXYTTPOO. YMOXPEQZEIX 5.794.372,09 95,22% 5.488.248,36

78,61%

21,39%

25,26%

94,31%

106,08%
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B.AMOAOZH & AMMOAOTIKOTHTA

AMOTEAEZMATA PO ®OPQN, XPHMAT. &

5. EMENA. ANIOTEAEZM. -395.894,59 184.214,46

MNQAHZEIZ ANOGEM& YMHPEZIQN 6.335.719,76 -6,25% 6.727.460,63 2,74%
6. KA©APA AMOTEA XPHZ MPO ®OPQN -619.742,13 22.647,56

IATA KEDAAAIA 990.850,23  -62,55% 1.493.577,50 1,52%
7.MIKTA AMOTEAE>MATA 508.619,39 853.730,62

MNQAHZEIZ ANOGEM& YMHPEZIQN 6.335.719,76 8,03% 6.727.460,63 12,69%
8. MIKTA AMNOTEAEXMATA 508.619,39 853.730,62

KOZTOZ MNQAHO AMNOO & YMNHP 5.827.100,37 8,73% 5.873.730,01 14,53%

4. MNpoBAsnOPEVN NOPEIa TG ETAIPEIAG

To 2012 Ba sival pia Xpovid Pe NoANEG DUOKOAIEC, AOYW TNG NAYKOOMIAG OIKOVOUIKNG Kpiong. Ma Tnv €EENIEN
TOU KUKAOU £pyaciov Tng €Taipeiac npoBAEnoupe diatrpnon ota idia enineda Pe 1o €1o¢ 2011. InuavTikog
napayovTac TwvV anoTEAEOPATWV Kal Tou KUKAOU €pyacimv TG €TAIPEIAq €ival ol TIHEG TOU XAAKOU, MEPAITEPW
Kivnon TwV OIKOVOUIKOV WEyeBWV €ival navra und Tnv aipeon TwvV KUKAWV TIM®OV PETAAwV (XaAkou) nou
JMopei va Asiroupynoouv BeTIKA 1] apvnTika.

MpoBAénoupe Aoindv o KUKAOG €pyaciov Tng eraipeiac va unepPei Ta 6,7 ekat. €. Mapd Tov €viovo
avTaywviouod nou ugioTaTal n €Taipeia To anotéAeopa yia 1o 2011 npoBAéneTal va gival kepdoPopo, NeEPINou
100 xIA. € peTd ano anooBéoeic. H Talpeia oiyoupa dev pnopei va pnv ennpeacdei anod Tnv naykoopia kpion. Ol
npoondBeiec yia al&énon Twv eEaywywv ouvexilovTal, HJE OUUMETOXEC Ot €KBECEIC KAl OUVEPYACIEC ME
avTinpoownouc. Endimkoupe ol eEaywyec va ¢pBdacouv To 30% Tou KUKAOU £pYacimy.

Ta AeiToupyika £€00a TNG £TAIPEIQG avapeveTal va napapeivouv otabepd.. Ta yevika €€oda dloiknong Kai

O1G0e0nc Ba cuvexioouv va eAEyXovTal anoTEAECUATIKA kal dgv Ba Eenepdaouv To 8-10% Tou KUKAOU £pyaciov.

STPATHI'IKH KAI NPOONTIKEE I'IA TO 2012

Kupiec kal kupiol pEToxol, n ETaipeia, katagepe 1o 2011 va €xel Wikpn Peiwon Tou KUKAOU epyaciov 6%
nepinou, kal npoA&nel diatrpnan yia Tnv xpron Tou 2012 os € 6,7 ek.. Ta kEPON npoBAENETal va ival nepinou
oTa € 100.000 To 2012. H eTaipeia oToxelel oTo 2012 O pia CUPPIKVWHEVN ayopd, va CUYKPATHOEI Td NOC00TdA
TNC kal To NeEAATOAOYIO TNC. ZKOMOG WAG £ival va €ipacTe o NAEOVEKTIKN B€an, oTav n ayopd avakduwel. H

npoondabeia anoPAénel  £TOl WOTE N €TAIpeia va kaTaoTel duvaTn kal va gival ePIKTOG 0 OXedIAOPOG Kal n
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avanTuén vEwv opyavwTIKWV OXNUATwvV nou Ba emTpEWouv TNV MEPAITEPW avodikr nopesia Pe peyaAluTepn

ao@aieia kai alyoupid.

Mapapével BERaia nAvTa oav oTpaTnyikog aToxoc N auénon Tng eEaywylkng OpacTnpidTNTAG OS NOCOOTO
NG Ta&ewc Tou 30% Tou KUKAOU £pyaciwv, OTOIXEIO MOU (aiveTal OTI Ba NPENEl va gival 0 NPWTOG OTOXOC Yid TO
2012. Tnv npooexn TpieTia n ETaipeia, npénel va €xel KATaoTel eEaywyIkr 0 NocgooTo TouAdayioTov 40% eni Tou

OUVOAIKOU KUKAOU £pyaciov.

H otpaTtnyikiy nou 8a akohouBnBei oToxevel oTnv afionoinon AOyw TNnG nNPoPAENOPEVNG evaoxoAnong Tng
gTaipeiac Pe nAlaka cuCoTAPATA, ONOU Ol NPOONTIKEC €ival 10IAITEPA EUOIWVEG AOYW TNG NAYKOOMIAG EVEPYEIAKNG
Kpiong kai Tng avTioToixng npoonadeiac ane€dptnong and Tic NapadooiakeS NNYEG evépyelag (NETPEAAIO-PUOIKO

a€pIo K.A.M) Kal OTPOPNG NPOG TIG avavewalUes NNyeg evepyeiag (AMNE) .

Ma TNV €NiTEVEN TWV AVOTEPW OTOXWV EKTOC TWV ENEVOUTIKWV EMIAOYWY KAl VEWV OpYAVWTIK®OV OXNUATWY,

Ba dobei 1d1aiTEPN EUpaon oTa EAG:

- Eknaidsuon npoownikoU Kal IDIaiTEPA OTEAEXWV.

- MoloTikr avapaduion-nioTonoinon 81adIkaoiwy.

Me npwTapxikd aTOXo NAvTa Tn CUVeEXN Kai diaTnpenaoiun avantuén Tng Etaipeiac, £xouv Tebei yia To 2012
Ol KATWTEPW ava@epOPevol Bacikoi AEOVEC OTPATNYIKAG :

e [epaimépw avanTugn TOCO OTIC AYOPEG TOU EEWTEPIKOU OO0 Kal OTOV ECWTEPIKO TOWUEQ.

e ZUOTNUATIKA UAonoinon Tng dlaxpoVIKAG OTPATNYIKAG TG ETaipeiag yia Tnv dpacTnpionoinar Tng o€
€EEIDIKEUPEVOUG TOWEIG UWNANG TEXVOAOYIdG.

e BeATiwon kal avaBadpion TnG NoikIAidg TWV NAPEXOPEVWY NMPOIOVTWV.

e JUVEXION TNG NOAITIKAC avaBabuIonG Kal EKOUYXPOVIOHOU ToU pnxavoAoyikoU £€onAiopou, kai 1diaitépa
TNG anOKTNONG MNXavVNUATwV UWNANRG TEXVoAOYIag e Xprion NAEKTPOVIKWV UNOAOYIOTWY KAl POUMOTIKWY
OUCTNMATWY, TA Onoia ENITPENOUV TNV NANPECTEPN AUTOUATONOINON TWV NAPAYWYIKWV dIadIKacImV.

e Emiuopewon Tou avBpwnivou duvapikou kai 1diwg Tou aTeAexiakol duvapikoU Tng ETaipeiac.

e AvaBabuion Twv d1adikaciwv napakoAouBnong TnG AAWNng napayyeNiwv Kkai TnG nNapaywylikng
dladikaciag,

e Enw@eAéoTepn kal anodoTIKOTEPN aglonoinon Twv keaAaiwv Tng ETaipeiac,

e AldTRpnON TNG NApaywyikne duvapikoTNTAG, Kal Tou dapiBpol Twv YPAPHoV Napaywync.

e AIOPKAC PBeATIWON TNC UQPIOTAUEVNC OPYAVWTIKAG JOWNAC HWE OTOXO TNV  NEPAITEPW au&non TNG
aNOTEAECUATIKOTNTAC, TNV CUVEXM Kal au€avopevn SIaxuan TNG EVNHEPWONG — NANPOPOPNONG O OAEC

TIG BaBpideg TNG eTaipeiag kai Tou OpiAou Kal TEAOG TNV NEPAITEPW HEIWON TOU KOGTOUC,

5. MapdyovTeC XpnHAaTOOIKOVOUIKOU KIVOUVOU

H eTaipia dpacTnplonoleiTal o€ €va évrova avraywvioTikd nepiBAAov To onoio €xel NAnyei 1Id1aiTepa aTnv
Oldpkela Twv TEAeUTaiwv dUo (2) eTwv, H eEeIdIKEUPEVN TEXVOYVWaia o ouvOUAoUO PE TNV HEAETN avanTuéng
Kal Onuioupyia VEWV NpoiOVTWV Kal T Onyioupyia 10XUpWV UMOJDOUWY OE CUVEXEID €VOG EUpUTATOU

enevouTikoU npoypappatog, PonBolv Tnv eTaipia va eival diapkwe avTaywvioTiK Kal va npowdei Tnv
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Oleioduan Tng ot vEéec ayopéC. KaTtd Tn Xpovikn oTiyur ouvtaéncg Tnc napouoag 'EkBeong, n naykoopia
OIKOVOMIKN Kpion aAAa kal €I0IKOTEPA N UPEDN Mou NARTTEI TNV EyXWPIa ayopd £EakoAoubei va ennpealel T
dpacTnpIOTNTA TNG €TaIpiac KaBwG O OuvdUAOWOG TNG OUPPIKVOUMEVNG KATAVAAWTIKAG {Tnong, Tng
NIOTWTIKAG aoPu&iac kal TNG EAAEIPNG PEUCTOTNTAC MOU XapakTnpilel 1I0iwg TNV eyxwpia ayopd ennpedlel
ouUCIWdWC TNV EUMOPIKN dpacTnpIoTNTA TNG. AOYyw TNG £vVTAonG Tou (aivopévou Kal Tne OlapKeiac autou, n
dlavuopevn xpron 2012 xapakTnpileTal and eEaipeTiko Baduod duokoAiac. H HIkpr) XpnNHATOOIKOVOUIKN €KOEDN
TNG €TAIPIAC KAl N GNMAVTIKN MOIOTIKN Kal NPOoIovTIKA TN dlagopornoinon anotedolv Ta KUpia €podia nou
OIa0€Tel yia TNV €AayioTonoinon TwWV apvnTIKWV CUVEMEIOV anod TnV OIKOVOMIKN Kpion, mAnv Opwg Eival
avanogeukTo OTI Ba ennpeacBolv apvnTikd TOOO Td €0oda OCO Kal TA ANOTEAEORATa Tng eTaipiac. Oi

ouvnBeIC KivOUvol OTOUC onoioug ekTiBeTal N eTaipia ival ol akdoAoubol:

Suvaldayuarnkoc kivouvoc

H ékBeon oe guvalhaypaTikoug KivOouvoug aglohoyeiTal and avunapkrn £wc €EAIPETIKG XaUNAR yia Tnv
€TaIpia a@evog Pev dIOTI OAEC oI ouval\ayeg Tng dlevepyouvTal o Eupw, apeTépou Oe dIOTI OV UNAPXOUV

DAVEIQKEC UNOXPEWTEIC OE £TEPO NANV Tou Eupw vopioua.

Kivduvoc gniTokiou

O &v Aoyw Kkivduvog npogpxeTal anod Tnv meavoTnTa al&nong Twv BpaxunpoBEoUwV Kal JakponpoBEoUwY
emTokiwv. Aedouévou OTI To oUvolo Tou davelopoU Tng eTaipiag eivalr BpaxunpOBeoUoG Kal KUUAIVOPEVOU
EMITOKIOU, 0 ev AOyw KivOuvog a&loloyeital and Tnv olkovouikn dieuBuvon Tng €Taipiag os poviun Baon, oe

OXEOEIC E TIG TACEIC MOU EMNIKPATOUV OXETIKA PE auTd.

Kivduvog peuoToTNTag

Aev dlagaiveral Kivduvog PeuaTOTNTAC TG eTaipeiac, dedopévou n eTaipeia OIaBETEl kava Tapeiakd
OlaB£TIUa Kal Ol TAPEIOKEG POEC TNC ANO AEITOUPYIKEC OpaoTnPIOTNTEG €ival BeTIkEC. Mepaitépw n duvaToTnTa
anpooKonTNG Kal Aveu KaBuoTePHOEWG AvTANCNG and Tnv £Talpeia TPANE(K®Y KePahaiwv oXedov Pndevilel

TOV €V AOY® KivOuvo.

MOTWTIKOC KivOUVOC

H etaipeia epapuolel NoMITIkEG ol onoieg eEaopaAifouv OTI oI NWANCEIC TNG npaypaTonoloUvTadl o€
NEAATEC pE eAeypévn and MAEUPAG PEPEYYUOTNTAC MICTOANNTIKAG IKAVOTNTAC KAl JE TOUG OMoiouC ugpioTaTal
oTaBePN Kal HaKpoXpOvIia OXECN OUVEPYAoiac. H OUYKEVTpwWON NICTWTIKOU KIVOUVOU avTIJETWNIZETAlI PE TNV
OUVEXI Kal UOTNATIKN NapakoAoUBnan TNG OIKOVOUIKNG KATAOTAoNG TWV NEAQTWV Kal JE TNV APECN KAAUWN

TWV ANAITNOEWV He agidypapa kabwe kai TNV AfYn OXETIKOV EYYUNOEWV.

ETrioIEG OIKOVOUIKEG KATAOTAOEIS yid TNV XPIion 10
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Kivduvog al&nong Twv TIWV TWV NPOTWV UADV
O &v ANOoyw Kivouvog avTipeTwnifeTal yeéow TnG duvaToTnTag METAKUAIONG TNG au&nong auTng oTnv TIMA

NWANONG TWV NAPAYOUEVWY MPOIOVTWY. H ev AOyw duvatoTnTa u@ioTaTal Kal €ival EUXEPWC agionoinaolun

AOYW Tou TpOMou napaywync kal Asiroupyiag Tng £Taipeiac, nTol TG Napaywyng npoiovrwv kata napayyeAia.

Kivduvoc gvioxuonc Tou avraywviouou and syXwpIiec kal aANodaNEC EMIXEIPNOEIC

O1 opyavwTIKEG UNOJOMEC Nou OIABETEl N €TAIpia TNG ENITPENEI va aAVTIHETWNICEI JE TOv KAAUTEPO duvaTO
Tpono mbavolg avTaywvioTEC TOoO anod TNV €yxwpla ayopd 6co kal and Tnv ahhodanr). H €Taipia neTuxaivel
va Odlagoporolei Ta npoiovra TG and Tov UPIOTAPEVO avtaywviopo. [Mpo¢ Tnv kateubuvon TNng
dlapoponoinong ouvteAoUv N NOIOTNTA TWV NAPAYOUEVWY MPOIOVTWY, N avayvwpIoIHOTNTA TOU OVOUATOC TNC

ETAIPEIAC Kal N avanTu&n JakpoXpoviwv OXECEWV TOOO OE NiNedO NPOUNOeUTWY 0O Kal 0€ eMiNEdO MNEAATQV.

Kivduvoc €EapThOEWC TNC ETAIPEIAC ArO CUYKEKPILEVOUC MNEAATEC

O OUYKeKPIYEVOC KivOUVOC avTIJETwNIZETal and Tnv €Taipeia pEow TNG Npoonddeiac nepaiTépw d1aonopac
Tou nehatoloyiou TNnG, kai TnG npoondadeiac opBoAOYIKOTEPNG Kal ANOTEAEOUATIKOTEPNG KATAVOMNG TWV
NWANCEWV TNG TOOO avd YewypaIkr Nepioxn dpaocTnpIOTNTAG 000 Kal avd neAATn, nNAnv OJwG KAaTa TNV
napouod XPOVIKN OTIYHUI O OUYKEKPIYEVOG KivOUVOG a&loAoyeiTal O OXEon ME TNV MPONyoUMeEVn Xpron wg
XauNAQG,

Kivduvoc peiwong Tng IATNong AOYw YEVIKOTEPNC KATAVAAWTIKNAC UPECNC

O ouykekpigévog kivouvog eivar nmoAU XapnAdg, Aoyw Tou yeyovoTog OTI n ETaipeia 0ev napayel
OUYKEKPIMEVO KaTavaAwTIKO npoidv, aA\d eival TpopodoTng kaTomiv napayyeAiag aAwv Biopnxavimv
napaywync noiki\wv npoidvrwv. Eniong n Etaipeia AOyw TNG avenTuypevng €ueNi€iac kal  Tng
NpooapuPoaTIKOTNTAC nou Tnv dlakpivel, dIABETel Tnv duvaToTNTa va JIEICOUEl KATA MNEPINTWON OE VEOUC

TOEIC HEYAAUTEPOU eVOIAPEPOVTOC KAl KAAUTEPWY MPOOMTIKWV.

KivOuvog TaPEIdK®Y POV

Aev ugioTaTal TETOIOC KivOUVOC kaBw¢ n eTaipia OnMIOUPYel BETIKEC TAUEIQKEC POEC aMO OPYAVIKEG
dpacTnNPIOTNTEC Kal N dlaxeipion TV TAPEIOKWVY EICPOWY KAl EKPOWV NPAyHaTonoleiTal Je anoAuTn niTuxia Kai

o€ POvVIUN Baon, kai Je Tov TPOMO QUTO N AvTIOTOIKN PEUCTOTNTA dIATNPEITAl O€ UYPNAA eningda.

6. ApacTnpIOTNTEG OTOV TOHEA EPEUVAOV KAl avanTugng
H eTaipia dev avanTuoosl dpacTnpIOTNTA OTOV TOUEQ EPEUVMV Kal avanTuEng waTdco €xel TNV duvaToTnTa
v’ aneuBUvETal OTO EPEUVNTIKO THUNAKA TNG KUNTPIKNG ETAIPEIAC HECW TOU OMOIOU N UNTPIKN ETAIPEId GTOXEVEI OTNV
Olapkn BeATiwon kal avaBaduion Twv NApayouévwy MPoioVTWV ToU OWIAOU aANG Kal oTnv napaywyn vEwv
npoiovTwv. To TUNAKA auTo anackoAei éva 1kavo eMITEAEIO OTEAEXWYV, MOU €XEl TNV duvaTOTNTA VA NAPAKOAOUBEI
TIC £EENIEEIC NOU ONUEI®VOVTAl OTOV TOUEA TNG NAPAYWYNC WETAANIKWV MPOIOVTWY Kal va npoodpuoleTal o

QUTEC, KaBIOTWVTAG PE TOV TPOMO AUTO TIG ETAIPIEG TOU OWIAOU 131AITEPA AVTAYWVIOTIKEC.
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Eniong n eTaipia npowBei TNV NANoN Kal eEENIEN TwV NPOIOVTWY TNG YE TNV XPRoN €I0IKWV CUPBOUAWV Kal

MEAETWV MOU ekNovouvTal and To TUAKA €PEUVAG KAl avanTuéng TnG MNTPIKAG Talpiac.

7. YnokaraoTtnpara

H eTaipeia dev diaBETel unokaTaoTAKATA.

8. AAAG onpavTika yeyovoTa
Ano Tn AAEN TNG KAslopévng xpnoswc 2011 pExpl TNV NUEPA OUVTAEEWC TNG napouoac €kBECEwC Oev
ouvEBnoav aA\a onuavTika yeyovoTa nou Ba €npene va avagepBoUlv oTnv napouoa £kBson Kal n 0An nopeia

TwV gpyaciwv TnG ETaipiag Baivel opaAd.

9. AIAGEZH KAOAPQN KEPAQN XPHZEQZ

SUhewva pe Tnv Kataotaon OIKOVOUIKAG ©EoNnG TNG KASIOPEVNG XPAoNG To unodAoino KepdWV €I VEO

OlapopPWVETal GTO Nooo6 Twv € 135.760,83

MEPIZMATIKH NOAITIKH

SXETIKA ME TN Olavoun MepiopaTog, n dloiknan Tng €raipeiag, AauPfavovrag unown WETA&U AaMwv Tnv
anodoTikOTNTa TnG ETalpeiag, TIC MpoonTikéG Kal Ta e€nevOuTIKG NAdva, kai TIC IOIGITEPEG OUVONKEG Mou

dlapopPWVOVTAl OTIG AYOPEG, MPOTEIVEI TN KN dIavopr HEPIOUATOG.

Kupieg kar Kupiolr MEtoxol

H Aloiknon Tng ETaipeiac diatnpei akpddavrn Tnv nenoibnor Tng OTI n 10XUpn ENIXEIPNUATIKA TNG Ooun, ol
onNUavTIkEG enevdUOEIC Nou NpayuaTonololvTal and Tnv ETaipeia To0oo og avBpwnivo duvapikd, 600 Kal o€ nayia
oToixeia, kal BePaiwg n oToxeupevn npoonAwon TnG ETaipeiac oe OUYKEKPIMEVOUC OTPATNYIKOUG OTOXOUG ME
MeoonpdBeoun NPOONTIKN, NAPEXOUV TNV aTabepr) kal acpalr BAacn yia TNV CUVEXION kal EVOUVAUWON TNG HEXP!
onpepa oTabeprg avanTuglakng TG nopeiag kal TnG evioxuong Tng pakpoxpodviag a&iag Tng npog OQeAog Twv

NeEAaTV, TV £pYaloPEVIIV, TWV CUVEPYATWOV KAl TWV PETOXWV TNC.
@sooalovikn, 27/03/2012

O NPOEAPOZ TOY A.Z. KAI AIEYOYNQN ZYMBOYAOZ

KIOMEAHZ IOPAANHZ
AAT AA 250675
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KaraoTtaon Oikovouiknc O€ong

lTood o€ € Inp.
ENEPIHTIKO

Mn kKukAo@opouvTa ZToixeia EvepynTikoU

Id10xpnoIdonoloUhEVa evowuaTa nayia oToixeia 6.1
Aula oTolxeia evepynTikoU 6.2
AvaBaA\OPEVEC (POPONOYIKEG anaITATEIG 6.3
Noinéc MakponpoBeopeC ANAITrOEIC 6.4

KukAo@opoUv evepynTikO

AnoBépara 6.5
MeAaTeg kal AoinéG EPnopikeg AnNaITioeig 6.6
Noingc AnaIThoeIg 6.7
Tapeiakd d1a6£o1ya kal 1Io0duvapa 6.8

ZUVOAO EVEPYNTIKOU

IAIA KE®AAAIA

"'I81a ke@aAaia anodISOHEVA OTOUG HETOXOUG

31/12/2011 31/12/2010
1.373.144,55 1.540.180,81
1.061,36 1.689,78
164.082,64 34.067,80
7.746,00 7.746,00

1.546.034,55

1.199.442,20
3.714.296,13
459.000,29
144.593,27

1.583.684,39

1.058.921,29
4.060.970,64
534.973,81
166.967,88

5.517.331,89

5.821.833,62

7.063.366,44

7.405.518,01

MeToxIKO KeaAalo 6.9 540.000,00 540.000,00
Alapopd ano €kdoan HETOXWV UMEP TO APTIO 6.9 228.246,52 228.246,52
Aoind anoBepaTika 6.9 86.842,88 80.902,83
Képdn €1g veov 6.9 135.760,83 644.428,15
ZUvoAo 18I0V KepaAdiov 990.850,23 1.493.577,50
YNOXPEQZEIZ

MaKkponpOOECHEG UNOXPEMTEIG

YNOXPEWOEIC NAPOXWV NPOCWNIKOU AOyw ££050U

ano Tnv unnpeoia 6.10 10.324,58 13.010,17
MakponpoBeopeC TPANEKEG UNOXPEWOEIG 6.14 32.117,64 138.627,45
NoINEC MakponpoBeTEG YNOXPEWTEIG 6.11 235.701,90 272.054,53
>UvoAo MakponpoBESHWY YNOXPEWTEWV 278.144,12 423.692,15
ETr]OIEG OIKOVOUIKEG KATAOTAOEIS yid TNV XOIior 13
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BpaxunpOOECHEG UNOXPEWOEIC
MpouNBEUTEC KAl CUVAPEIG UNOXPEWOEIG
TPEXOUTEC (POPOAOYIKEG UMOXPEWTEIG
BpaxunpoBeopec TpanedKEG UNOXPEWTEIG
NoInEC BpaxunpOBECES UNOXPEWOEIC
>UvoAO BpaxunpOBECU®WY UNOXPEMTEWY

ZUVOAO UNOXPENCENV

ZUVOAO 18I0V KEQAAAiInV KAl UNOXPEWOCEWV

6.12
6.13
6.14
6.15

2.969.727,47 2.317.681,70
102.465,17 158.212,51
2.213.539,26 2.561.428,73
508.640,19 450.925,42
5.794.372,09 5.488.248,36

6.072.516,21

7.063.366,44

5.911.940,51

7.405.518,01

ETr]OIEG OIKOVOUIKEG KATAOTAOEIS yid TNV XOIior
ano 1" Iavouapiou ewg 31" AekeuBoiov 2011
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KatdaoTaon ZuvoAik®v Ecodmv

lood o€ €
ZuvexI{OHEVEG ApaoTNPIOTNTEG
MwANoeIg
KooToc NMwAnBevTwv
MikT6 KEpdog
Aoind £000a eKPETANEUONG
'E€0da d1GBeong
'E€0da dloiknong
'E€0da gpeuvV

Noind £800a ekPeTaAAeUONG

AnoTteAéopara ekpeTaAAguong Mpo Gopwv
XpnHAaTodoTIK®OV KAl ENEVOUTIKOV ANOTEAEOHATOV

XpnuaTtooikovouikd €0oda

XpnuaToolkovouika £§oda

Kpdn npo @oépwv (Znpieg xpnong)

dodpol

Képdn pera anod @opoug (Inpigg xpnong) (A)
Aoinda ouvoAika £é00da peTa ano gopoug (B)

ZUYKEVTPWTIKG OUVOAIKa £€00da xprnong (A) + (B)

Képdn ({npieg) npo popwV, XpNHATOSOTIKAV,
ENEVOUTIK®OV ANOTEAECHATWV KAl ANOCBECEWV

ZNnH.

6.16

6.18
6.17
6.17
6.17
6.18

6.19
6.19

6.20

01/01 - 01/01 -
31/12/2011 31/12/2010
6.335.719,76 6.727.460,63
(5.827.100,37) (5.873.730,01)
508.619,39 853.730,62
128.979,09 123.928,77

(356.115,87)
(281.876,26)

(3.665,96)
(391.834,97)

(348.491,89)
(251.669,81)

(2.945,18)
(190.338,06)

(395.894,59)
492,34
(224.339,88)

184.214,46
12.316,54
(173.883,44)

(619.742,13)
117.014,85

22.647,56
(100.218,38)

(502.727,28)
0,00
(502.727,28)

(136.613,27)

(77.570,82)
0,00
(77.570,82)

458.896,09

Ol OUVNUMEVEC €ENEENYNUATIKEG ONUEIWVOEIC anoTeAOUV avandonacTo MEPOC AUTWV TWV  OIKOVOMIKMV

KATAOTAOEWV.

ETr]OIEG OIKOVOUIKEG KATAOTAOEIS yid TNV XOIior
ano 1" Iavouapiou ewg 31" AekeuBoiov 2011
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KaTaoTaon TAUEIaK®OV POV — Fuueor yeBo00C (ood EKPPATLIEVA OE EUPW)

Tapeiakég poEG anod ASITOUPYIKEG SpaoTNPIOTNTEG

Képdn xpnong npo popuv

MA£ov / peiov NpooapUoyEG yia :

AnooBEoeic xprong

MpoBAEWeIC

AnoteAéopaTta(€coda, £600a, kKEPON Kal {NUIES) enevOUTIKNAC OpaaTnpIOTNTAC
Enixopnynoeig nayiwv oToixeiwv

XpewaTikoi TOKOI Kal cuvaen £60da
MA£ov/yeiov NPOoapuoyeC yia PETABOAEG Aoyaplaopwv Kepahaiou Kivnong n
nou oXeTiovTal YE TIC AEITOUPYIKEC dPACTNPIOTNTEG

Meiwon /(al&non) Twv anoBepdaTwyv

Meiwon/(al&non) Twv anamoswv

(Meiwon)/AUEnon  BpaxunpdBsopwv unoxpewoewv (MAnv Tpanelwv Kai
POpwVv)

(Meiwon)/AUENON  YNOXpeWOoswy ano popouc

(Meiwon)/AUEnon  peTaBaTikwv  Aoyaplaopwv  naénmikoU  (gionpaén
EMIXOPynanc)

Meiov:

XPEWOTIKOI /MIOTWTIKOI TOKOI
®Opo¢ £1000MNKATOG/ AlaPOpPEG POPOAOYIKOU eAEYXOU/AOINOI N EVOWUATWHEVOI
OTO AEIT.KOOTOC (POPOI

ZUvolo s10pomv/(ekpowv) and AEITOUpPYIkEG dpacTnpioTnTEG (a)

Tapsiakég Poég and EnevduTikéG ApacTnPIOTNTEG
Ayopa EvowpaTtwv Kal GQUAWV nayiov nepiouciakmVv OTOIXEIWV
Eiopna&eic enixopriynoeig nayiwv NePIOUCIAK®Y OTOIXEIWV
Eionpageig and nwAnoeIg evowpaTwy Kal QUAWV nayiwv
AUENoN AoINwv pakponpoBeoUwyY ANaIThHoswV

Tokol gl0npayBevTeC

ZUvoAo €10powV/ (ekpomV) anod eNevAUTIKEG dpaoTnpioTnTeS (B)

Tapsiakég Poég and XpnpaTodoTikéG ApacTnpIioTNTEG
Eionpd&eig ano ekdobevra/avalngBévra ddvela
Meiwon BpayxunpdBeopwv Aavelakwv YNOXPEWOEWV

ZUvoAo g10pomV/(EKpomVv) anod XpnHaTodoTIKEG dpaoTnpioTnTeg (Y)

ETr]OIEG OIKOVOUIKEG KATAOTAOEIS yid TNV XOIior
ano 1" Iavouapiou ewg 31" AekeuBoiov 2011

01/01 - 01/01 -
31/12/2011  31/12/2010
-619.742,13 22.647,56

259.281,32 274.681,63

373.035,11 190.937,57

0,00 -3.894,39

-49.352,63 -49.352,63

222.963,09 160.785,58

-132.521,55 -228.313,27

-215.005,77 -424.403,37

546.783,24 506.926,08

420.400,21 -22.861,36

-335,38 -4.384,29
-223.455,43 -173.102,12
-53.059,73 -116.753,82
528.990,35 132.913,17
-97.458,02 -248.601,04
0,00 0,00
0,00 15.600,00
0,00 -465,00
492,34 12.316,54
-96.965,68  -221.149,50
4.725.092,89  5.435.440,00
-5.179.492,17  -5.233.371,78
-454.399,28  202.068,22
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KaBapny auénon / (Meiwon) ota Tapeiakd dlabéoiya kar icoduvapa nepiddou

@) + (B) + (y) -22.374,61 113.831,89
Tapeiakd S1ab£o1ya kal I0o0duvapa Evapeng nepiddou 166.967,88 53.136,00
Tapeiaka diad£oipa kai 100dUvapa ARENG nepiodou 144.593,27 166.967,88

KataoTtaon peraBoAwv Idiov Kepalaiov (7004 skppaocysva oe €)

MeToyIKO Aoma Anotehéopata  ZUvolo Ibiwv
KeQAAaio Ynép To ApTio  ano®spatikd €IG VEOV KEPaAaiwv

YnoAomno Tnv 1n Invouapiou 2010 540.000,00 228.246,52 75.131,56 727.770,24  1.571.148,32
MeTaBOAEC O AOYIOTIKEG NOAIKEG 0,00 0,00 0,00 0,00 0,00
Avanpocappoopévo YnoAomo tnv 1n Iavouapiou 2010 540.000,00 228.246,52 75.131,56 727.770,24  1,571.148,32
2uvaMayec pe BiokTiite

MEpIopa aTOUG HETOXOUG and KEPDN MPONYOUHEVAY ETGV 0,00 0,00 0,00 0,00 0,00
Noingg peraPoléc nepiodou

IXNHaTIopOG anobepatikav and kabapa képdn xpnong 2009 0,00 0,00 5.771,27 5.771,27 0,00
Anotehéopata (képdn) xpriong 2010 0,00 0,00 0,00 -77.570,82 -77.570,82
Aoing ouvoika ewodnpata xpriong 2010 0,00 0,00 0,00 0,00 0,00
YnoAomno Tnv 31n Aekepppiou 2010 540.000,00 228.246,52 80.902,83 644.428,15  1.493.577,50
YnoAomo tnv 1n Iavouapiou 2011 540.000,00 228.246,52 80.902,83 644.428,15  1.493.577,50
MeTaBOAEG G AOYIOTIKEG NOATIKEG 0,00 0,00 0,00 0,00 0,00
Avanpocappoopévo YnoAomo Tnv 1n Invouapiou 2011 540.000,00 228.246,52 80.902,83 644.428,15  1.493.577,50
2ZuvaMave; ue IoiokTiire;

MEpiopa OTOUG PETOXOUG and KEPDN NPOMYOULEVWV ETGV 0,00 0,00 0,00 0,00 0,00
Nomnég peraoléc nepiodou

ZXnHaTIoNOC anoBepatikawv ano kabapd képdn xpriong 2010 0,00 0,00 5.940,05 -5.940,05 0,00
Anoteléopata (képdn) xpriong 2011 0,00 0,00 0,00 -502.727,28 -502.727,28
Aoing ouvolika ewodnpata ypriong 2011 0,00 0,00 0,00 0,00 0,00
Ynohomo Tnv 31n Askepppiou 2011 540.000,00 228.246,52 86.842,88 135.760,83 990.850,23

Ol OUVNUMEVEG €NEENYNUATIKEG ONUEIMOEIC aMNOTEAOUV avanoonaoTo HEPOC AUTWV TWV  OIKOVOMIK®OV

KATaoTACEWV.

ETrioIEG OIKOVOUIKEG KATAOTAOEIS yid TNV XPIion 17
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1. MAnpoopieg yia Tnv ETaipeia

1.1 lFevikég NMAnpoPopieg

H VENMAN ABEE 10pUBnke oTn ©cooalovikn To €toc 1998, pe Tnv apxikn enwvupia «ETAIPEIA
SYNTHPHZHZ ZYSTHMATQN HAIAKHZ ENEPIEIAZ A.E.» kal dlakpITIKO TiTAo «E.Z.3.H.E. A.E.». Katoniv Tng
€€ayopac TnG ano Tnv MEVACO A.E. petovopdoTnke oe «MEVACO BOPEIOY EAANAAOS A.E.».

Me apxIkO HETOXIKO KepaAaio 20.000.000 dpy, diaipoUpevo g€ OUO XIAIGDEC UETOXEC, ONMEPA AVEPXETAI O
€ 540.000,00 diaipoUpevo os 180.000 ovouaoTikéG HETOXEC. O1 evolkialOPEVEG yKATAOTAOEIC €ival pBadol
5.000m2. H eTaipeia Yéoa o€ OUVONKEG EVTOVOU avTaywviopoU, KaTAPEPE va £XEl Wia onuavrikn avanTuén,
au€avovTtag kaBe Xpovo Tov KUKAO €pyaociov Tne EidIKeUsTal OTNV KATACOKEUN NAIGKWV BEPUOCIPOVOV Kal
boiler, akoun os ouvepyaoia Pe AN €Taipeia €xel eykaTaoTnoel GwTOROATAIKG NApKa yia Aoyapiaopod Tng
A.E.H., npoonabwvTag £101 va dieupUVEl TO QVTIKEIMEVO TNG £TOI WOTE AUTO va NePINAPPAVE! Kal EPYATIEG
népav Tou BacikoU AVTIKEIMEVOU, MOU VA £XOUV OUWC OXEON ME TNV NAIAKN evépyeid. To TAKTIKO NPOCWIKO
ap1Buei 40 dTopa kar avaloya npooTiBevTal epyalOPEVOl CUPPVA HE TIC AVAYKES NApaywync.

>TIC apxég Tou 2001 petaPiBdoTnke To 67% Tou WeToxikoU Kepahaiou Tng Taipeiag otnv MEVACO B.E.
A.E., eTaipeia €lonydEVNG OTO XPNUATIOTHPIO ABNV@Y E UYIR OIKOVOUIKG aToIxeid. H eTaipeia Ye Tnv oTnpIgn
TNG UNTPIKNG Kal TNV NpoBAENOUEVN UAOMNOINGN Tou €nevOUTIKOU NpoypduuaToc, npoonabei va Eexwpioel aTo
KAGOO nou KUpiwG anoTeAEITal ano NOANEG PIKPEC ETAIPEIEG.

2TiG 1 NogpBpiou 2011 dnuooieltnke oTo GEK Avwvipwy ETaipiov n un’ apiBudv 11511 tpononoinon Tng
enwvupiag Tng Etaipiag oe VENMAN ANQNYMH BIOMHXANIKH & EMMOPIKH ETAIPEIA EZOIKONOMHZHZ
ENEPIEIAS kal JlakpiTikd TiTAo VENMAN ABEE oUp@wva kai pe Tnv un’ apiBuov npwTokOAAoU
12759/18.10.2011 avakoivwan Tng Nepipépeiac KevTpikrc Makedoviag.

1.2 ®Uon ApacTnpPIOTATWV
To avTIKeigevo TNG Talpeiag NepIAAPBAVvEl TNV NApaywyn TwvV NApAKATw NpoiovTwyv:
KaTtaokeur] nANIakwv OUAEKTOV, boiler, YETAAIKQV OKEAETWV Kkal AGAWV HPETAANIK@WV MNpoiovTwv. Aoind

XovOpIKO Unoplo.

2. MAqicl0 KATAPTIONG OIKOVOHIK®V KATACTACEWV

O1 oIKOVOMIKEG kaTaoTdcoelg TnG ETaipiag yia Tn xpnion 2011 nou kaAUnTouv Tnv nepiodo anod Tnv 1n
Iavouapiou £€wg kal Tnv 31n AskepPpiou 2011, €xouv cuvTtaxBsi pe Bacn Tnv apxn Tou 10TopikoU KOGTOUC
OMWC auTH TPOMOMOIEITAl JE TNV AVANPOCAPHOY] CUYKEKPIMEVWV OTOIXEIWY EVEPYNTIKOU Kal nadnTikou o€
TPEXOUOEG afiec, TNV apxr TNG OUVEXIONG TNG dpaoTnpioTnTac (going concern) Kai €ival GUPPWVEC PE Ta
Aigbvry NMpoTuna XpnUaToolKovouIKnAG Avagopac (AMXA).

H ETaipeia €xel uloBeTrosl OAa Ta véa nMpOTUNA Kal TIC JIEPUNVEIEC, N €paApUoyn TWV OMoiwv EyIve
UMOXPEWTIKNA YIa TIG XPrOEIC nou apxioav Tnv 1 Iavouapiou 2011. ZTnVv napaypago 2.1 napouagialovral Ta
npdTUNa Ta onoia €xouv spappoyn otnv ETtaipeia kal €xouv uioBeTnBei ano Tnv 1n Iavouapiou 2011 kabwc

Kal Ta NpOTUNa Ta oroia €ival JEV UNoXpewTIKA anod Tnv 1n Iavouapiou 2011, woTdoo dev ival epapudoipa

ETrioIEG OIKOVOUIKEG KATAOTAOEIS yid TNV XPIion 18
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oTIC epyaoiec TN ETaipeiac. Ztnv napaypago 2.2 napoucialovTal Ta npdTund, TPOMOMoINCEIC NPOTUNWY Kal
Olepunveieg og NOn undpyxovra npoTuna Td ornoia €ite dev €xouv akopa Tebei ot 10XU, €iTe Oev £XOuv
ul0BeTnBei and Tnv E.E. H oUvTa&n OIKOVOUIK®WY KATAOTACEWV OUM@Wva We Ta AMXA anaitei Tnv xprion
AOVIOTIKOV EKTINNOEWY KAl Kpiong Tng dIoiknong kata Tnv papuoyn Twv AoYIoTIKOV apXwv. OI NEPINTWAEIC Ol
onoiec nepiAapBavouv PeyaAUTepo BaBuo Kpiong Kal NOAUNAOKOTNTAG 1} O NEPINTWOEIC OMou ol UNoBETEIC Kal

Ol EKTIMNOEIC €ival ONUAvTIKEG YIa TIC OIKOVOUIKEG KATAOTACEIC, NepIAapBavovTal oTn onueiwaon 3.

2.1 AAAayEg oTiG AoyioTIkEG ApxEG (Tpononolnoei oTa dNHOCIEUPEVA NpoTuna Evaping 1IoxUog
2011)

O1 AoyIOTIKEG apXEC BACEl TWV OMNOIWV GUVTACOOVTAl Ol GUVNUUEVEG OIKOVOUIKEG KATAOTACEIC Kal TIC
onoieg ouaTNUATIKA epappdlel n ETaipia gival GUveneic Pe auTtéG Nou e@appoodnkav Tnv nponyoUpEvn Xpron
NPoCapPoCUEVWY HE Ta véa MpdTuna kal TiIC avabewpnoeic nou enitdooouv Ta AMXA yia TIG XPrOEIC nou

apxioav Tnv 1n Iavouapiou 2011:

e EAAMXA 14 MNMpokaTtdBoAéG EAAXIOTWV KEPAAAIAK®OV EICPOPHV
H Tpononoinon £yive yia va Apel ToV NEPIOPIOPO MOU €iXe MId ovTOTNTA OTO vd avayvwpioel €va
OTOIXEIO TOU £vePYNTIKOU MOU MPOEKUNTE ano €BeNOVTIKEG NPokATABOAEG MOU E£Kave NPoG &va npoypappa
Nnapoxwv MNPOKEIHEVOU va KAAUWEl TIC eAAXIOTEC KEPAAAIOKEG UMNOXPEWOEIC Tou. H eTaipia BpiokeTalr otn

dladikaocia e&ETaang TG nidpaacn auTou TOU NPOTUMOU OTIC OIKOVOUIKEG TNG KATACGTACEIC,

e AAN 32 Xpnuatooikovopika péca: Mapouciaon (Tpononoinon) - Ta§ivopnon Exkd0cemv
AIkaIOPATOV 08 METOXEG

H napouoa Tpononoinan Napéxel €ENyNOEIC OXETIKA JE TOV TPOMO K€ TOV OMoio OpIoPEvVa diKalwPaTa

npénel va TagivounBolv. Zuykekpiyéva, OikalwuaTa npodipeonc f OIKAI®PATA ayopds HETOXWV Yid Tnv

anoKTNON OUYKEKPIMEVOU apiBuoU 10iwV OCUMHPETOXIKWY TITAWY TNCG OIKOVOMIKAG OvTOTNTAG, Yyia &va

OUYKEKPIMEVO NMOCO OMoIOUdNMNOTE VOUIoPAToG, anoTeAoUV GUHHETOXIKOUC TITAOUG €AV N OIKOVOMIKN ovTOTNTA

NPOOMEPEl AUTA Ta JIKAIWKATA Avaloyikd O€ OAOUG TOUG UQIOTAUEVOUG HETOXOUG TNG idlag kaTtnyopiag Twv

10iwv ouppeTOXIKWV TiITAwV. H eTaipia BpiokeTal atn diadikacia EETaong TG enidpaon autou Tou NpoTUNou

OTIG OIKOVOMIKEC TNG KATAOTACEIC.

o ETnoieg avaBabpioeig Twv AMXA Maiog 2010
KaTa 1o 2010 n IASB (SupBouMio AlgBvwv AoyioTIKOV MpoTUunwy) NpoéPn oTnv £kd00N TWV ETHCINV
BeATiwoewv oTa AMXA yia 1o 2011 —pia ogipd npooapoywv o 11 MpdTuna (AMXA 1, AMXA 7, AMXA 3, AAMN
1, AAT 34, AAT 32, AAT 39, AAM 21, AAM 27, AAT 28 kai AAM 31) kai pia Aigpunveia (EAAMXA 13) — nou
anoTehei PEPOG TOU npoypduupatog yia €tnoleG BeATiwoelg ota Mpdtuna. To npdypappa Twv ETNOINV
BeATiwoswv TNG IASB oToxelsl 0TO va npayparonoloUvTal anapaitnTeg aAAa n €NgiyouceC NPOCAPHOYEC OF

AMNXA Ta onoia O0ev Ba dnoTeAéoouv PEPOC KAMOIOU HeEYAAUTEPOU NpoypappaToc avabewpnoswv. Ol

ETrioIEG OIKOVOUIKEG KATAOTAOEIS yid TNV XPIion 19
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NEPIOOOTEPEC PBEATIWOEIC €XOUV E€QPAPUOYR YIa ETNOIEC nepIOdouc mnou E&ekivouv Tnv 01/01/2011, evw
MPOYEVEDTEPN £(PAPHOYN TOUC ENITPENETAI.

O1 onNPAavTIKOTEPEC anod AUTEC TIG BEATIWOEIC apopouv Ta €Enc npoTuna:

ANXA 3 Zuvevmoeig Emyeipnoswv

OI TPOMOMOINOEIC NAPEXOUV EMINPOOOETEC OIEUKPIVIOEIG OXETIKA HeE: (Q) OUPPWVIEC evOEXOUEVOU
TIUAKATOC MOU NPOKUMNTOUV and GUVEVWOEIG EMIXEIPNOEWV HE NUEPOMNVIEC ANOKTNONG Nou nponyouvTal Tng
epappoync Tou AMXA 3 (2008), (B) Tnv smyeTpnon TNG U eA€éyxouoac CUMpETOXNC, Kal (Y) AOYIOTIKN
QVTIHETONION TV ouvalaywv nAnpwpng nou Baocifovral o€ afieg YeTOXWV Kal Mou anoTeAoUv PEPOG MIAG
EMIXEIPNUATIKAG CUVEVWONG, oudnepIAauBavopévav Twv eniBpaBeloswy nou Baacifovral o aiec JETOXWV Kal

nou Ogv avTikaTaoTadnkav r ekovoia avTikaraoTaonkav.

ANXA 7 XpnpaTooikovolika Méoa: N'VWoTONOINOEIG
O1 Tpononoinosic nepIAauBavouv MOANANAEG OIEUKPIVIOEIC OXETIKA HE TIC YVWOTOMOINCEIG TWV

XPNHATOOIKOVOUIKWV HECWV.

AAN 1 Napouciaon Twv Oikovopik®V KaTtaoTdaoewv
H Tpononoinon dIEUKpIVilel OTI Ol OIKOVOUIKEG OVTOTNTEG pnopoUv va napoucialouv Tnv avaiuon Twv
OUCTATIK®WV OTOIXEIWV TwV AOINMV OUVOANK®V €000WV EITE OTNV KATAOTAON HETABOAWV IDiwV KEPAAdiwV &iTe

OTIG ONUEIWTEIG.

AN 27 Evonoinpéveg kai IS1aitepeg OikovopikéG KaTtaoTaoeig
H Tpononoinon dieukpivilel Ti oI Tpononoinoelg Twv AAM 21, AAM 28 kai AAM 31 nou anoppéouv anod

Tnv avabewpnon Tou AAM 27 (2008) npenel va epappolovTal HEANOVTIKA.

AAI 34 Evdiapeon XpnHAaTooIiKoVvOoHIKi Avagopa

H Tpononoinon divel peyaAUTepn £upAcn OTIC APXEC YVWOTOMNOINONG Nou npénel va epappolovral os
OX€ON ME ONUAvTIKA YEYOVOTA KAl OUVAANAYEC, OUMNEPIANAPBAVOHEVWV TwV HETABOAWV ava@opika He
EMIYETPNOEIC oTNnV gUAoyN a&ia, KaBWG kal TNV avaykn €niKAlponoinong Twv OXETIKWY NANPOPOPIWY ano Tnv

nio npdoQaTn £Trola £kBeon.

e Tpononoinon oro AMNXA 1 «ANXA Mpotn Egapuoyn» - Kardapynon Ttng naiong
avayvepiong XpNHATIKOV NEPIOUCIAKAOV OTOIXEIWV KAl UNOXPEWCEMV.

H Tpononoinon £papuoleTal yia €THOIEG NePIOdoUC nou &kivolv Tnv i Yetd tnv 01/07/2011, evw n

NPOYEVEDTEPN €pAppoyn TNG enmiTpénetal. H Tpononoinon kartapyei Tnv Xprion TnG npokabopiopEvng

nuepopnviag YetaBaong (01 Iavouapiou 2004) kal TNV avTikabioTd Pe TNV NPAYUATIKY NUEPOMNVia HETARACNG

oTa AMXA. NapdAAnAa, kaTapyei TIC anaimiosic nepi NAuonG avayvwpions TwV oUVAAAaywv nou gixav AdBel
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XWpa npiv Tnv npokabopiopevn nuepopnvia petapaonc . H Etaipeia BpiokeTal otn diadikacia €EETaonc TnC

enidpaon auTtoU TOU NPOTUMNOU OTIG OIKOVOMIKEG TNG KATAOTACEIG.

e ANXA 1 NpwTn E@appoyn (Tpononoinon) - YnepnAnOwpioTikEG OIKOVOMIEG.

H Tpononoinon epapuoleTal yia €Tnoleg AoyIOTIKEG NePIOdOUC nou Eekivouv Tnv N PeTd Tnv 1n IouAiou
2011. H Tpononoinon napexel kaBodryynon yia Tnv enavepappoyr Twv AMNXA pyetd anod pia nepiodo navong,
OQeINOEV OTO OTI To VOpIopa Asiroupyiac Tng Oikovouikng OvToTnTag anoteAoUos VOMIOHA MIAg
unepnAnBwpioTikng Oikovopiac. MpoyeveaTepn epapoyr Tou NpoTunou eniTpéneral. H ETaipia BpiokeTal otn

dladikaocia e&ETaang TG nidpacng auTrc TNE TPOMOMOINGNG OTIC OIKOVOMIKEG TNG KATAOTACEIG

e AAN 24 I'vwoTONOINOCEIG ZUVIEdEPEVWV Mepmv (avaBempnon)

H napouca Tporonoinon eniXeElpei va MEIMOEI TIG YVWOTOMOINCEIC TwV OUVAAAywv avapeoa o€
ouvdedepéva pépn Onuooiou  (government — related entities) kar va anooagnviosl TNV &£vvold Tou
OUVOEDEPEVOU HEPOUC. SUYKEKPIYEVA, KATAPYEITAI N UMNOXPEWON TWV CUVOEDEPEVWV HEPWV Onuoagiou va
YVWOTOMOINOOUV TIG AENTOMEPEIEC OAWV TWV OUVAAAYWV HPE TO ONUOOIO Kal YE AGAAG ouvdedepéva PEPN
dnuoaiou, anooagnvilel kai anAOMOIEl TOV OPICHO TOU GUVOEDEUEVOU WEPOUC Kal ENIBAAAEI TNV YVwaTONoINON
OXl MOVO TWV OXECEWV, TWV OUVAAAY®V Kal TV UNoAoiNwv avayeoa ota cuvdedepéva PEPN aAAd Kal Twv
OE0PEUCEWY TOOO OTIC ATOUIKEC OCO0 Kal OTIC EVOMOINUEVEG OIKOVOUIKEG KaTaoTacelc. H ETaipia BpiokeTal otn

dladikaoia e€ETaonc TG enidpacn autoU Tou NPOTUMNOU OTIC OIKOVOMIKEC TNG KATAOTACEIC.

o EAANXA 19 EE6(PAnon XpnHATOOIKOVOUIK®V YNOXPEWOEWV HE ZUMHETOXIKOUG TiTAOUG

H Aigpunveia 19 eEeTdlel To Béua TNG AOYIOTIKNAG AVTILETOMIONG TWV NEPINTWOEWV OTAV Ol OpOl HIAg
XPNHUATOOIKOVOUIKNG UMOXPEWONG anoTeAoUV aVvTIKEIHEVO €navadianpaydAaTeuong kal oG anoTEAEOHd N
ovTOTNTA  €KOIOEI WETOXIKOUG TITAOUG OTOV MIOTWTH Yia va €EOQPANCEl TOo OUVOAO 1§ HEPOG TNG
XPNUATOOIKOVOUIKNG UMOXPEWONG.  TETOIEC OUVAAAGYEC AVAQEPETAl HEPIKEC QOPEC WG  AVTAAAAYEC
KXPEWOTIKWV — OUMHETOXIK®V TITAWVS 1 OUPQWVIEC avTaAAayng METOXWY, KAl n oUuXvOTNTA TOUG au&averal
KaTtd Tn OIApKEId TNG OIKOVOUIKNG Kpiong. H eTaipia Bpiokeral otn diadikacia €E€Taong Tng enidpaon autol

TOU NPOTUMOU OTIG OIKOVOMIKEG TNG KATAOTACEIC,
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2.2 MNpoTuna, TPONONOINOCEIG KAl SIEpUNVEIEG O RSN UNApXovTa NPoTUNA TAa onoia €iTe dgv EXouv

akopa Te0Ei o€ 10XV €iTe dev €xouv UI00eTNO¢Ei ano Tnv E.E..

EminAéov, n AZAMN &xel npoxwpnoel oTnv €kd0o0n TwV NApakaTw Vewv AMXA, Tpornonoinoewv Kai
dlepunvelwv Ta onoia dev gival UNOXPEWTIKA YA TIC NApoucialOPEVEC OIKOVOUIKEG KATAOTACEIC KAl TA ornoid

MEXPI TNV NUEPOUNVia £KOOONC AUTWV TWV OIKOVOUIKWV KATACGTACEWY dev gixav uloBeTnBei ano Tnv EE.

e AMNXA 9: «XpnHaTooiKkovopika Méoa>

EqapuoleTal yia £Tr|o1EC AOYIOTIKEC NEPIOSOUG Nou EeKivouv Tnv ) HeTa Tnv 1 Iavouapiou 2015. 'Onwg Exel
€kd0Bei To AMNXA 9 avTikaTonTpilel TNV NPWTN PAcn TNG €pyaciag Tou ZAAM yia TNV avTikaTtaoTaon Tou AAM
39. H ®don 1 Tou AMXA 9 6a éxel onuavTikn eninTwon (i) otnv Ta&vounon kai €niYETpnon Twv
XPNHUATOOIKOVOUIKWY MEPIoUaiakwy oToixeiwv kai (i) o€ ahhayr] AoyioTiKonoinong yia €TAIPEieC Nou £Xouv
XAPaKTNpPIoel XPNMATOOIKOVOUIKEG UMOXPEWOEIG Xpnolhonoiwvrac Tnv emioyn Tng ElAoyng Afiac Méow
ANOTEAEOUATWY. ZTIC €NOMEVEC QACEIG , To ZAAM Ba acXoAnBsi pe Tn AoyioTikh) avTioTabuion kair Tnv
anoMEIWaON TWV XPNHATOOIKOVOUIKWV MEPIOUTIAKWY OTOoIXEIwV. H OAOKANpwoN Tou €pyou auToU avapeveTal
KaTd To NpwTo HIcO Tou 2012. H Eupwnadikn 'Evwon dev £xel akoun UIOBETROEl To NpoTuUno auTo. H ETaipeia

BpiokeTal oTn diadikacia eEETaong TnG enidpacn autou Tou NPOTUMNOU OTIC OIKOVOUIKEG TNG KATAOTACEIC,

e AAN 12 ®opoi Eicodnuparog (Tpononoinon) — AvapBaAAOpeEVOG (POPOG AvVAKTNON TWV

UNOKEIPNEVWV NEPIOUCIAK®OV OTOIXEIMV

H Tpononoinon epapupoleTal yia €TNHCIEC AOYIOTIKEC NEPIODOUC NOU EkIvOUv TNV 1) WeTd Tnv 1n Iavouapiou
2012. To AAM 12 anaitei pia eniXeipnon va enIYeTpa Tn avaBarAdyevn popoAoyia nou oxeTiCeTal pe éva nayio
MePIOUCIAKO OTOIXEi0 avaloya HE TO €AV N EMIXEIpnON avapevel n avakTnon Tng AoyioTIKAG aiac va
npaydaTonoin®ei and Tn Xprion ToU GTOIXEIOU ) TV NWANGCN ToU. ZTIC NEPINTWOEIC ENEVOUTIKWY AKIVATWV Kal
oTav €va nayio anoTipyaTal o€ €UAOYEG a&iec NOAEG (POPEC N EKTIUNON TOU TPOMOU avdakTnong Tng agiac Tou
NEPIOUTIAKOU aToIxeiou €ival dUOKOAN Kal UnokeIdevikn. ZUPQWva We Tn napouoa Tpononoinon n HEAAOVTIKN
avakTnon TnG AoyIoTIKNG a&iag TETOIWV NEPIOUCIAK®WY OTOIXEIWV TEKMAIPETE OTI Ba nNpaypaTonoindsi Ppéow Tng
MEMOVTIKAC NWANONG Tou MepioudiakoU oTolxeiou. H napoloa Tpononoinon Oev £xel €ykplBsi and Tnv
Eupwnaikr) ‘Evwon. H Etaipeia BpiokeTtal otn diadikacia €E€Taonc Tng €nidpacn autoU Tou MPOTUMOU OTIC

OIKOVOUIKEG TNC KATAOTACTEIC,

e AINXA 7 XpnpaToolikovopikd Méoa: NvwoTonoinoelig (Tpononoinon) — EPNAOUTIOHEVEG

anaiTioEIG YIa YVOOTOMNOINCEIG anoavayvopiong

Epapuoletal yia €THOIEC AOYIOTIKEC NePIOOOUC Mou Eekivouv Tnv 1 PeTd Tnv 1n Iouhiou 2011, H

TPOMOMoinon auTr anaitei NPOCHETEC YVWAOTOMNOINCEIG YIa XPNHUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ MOU EXOUV
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MeTapepBei aAG Oev €XOuv aMoOavayvwpioTEl yid va KATAOTOOUV TOUG XPRAOTEC TWV OIKOVOUIKWV
KATaoTaoswv IkavoUg va KAaTavonoouv Tn OXEON ME AUTA TA NEPIOUCIAKA oTolxeia nou dsv and avayvwpIioTe
Kabw¢ Kal TIC OUVOEOUEVEC UNOXPEWTEIC. EMnpdoBeTa n Tpononoinon anaiTel YVwoTOMNOINCEIC OXETIKA JE TN
ouvexI{OPEVN EWMAOKN OTA aNoavayvwpiopeva MeEPIOUTIakd OToIxEid £TO1 WOTE va WMNopouv ol XPRoTeG va
unohoyilouv Tn gUon TNG ouveXI{OPEVNC EUNAOKNG TNG ETAIPEIAC OTA ANOavayvwpIoHEVa NEPIOUCIAKA OTOIXEID
kaBbw¢ Kal To KivOuvo nou ouvdEsTal Ye autr). H eTaipeia BpiokeTal oTn diadikacia eE€Taonc TG nidpacng

auTAG TNG TPOMOMOINCNG OTIC OIKOVOUIKEG TNG KATAOTACEIG.

e AINXA 7 XpnuatoolkovopikG Méca : lvwoTonolnoei (Tpononoinon) ZUHYNQIOHOG

XpnHaTooIKOVOHIK®V MEPIOUTIaK®OV OTOIXEIWV KAl XPrHATOOIKOVOHIK®OV UNOXPENCEMV

EqapuoleTal yia €TAOIEC AOYIOTIKEG NEPIOdOUG NMou EekivoUv Tnv 1 peta Tnv 1n Iavouapiou 2013. H
Tporornoinon €I0dyei ouviABEIG anaiTnoei§ yvwaTonoinoewv. O YVWOTOMOINCEIC AUTEG NAPEXOUV OTOUG
XPNOTEG NANPo@OpNoN N onoia €ival xproiun otnv a&loAdynon Tng enidpacng n Tng niBavng enidpacng kata
TWV OUPWNQIOPO JIaKAVOVIOUWY OTNV KATAoTaaon OIKOVOMIKNG B€ong piag eTaipeiac. O Tpononoirnoeig Tou
AMXA 7 éxouv avadpopikn 1oxU. H Eupwndikr ‘Evwon dev €xel akdun uloBeTroel Tnv Tpononoinon auth. H
Etaipeia BpiokeTar otn diadikacia €EETaong TnNG €nidpacnc auTrg TnG TPOMOMOINONG OTIC OIKOVOUIKEG TNG

KATaoTAoEIC,

e ANXA 13 Empérpnon EUAoyng Aiag

To véo npoTUNO epapudlETal yIa £TNOIEC AOYIOTIKEG NeEPIOdOUC Nnou Eekivolv Tnv i HeTa Tnv 1 Iavouapiou
2013. To ANXA 13 eykaBioTa £va evidio NAGICIO yIa OAEC TIG EMIPETPACEIG MEPIOUCIAKWY OTOIXEIWV MOU
yivovTal otnv euloyn a&ia. To ANXA 13 dev aA\adel TIG anaITioEIC ava@opika Je To NOTE N ETAIPEIA anaiTeiTal
va xpnoigonoinoel Tnv eVAoyn a&ia aA\a napexel kabodryynon oTo TpONo enINETPNONG TNG eUAoyng aiac ata
AMXA otav n evhoyn a&ia anarteital r emTpénetal. H Eupwnaikny ‘Evwon dev €xel akdun UIOBETNOEl TO
npoTuno autd. H Etaipeia Bpioketal otnv diadikacia €EETaong Tng €nidpacnc autoU TOU MPOTUMOU OTIC

OIKOVOUIKEG TNG KATAOTACEIC.

e AAN 27 AtopikéG Oikovopikég KaraoTaoeig (avadsmpnon)

To npoTUNO auTod €PApHOlETal yia €TNOIEC AOYIOTIKEG MEPIOdOUG Mou Eekivouv Tnv 1 HETA Tnv 1n
Iavouapiou 2013. To npdTuno autd avagepeTal oTIC €nakOAouBec aMayéG nou npokUNTouv ano Tn
dnuoaiguon Tou véou AMXA 10. To AAM 27 8a avTipeTwnilel NAEOV ANOKAEIOTIKA TIC ATOMIKEG OIKOVOUIKEC
KATAoTACEIC, Ol anaITAOEIC YIa TIG OMOiEC NAPANEVOUV OUCIAOTIKA apeTABANTEG. MpoyevéaTepn epappoyr Tou
npoTunou enitpénetal. H Eupwndikn €évwon dev £xel akOun UIOBETRoEl TNV Tpononoinon autr. H ETaipeia

BpiokeTal oTn diadikacia €E€Taong TNC €NidpAcnC AuTnG TNG TPOMOMOINGONG OTIC OIKOVOUIKEG TNC KATAOTAOCEIC,
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e AAI 19 MNapoxég oe epyalopévouc (Tpononoinon)

H Tpononoinon epapuoleTal yia €TAOIEC AOYIOTIKEG NEPIODOUC Mou Eekivouv TV N YeTa Tnv 1n Iavouapiou
2013. To ZAAN €&€dwoe pIa ogipd anod Tpononoingelc Toug AAM 19. O1 TPOMOMNOINOEIG AUTEC EKTEIVOVTAI AMO
Bepehindeic aAAayeC ONwC N KATtapynon TOU HNXaviopou yvwoToU ¢ «uéBodoc nepiBwpiou».  Eniong
MeTaBoAéC and enavekTiunon TG a&iag Twv MEPIOUCIAKWY OTOIXEIMV KAl UNOXPEWOEWY MOU anoppeoUV ano
npoypduuata kabopiopevemv napoxwv, 8a napoucialeTal oTnv KAaTtaoTaon TwV AOINWY CUVOMKWV £00dWV.
EninAéov Ba napéxovral emnAéov YVWOTOMOINOEIC yid Ta MPOYPAUMATA KABOPIOUEVWY OXETIKG HPE Ta
XApaKTNPIOTIKA TwV NPoypauddTwV KaBopIoPEVWV NAPOXWV Kal TOUG KIVOUVOUC OTOUC OMoioug oI POpEIC ival
EKTEDEINEVOI HEOW TNG CUPMETOXNG OTa £V AOYw oXEDIA. MPoyEVESTEPN EPAPUOYI TOU NPOTUMNOU ENITPENETAL.
H Eupwnadikr &vwon 0gv €Xel akOPn UIOBETROEl TNV Tpononoinon auTn. H ETaipeia BpiokeTal otn diadikaoia

€EETAONC TNG €NIdPACNG AUTNG TNG TPOMOMOINONC OTIC OIKOVOUIKEG TNG KATAGTACEIG.

e AAN 1 Napouciaon Tov Oikovopikwv Kataordaoewv (Tpononoinon) — Mapouciaon Twmv

oToIXeiwv Tou Aoinou ZuvoAikoU Eicodnparog

H Tpononoinon auTr| €papuoleTal yia €TNOIEC AOYIOTIKEG NEPIODOUC nMou &ekivolv Tnv i WETA Tnv 1n
TouAiou 2012. H Tpononoinon auTr aA\alel Tnv opadonoinon Twv OToIXEiwv nou napouaialovral ota Aoind
>uvoNika Eigodrjuata. Ta oToixeia nou pnopoUv va avaTa&ivounbolv ota AnoTeAéopara Xpnong oE Kanoia
XPOVIKN OTIyUn oTo JENovV Ba napouaialovral XwpioTa and dAha oToixeia Ta onoia dev Ba avarta&ivounbouv
noté. H Tpononoinon autn dev €xel akoun uloBeTnBei ano Tnv Eupwnaikr] évwon. H ETaipeia BpiokeTal otn

dladikaoia EETaonc TNG enidpacnG auTng TN TPOMOMoINONG OTIC OIKOVOMIKEC TNG KATAOTACEIC.

e AAN 32 XpnuatooikovopikG Méca : TMapouciacn (Tpononoinon) - ZUPYPNQPICHOG

XPNHATOOIKOVOHIK®MV NEPIOUCIAK®V OTOIXEIMV Kal XpNHUTOOIKOVOHIK®V UMOXPEWMOEWV

H Tpononoinon autn epapuoleTal yia €TNoleg AOYIOTIKEG NEPIOdOUC Mou Eekivolv TNV N YETA Tnv 1n
Iavouapiou 2014. H Tpononoinan napexel SIEUKPIVATEIC OXETIKA ME KAMOIEC analTAOEIC YIa TOV CUPYWN(PIOUO
XPNHATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV KAl UNOXPEWOEWY OTNV KATAOTACN OIKOVOUIKNAG O¢ong. . H
Eupwnaikr évwon dev £xel akOun UIOBETAOEl TNV Tpononoinon autr. H Etaipia Bpiokeral otn diadikacia

€€ETAONC TNG €NidGPACNG AUTAC TNE TPOMOMNOINGNG OTIG OIKOVOUIKEG TNG KATACTACEIC.

3. ZnUavTikEG AOYIOTIKEG KPIOEIG, EKTIHNOEIG KAl UNOBECEIG
H nposToiyacia Twv OIKOVOUIK®V KATAOTACEWY oUPpwvVA P Ta Aiebvry MpdTuna XpnuaTooIKOVOUIKNG
Avapopag (AMXA) anaitei and Tn dloiknan To OXNUATIOUO KPIOEWV, EKTIMACEWY KAl UNOBECEWV Ol OMOIEG

ennpedlouv Ta ONUOOCIEUPEVA MEPIOUCIAKA OTOIXEID KAl TIC UMOXPEWOEIC TNV NUEPOUnvia ouvTa&ng Twv
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OIKOVOMIK®WV KaTaoTacswv. Ol eKTIUACEIC Kal ol Kpiosic BacifovTal oTnv euneipia Tou napeABOvToC Kal ot
aMoucg napdyovteg, oupnepIAAUBAVOUEVWVY KAl TV MNPOodoKIOV yid HeAAOVTIKG yeyovoTa Ta ormoia
BswpoUvTal AOYIKA OTIC CUYKEKPIUEVEG OUVONKEC, evw £nava&ioAoyoUuvTal OUVEXWC ME TNV Xpnoidonoinaon

OAWV TWV OIABECIHWY NANPOPOPIKV.

Kpiozig
O1 BaoIkEG KpioeIC Mou npaydaTonolei n dloiknon TNG €TAIpiag Kal Mou €XOUV TNV ONUAVTIKOTEPN

enidpacn oTa nood nou avayvwpifovTal OTIC OIKOVOUIKEG KATAOTACEIC KUPIWG OXETICoVTal [E:

> ®Opol E1I003AHATOG

H eTaipia unokeirar o€ pOpo €I000AKATOG aAno JIAPOPEC POPOAOYIKEG apXEC. IMa Tov Kabopiouod Twv
NPOoBAEWEWY yIa POPOUC €100DMNKATOC anaiToUvTal ONUAvTIKES EKTIMAOEIC. YNAPXOUV MOAAEG GUVAAAAYEC Kal
UMoAOYICHOI YIa TOUG OMnoioug 0 akpIBr¢ KaBopiopog Tou (popou cival aBERAIOG kaTa Tn ouvhon nopeia Twv
£PYACIV TNG eNiXeipnonG. H eTaipia avayvwpilel UNoXPEWOEIC yia avapevopeva BERaTa popoloyikoU eAEyXOU
BaoilOuevVN O€ EKTIMNOEIC YIa TO NMOCO TwV €NINALOV POPWV Nou evOEXOUEVWG Ba opeilovTal. ‘OTav To TEAIKO
anoTeAeopa and Toug @OPOUC TWV UMOBECEWV auTwv, OlaPEPEl AnNd TO MOCO TO OMOI0 €iXe apXIKa
avayvwpioBei OTIG OIKOVOUIKEG KATAGTACEIG, oI dIaPopPEG EMBPOUV OTO POPO EI00ONKATOG KAl OTIG NPOBAEWEIC

yia avaBaAAopevn gopoloyia TnG nepiddou KATda TNV onoia Ta Nood autda opigTIKonoloUvTal.

> MNpoBAéweig eNICPAA®V anaITCEWV

O1 enio@aleic Aoyapiaoyoi aneikovifovral Ye Ta nood Ta onoia sivar niBavov va avakrtnouv. Ol
EKTIUACEIG YIa Ta Nood nou avapéveral va avaktnBoUv npokUNTouv Katoniv availuong kabwg kalr ano Tnv
EUNEIpia TNG €TAIPIAC OXETIKA PE TNV MIBAVOTNTA €MIOPAAEIOV TWV NEAATWV. MONC Yivel ywwaoTo OTI €vag
OUYKEKPIMEVOC AOYyapIaouOC UMOKEITAl of WeyaAUTEPO KivOduvo Tou ouvrBoug nioTwTikoU Kivouvou (n.x.
XAMNAT NIOTOANNTIKN IKAVOTNTA TOU NeAATN, diapwvia oxeTIka Pe TNV UNApEn fj To Nogo6 TN anaitnong, KTA.),
0 Aoyapiaouoc avaAUeTal Kal KaTomnv KataypaQeTal we €nIOPAAEld £Gv 0l GUVONKEC unodnAmvouv OTI N

anaitnon €ival aveionpakTn.

>  EvOeXOpeva yeyovoTa

H eTaipia epnAékeTal o€ OIKAOTIKEG OIEKOIKNOEIG KAl anolnNMIMOEIC kKaTd Tn ouvidn nopeia Twv €pyaciwv
Tou. H Oloiknan kpivel 6T onoloidfnoTe diakavoviopoi O Ba ennpéalav onuavTika TNV OIKOVOMIKA BEan TNng
etaipiag omic 31 AeskeyBpiou 2011. Mapdha autd, o KABOPIOPOC TwV EVOEXOUEVWV UMOXPEWOEWV MOU
oxeTiCovTal PE TIC DIKAOTIKEC OIEKDIKNOTEIG Kal TIG analTAOoEIC ival ia noAuniokn diadikadia nou nepiAapBavel
KPIOEIC OXETIKA ME TIC NMIOAVEC OUVENEIEG KAl TIC DIEPUNVEIEG OXETIKA PE TOUG VOMOUG Kal TOUG KavoviguoUg,.
MeTaBoAEG OTIC KpIoeIC 1) OTIC dlepuUnveieg €ival mBavo va odnynoouv oc Wia auénon r gia peinon Twv

EVOEXOMEVWY UMNOXPEWMOEWV TNG ETAIPIAC OTO HMEAOV.
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> TMpoBAsywn yia ano{nHi®won NPoocwnikou

To Uwoc TnG NPORAswNC yia anolnuiwon npoownikoU Baci(eTal o€ avaloyioTikn MEAETN. H avaloyioTikn
MEAETN MEPIAAPBAVEI TNV OTOIXEIOBETNON NAPAdOXWV OXETIKWV HE TO MPOEEOPANTIKO EMITOKIO, TO MOCOOTO
au&nong Twv agoiBav Twv gpyalopevayv, TNV au&non Tou JeikTn TIHWV KATAvaAwTn Kal TNV avapevopevn
evanopévouaa gpyaoiakn {wr). O1 napadoxec Mou XPnOoIKoMNoIoUVTal EUNEPIEXOUV OnUavTIKr aBeBaidTnTa Kai n

Aloiknon Tn¢ ETaipeiag npoBaivel g€ ouveXr ENAVEKTIUNGT| TOUG.

>  Q@EApn {wn anooBECINWV OTOIXEIWV
H dioiknon Tng eTaipeiag Eetadlel TIC wPENPEG (WEG TwV ANooBECIPWY OTOIXEIWV 0 kABe xprion. Tnv 31n
AskepBpiou 2011 n dioiknon TNG £Talpeiac ekTIUa OTI o WPEAIPEC (WEC avTINPOCWNEUOUV TNV AVAUEVOUEVN

XPNOIHOTNTA TWV OTOIXEIWY TOU EVEPYNTIKOU.

> ANOHEINON EVOMHATOV NAYIKV OTOIXEIOV

Ta evowuaTa nayia oToixeia eAEyxovTal yia okonouc anopEiwonG 0Tav YEyovoTa rj AAAAYEC OTIC OUVONKEG
unodnAwvouv OTI N AoyIoTIKN a&ia pnopei va unv sival avaktioiyn. MNa Tov unohoyiopd Tng a&iag Xproswc n
Aloiknon ekTIPA TIC HEAAOVTIKEG TAUEIOKEG POEC ANO TO NMEPIOUCIAKO GTOIXEIO N TNV HOvAda TAPEIAKNS PONG Kal
va enIAEEEl Tov KAaTAAMNAO ouvTeAEOTH NPoeEOMANONG yia va unoAoyicel TNy napoloa afia Twv HJEANOVTIKOV

TAPEIAKWV POV
4. Z0voyn TWV AOYIOTIK®V MOAITIKOV

4.1 Tevika

'Onw¢ avapepOnKe avaAuTIKOTEPA aAVWTEPW OTNV napdypa®o 3, XpnoigonoloUvTal AOYIOTIKEC
EKTIUNCEIG Kal UNOBETEIC OTNV KATAPTION TWV OIKOVOUIKWV KATAoTAoswv. Mapd To yeyovog OTI QUTEC ol
EKTIUNOEIG BaailovTal aTnv KAAUTEPN yvwan TG dI0ikNoNG OXETIKA HE TA TPEXOVTA YEYOVOTA KAl EVEPYEIEC, T
npaydaTika anoteAéopata eival mbavo va dla@épouv TeAkG and auTtd Ta onoia £xouv ekTIUnOei. Ol

OIKOVOMIKEC KATAOTACEIC NapoucialovTdl O EUPW.

4.2 MAnpopOopnon KaTda TopHEa

QC ENIXEIPNUATIKOG TOUEAC opileTal pia opada OToIXEiWV evepynTikoU Kal OpacTnpioTATWV Mou
napéxouv NpoiovTa Kal UNNPECIEG, TA Onoia UNOKEIVTAl g€ SIapOoPETIKOUC KIVOUVOUC Kal anodoaoeiC and ekeiva
AAN\WV ENIKEIPNHATIKWOV TOPEWV.

QC YEWYPAPIKOG TOMEAG, OpICETaAl Yia YEWYPAMIKA MNEPIOX, OTNV ornoia napéxovral npoiovra Kal

UNNPecieg Kal n onoia unokeiTal o€ dlIaPopeTIkoUG KIVOUVOUG kal anoddaelg and AAAEC NEPIOXES
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4.3 Evonoinon

H eTaipia avrkel otov Opiho TG «MEVACO METAAAOYPIIKH ANQNYMH BIOMHXANIKH KAI
EMMNOPIKH ETAIPEIA>» pe Tov OIakpITIKO TiTAO «MEVACO A.E.», n onoia HPETEXEI OTO METOXIKO TNG
KepaAalo kata 67%.

H MEVACO A.E. akohouBei Tnv péBodo TnG oAIKNG evonoinong Twv OeSOUEVWV TNG ETAIPIAC OE AUTA

TOU opiAou.

4.4 MeTaTtponn §€vou vopioparog

Ta oToIXEia TwV OIKOVOMIKWV KATAOTACEWV TnG ETaipeiag empeTpwvTal BAcsl ToU VOWIoPAToG Tou
NPWTEUOVTOG OIKOVOUIKOU MEPIBAAAOVTOC, GTO OMoio ASITOUPYEi N £TaIpeia (KAEITOUPYIKO VOUIGUA»).

O1 ouvalayég oe &va vopionaTa HPETATPEMNOVTAI OTO AEITOUPYIKO VOMIOUA HE TNV XPRoN Twv
ICOTIMI®V MOU 10XUOUV KATA TNV NUEPOUNVIa Twv cuvailAaywv.

KEpdn kal {NuIEG and ouvaAAaypaTIKEG OIAPOPEG O1 OMOIEC NMPOKUNTOUV anod TNV eKkaddapion TETOIWY
ouvalhaywv kata Tnv OIdpKeld TNG NePIOOOU Kal and Tnv WETATPON TWV VOUIOUATIKWV OTOIXEIWV Nou
ekppadlovTal os EEvVo VOUIONA HE TIC I0XUOUCEG I00TIHIEC KATA TNV NUEpounvia 1cohoyiopoU, kataxwpoUuvTal
oTa anoteAéopata. Or guval\aypaTikéG dIapopEC anod W VOUIOUATIKA OTOIXEIa NoU anoTIHwVTal aTnV UAoyN
agia Toug, BswpolvTal w¢ THNMA TNG €UAoyNG afiag kar ouvenwc kataxwpoUuvTal Onou Kai ol dIaPopES TNG

euloyng agiac.
4.5 EVO®UATEG aKIVITONOINCEIG

AkivnTa
Ta akivnTa nou avrkouv oTa ndyia oToIXEid Tou EVEPYNTIKOU aneikovifovTal aTIC EUAOYEC agieg Toug,

MEioV TIC CWPEUPEVEC aNOTBETEIC KAl TNV TUXOV anoueiwaon Tne agiac Touc.

Aoina evowpara Mayia

Ta unohoina nayia oToIXEid TOU €vePYNTIKOU aneikovifovral oTi a&ieg KTAoNG Toug, Meiov TIg
OWPEUWEVEG ANOCRETEIC Kal TNV TUXOV anopeiwon TnG agiag Toug. To KOOTOG KTRoNG NEPIAAUBAVEl OAEG TIG
apeoa enippINTEEC dANAVEC YIa TNV AnOKTNON TWV GTOIXEIWV.

MeTayeveoTePEC dANAveG kaTtaxwpoUvTal o enav&non TNG AoYIOTIKAC a&iag Twv eVOWNATWV nayinv n
WG EeXwPIOTO NAyIO PHOVOV KATA TNV €KTACT NOU ol dAnAveg AuTEC au&avouv Ta JEANOVTIKA OIKOVOUIKG OMEAN
Mou avaueveTal va EI0pEUCOUV anod TNV Xprion Tou nayiou GTOIXEIOU Kal TO KOOTOG TOUG UMNOpEi va eniPETpnOsi
a&ionioTa. To KOOTOG EMNICKEUMY KAl OUVTNPROEWY KATAXWPEITAl 0TA anoTeEAEoPATa OTav npayuaronololvTal.

O1 anooBEoeic Twv GAWV OTOIXEIWV TWV EVOWUATWV nayiwv (NAnv olkonédwv Ta onoia Oev

anooaBévovTal) unooyifovTal ge Tnv oTabepr) yEBodo Peoa aTnv WPEAIKN {wr) TOUC NMou EXel WG €ENG:

KTipia 30 &
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MnxavoAoyIKOG E0NAITHOC 3-17 €n
AuTokivnTa 8-10 &mn
NoINog eEoNAITHOC 3-13 €Tn

O1 unoA&IMpaTIKEG a&iec kal ol WPENKEG (WEG TwV EVOWUATWV Nayinv UnoKeEIVTal O eNaveEETaon o€
KGBe nuepopnvia i1cohoyiopou. ‘OTav ol AoYIOTIKEG afieC TWV EVOWHPATWY AKIVNTOMOINOEWY UNEPBAiVOUV TNV
avakTnoiun a&ia Touc, n diagopd (anopeiwon) kaTaxwpeital Aueca we €€0d0 oTa anoTeAéopara.

Katd Tnv nwAnon evowpdTwyv akivnTomnoInoewy, ol dlapopéC YETAEU Tou TIUAPATOC nou Aappaveral
Kal TNG AoyloTIKNG Toug a&iag kataxwpouvtal w¢ KeEPON 1 nuiec ota anoteAéoparta. O1 eMNIOKEUEC Kal
OUVTNPNOEIC KaTaxwpouvTal oTa £€0da TNG NepIOSOU NMou apopouv.

O1 1010NapayOUEVEC EVOWUATEG AKIVNTOMOINOEIG OTOIXEIOBETOUV NPOdBNKN OTO KOOTOG KTNOEWE TWV
EVOWUATWV AKIVITOMNOINOEWV O afiec nou neplAapBavouv To AUeCo kOOToC MIoBodoaiac Tou npoowrnikou,
MoU CUMMETEXEI OTNV KATAOKEUN (aVTIOTOIXEC £PYODOTIKEG EIGPOPEC), KOOTOC aVAAWBEVTWV UNKWV Kal GAAa

YEVIKG KOOTN.

4.6 'Auld NEPIOUTIAKA OTOIXEIA
>Ta Aula OTolxeia Tou evepynTikoU nepidayBavovral Ta AoyIoPIKG npoypduupara, Ta onoia
anoTIWVTAl OTO KOOTOG KTNOEWC Weiov TIG anooBeoelc. O1 anooBeoeic dievepyouvTal Ye TNV oTabepr yEBodo

KaTa Tnv dIdpkeia TNG wPEAIUNG {wnG TwV OTOIXEIWV auT®v n onoia kupaiverar ano 1 €éwg 6 xpovia.

4.7 Anopeinon Agiag MepIoucIak®V ZTOIXEIWV

Ta oTolxeia Tou evepynTIKoU Mou £xouv anpoadiopioTn wPENUN {wr dev anooBEvovTal Kal UNOKEIVTAl
o€ £AeyX0 anopeinong €Tnoing kar 6Tav kanoia yeyovoTa katadelikvuouv OTI n AoyioTikn a&ia pnopei va pnv
eival avaktoiun. Ta oToixeia Tou evepynTikoU MOU anooBEvovTal UNOKEIVTal 0 EAEYXO anopeinang Tng a&iag
TOUGC OTaV UNApyouv evOEeiEelc OTI oI AoyioTikn a&ia Toug dev Ba avaktnBei. H avaktnoiun a&ia sivar To
MeyaAUTEPO NOOo PETAEU TG Kabapng TIUNG NWANCNG kal TnG agiag Aoyw xprnonc. H {nuia Adyw peinong Tng
agiac Twv oToIXEiwV Tou evepynTIKoU avayvwpileTal and Tnv enixeipnon, éTav n AoyloTikn afia Twv oToIxeinv
auTtwv (N Tng Movadag Anpioupyiag Tapiakwv Powv) sival yeyaAlTepn and To avakTroIho Nogo TOUC.

KaBapny aia nwAnong Bswpeital To Nogd anod Tnv NWANON €vOC OTOIXEIOU TOU evepynTikoU OTa
nhaiola pIa¢ apgpoTepoBapouc ouvaAAaync oTnv onoia Ta MEPN E£XOUV MANPN yvawon Kal npooxwpouv
OIKEIOBEAWC, PETA ANO TNV aaipean kAbe NPOCOETOU AUECOU KOOTOUG dIABECNC TOU OTOIXEIOU EVEPYNTIKOU,
evw, a&ia xpriong €ival n napouoa a&ia TWV EKTIHOHEVWV HEAAOVTIKWV TAMIOKWV POWV MOU AVAMEVETAl va
€l0pelgouUV TNV EniXeipnan and Tn Xprnon evog GTOIXEIOU evepynTIKOU Kal ano Tnv diIABeon Tou 0To TEAOG TNG

EKTIHOMEVNG WPENIKNG {wNG Tou.

4.8 XpnHaTooIKOVOMIKA péoa
XpnNUATOOIKOVOUIKO HECO €ival KABe ouuPacn nou OnUIoUPYEl €va XPnUATOOIKOVOUIKO GCTOIXEID

EVEPYNTIKOU OE Mia €niXEipnon Kal Yia XpnHAaToOIKOVOUIK UMOXPEWON N &va CUPHETOXIKO TITAO Of Hia GAAN
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enixeipnon. Ta xpnuaToolkovouika nepioudiakd oToixeia Tng ETaipiag a@opolv Tnv katnyopia «Advela kai
anaiTnoeIc», n onoia avalUeTal NapakaTw.

Ta XpnuaTooikovouikG neplouciaka oToixeia diaxwpilovTal o OIAPOPETIKEG KaATnyopieg and Tnv
Oloiknon avaloya PE Ta XapakTnpIoTIKA Kal TOV GKOMO Yid TOV OMoio To PECO anokTnenke. H katnyopia oTtnv
ornoia KaTaTacosTal KABs XPnHATOOIKOVOUIKO HECO dlapoponolsiTal ano TIC unoloineg kabwe avaloya Pe Thv
kaTtnyopia oTnv onoia 6a kataxwpnBei To PYETO, 10XUOUV JIAPOPETIKOI KAVOVEC OO0V apopda OTNV AnoTiUNon
Tou aAM\d kal oTov TPOMO avayvwpiong kabe npocodiopi{OPEVOU AMOTEAECUATOC EITE OTNV KATAOTACN

anoTeAeopdTwy eite ansubeiac oTa Idia KepaAaia.

Aaveia kar anaitroeic

MepIAayBavouv  Un  napaywya XpnUATOOIKOVOUIKA  OTOIXEid  €vepynTIkoU We  OTABEPEG N
NpoodIopIOUEVEC NANPWHEC, Ta onoia Oev dlanpaypaTelovTal O eVEPYEG ayopEG. STV KaTnyopia auTh
(Adveia kar Anaitroeic) dev nepiAayBavovral
a) anaiTnoeig and NpokaTaBoAEC yia ayopd ayadmv 1| Unnpecimv,

B) anaitTnoeig nou €xouv va kaAvouv pe doooAnwieg eopwv, ol onoieg xouv eniBANBei VOPOBETIKA anod To
KpATOG,

y) oTidnnoTe dev kaAuNTeTal and oupPacn ®oTe va divel dikaiwpa oTnv €NIXEipNon yia AW HETPNT®V 1)
AAWV XpNHATOOIKOVOUIKWV NAYiwV OTOIXEIWV.

Ta Adveia kal ol anaiThoelg nepIAaUBAvovTal 0To KUKAOPOPOUV EVEPYNTIKO, EKTOG aMO €KEiva E
ANEeic peyallTepec Twv 12 pnvav anod Tnv nuepopnvia icohoyiopoU. Ta TeheuTaia ouynepiAayBavovTal oTa

MN KUKAOQOpPOUVTa OTOIXEIQ TOU EVEPYNTIKOU.

4.9 Ano@&para

Tnv nuepounvia Tou 100AOYIOUOU, Ta ANoBEUATa anoTIHWVTAl OTO XAMNAOTEPO TOU KOGTOUG N TNV
kaBapr) peucTonoinoiyn a&ia. H kabapry peuotonomnoiun aia cival n ekTIHOPEVN TIMA NwAnong Katd Tnv
ouvnOn nopeia TWV €pYAciV TNG ENIXEIPNONG Weiov onoladnnoTe OXETIKA €500a NWANonG. To KOOTOG Twv

anoBepaTwv dev NepINaPBAVEI XpNUATOOIKOVOUIKA £E0Da.

4.10 EPnopIKEG anaiTioEIG

O1 anaitosic and nNeAATec kataxwpoUvTal apxika otnv eUAoyn afia Toug kal PETayeveéoTepd
anoTIYWVTal 0To avandoBeoTo KOOTOG XPNOIMOMNOIWVTAg TNV YEBODO TOU anoTeEAEOUATIKOU EMITOKIOU, WEiov
TNV NpoBAewn vyia peiwon Tng a&iag Toug. XTnv NeEPINTWON nou n avanooBeortn afia f To kOOTOG €vOC
XPNHATOOIKOVOUIKOU oTolxeiou unepBaivel Tnv napoloa afia, TOTE TO OTOIXEi0O AQUTO anoTiydTalr oTo
avakThoigo nocd autou, dnAadn ortn napolod a&ia Twv PEAAOVTIKWV POV TOU MEPIOUCIAKOU OTOIXEIOU, N
oroia unohoyileTal pe BAcn To NPAyUATIKO APXIKO €MITOKIO. H OXeTIKR {nuia peTagépetal aneubeiac orta
anoteAéopara xpnong. O1 {nuigg anopeinong, dnAadr OTav undApxel avTIKEIPEVIKT EvOeIEN OTI N Taipia dgv
eival og B€on va ionpagel OAa Ta Nood nou o@silovTal Ye BAon Toug GupBaTikoUg Opouc, avayvwpilovTal

0Ta anoTeAéolara.
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4.11 Tapeiaka d1ad£oi1pa kai 10080Uvapa TaPEIaK®OV d1a0eCijnv

Ta dlaB€oipa kal 10oduvapa diabsaipwv nepihapPavouv Ta PeTpNTa otnv Tpanela kal oTo Tayeio
Kabw¢ eniong kai TIG BpaxunpoBeouec enevOUCEIC UWNANG PEUOTOTNTAC ONWC TA MPOIOVTA TNG ayopdg
XpAUATOG Kal TIC Tpanedkéc kaTtabeoelc. Ta npoiovTa TnG ayopac XprnuaTtoc eival XpnuaTooIKOVOUIKG

MEPIOUTIAKA CGTOIXEIQ MOU anoTIHWVTAl oTnv €UAoyn a&ia PEoW TNC KATAOTAONG ANOTEAEOUATWVY.

4.12 MeTOXIKO KEPAAAIo

'E€0da Ta onoia npayyatonoin®nkav yia Tnv €kdoon WETOXWV ePgavidovTal JETa TNV apaipeon Tou
OXETIKOU (pPOPOU £1000NUATOC, O MPEIWAON TOU NPOoidvTog TG €kdoonc. Ta £50da Ta onoia oxeTilovTal Pe TNV
€kO00N PETOXWV YIA TNV andkTNon €NIXEIPHocwy NEPIANAUBAVOVTAl OTO KOOTOC KTNOEWG TNG EMNIXEIPTOEWE NoU
anokrarai.

KaTtd Tnv anokTtnon 19iwv JeEToXwV, To KataBANBEV Tiunua, cupnepIAaPBAVOUEVWY KAl TWV OXETIKWV

danavwv, aneikovieTal apaipeTika Twv 10iwv KePaiainv.

4.13 dopoloyia 1000npaTog & avaBalAOPEVOG (POPOG

H emiBapuvon Tng nepiodou HPe POPOUC £I00DNUATOC AMOTEAEITAI ANO TOUG TPEXOVTEC (POPOUG Kal
TouG avaBaAlAopevouc popouc, dnAadry Toug POPOoUC N TIC POPOAOYIKEC EAAPPUVOEIC NMOU OXeTICovTal PE Ta
OIKOVOUIKA OQENN Mou NpokUNTouv aTnv nepiodo alAa £xouv ndn kaTaloyioTei ) Ba kataloyioTouv and Tig
(POPOAOYIKEC apXEC Ot OIAPOPETIKEC MEPIGOOUC. O POPOC €100dNUATOC avayvwpileTal oTov Aoyapiaouo Twv
anoTeAeOPATWV TNG MEPIODOU, EKTOG TOU (POPOU EKEIVOU MOU a(opd OUVAAAYEG Mou KaTaxwproenkav
aneubeiag oTa idla kepaAaia, oTnv onoia NEPINTWON KATAXwPETal aneubeiac, kata avaioyo Tpono, ota idia
KepaAaia.

O1 TPEXOVTEC POPOI £100dNKATOG NEPIANAUBAVOUV TIC BPaxuUnpOBETHES UNOXPEWTEIG I KAl anaiTr|ogig
npoG TIC ONUOGCIOVOUIKEG apPXEC Mou OXeTI(OvVTal PE TOUG MANPWTEOUC (POPOUG EMi TOU (POPOAOYNTEOU
£1000NUATOG TNG NEPIODOU Kal Ol TUXOV NPOTBETOI POPOI EICOONATOC MOU APOPOUV NPONYOUHEVEG XPrOEIC.

O1 TpEXovTEG @OpOI  €MIYETPOUVTAl OUUPWVA HE TOUG (POPOAOYIKOUG OUVTEAEOTEC Kal TOUG
(POPOAOYIKOUC VOHOUG Nou £pappolovTal oTIC JIaxeIpIoTIKEG NEPIOdOUC e TIC onoieg oxeTilovTal, Baoilopeva
OTO (popoAoynNTED KEPOOG yia To £T0C. 'OAeC o aAAayéc oTa BpaxunpdBsopa (QopoAoyIKd OToIXEid Tou
EVEPYNTIKOU N TIG UMOXPEWOEIC avayvwpilovTal oav HEPOG TWV (QOPOAOYIKWYV €EOOWV OTNV KATAOTAON
anoTeAEOUATWV XProNG.

O avaBaA\Opevog pOpoG €1600NATOC NPoadIopileTal Ye TNV HEBODO TNG UMOXPEWONG NOU NPOKUNTE
and TIC NPOCWPIVEC dIAPOPEG PETAEU TNC AoyioTIKNG a&iac kal TNG PopoAoyIknS BACNC Twv OTOIXEIWY TOU
EVEPYNTIKOU KAl TWV UNOXPEWOEwWY. AvaBaidpevog popog eigodnuaTtog dev AoyileTal dv npokUnTel and Tnv
apxIKr avayvpion oToIxeiou evepynTikou r nadnTikoU o€ ouvalAayr|, €KTOC EMIXEIPNHATIKAC OUVEVWONG, N
onoia étav &yive n ouvaiiayn dev ennpEace oUTE To AoyIaTIKO OUTE TO POPOAOYIKO KEPSOG N {nuia.

O1 avaBaA\OPEVEC POPOAOYIKEC aNAITAOELIC KAl UNOXPEWTEIC anoTIHWVTAl HE BACN TOUC (POPOAOYIKOUG

OUVTEAECTEC NMOU AVAPEVETAIl va EQApHooToUV OTnVv nepiodo kata Tnv onoia Ba diakavovioTel n anaitnon n n
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unoxpEéwaon, AAuBAavovTac unown Toug (POPOAOYIKOUC OUVTEAEOTEC (Kal (popoloyikoUc VOUOUG) Mou £XOuV
TeBEI o€ 10¥U 1} 0UCIAoTIKA I0XUOUV MEXPI TNV NUEPOMNVia Tou IoohoyiopoU. Ze nepinTwon aduvayiag aapoug
npoadiopicol ToU XpOVOU avacTpoPrG TwV NPocwpIvRV diapopmV ePpApUOleTal 0 (POPOAOYIKOG CUVTEAEDTNG
rnou IoxUElI KaTa TNV ENOPEVN TNG NUEPOUNVIAg Tou I00AOYIOHOU Xprion.

O1 avaBal\Opeveg QopoAoYIKEC analThoelg avayvwpilovTal KaTtd TNV £€KTacn oTnv onoia 8a unap&el
MEMOVTIKO (popohoynTéo KEPDOC yia TNV Xpnoidonoinon Tng Npoowpiviic dl1apopdac nou dnuIoupysl Tnv
avaBaA\opevn GopoAoyiki anaitnon.

O avaBalopevoc poOpoc €I00dAUATOG avayvwpieTal yia TIC NPOCWPIVEC dIaPopEC MOU MPOKUMTOUV
ano enevdUOEIC 0 BUYATPIKEG Kal GUVOEDEPEVEG ENIXEIPNOEIC, WE £EQiPECN TNV NEPINTWON NOU N AvaoTpopn
TWV NPoowpPIVWV dlIapopwv eAEyXeTal and Tov ‘OpIAo Kal €ival mbavo OTI ol NPoowpIvEG dlapopég Oev Ba
avaoTpagoUlv oTo NpoPAenTO PEAAOV.

O1 nepIooOTEPEC AANAYEC OTIC avaBarNOHEVEC (POPOAOYIKEC ANAITACEIG I) UNOXPEWTEIC avayvwpilovTal
oav €va KOMMATI TWV (POPONOYIKWV €EODWV OTNV KATAOTACN AMNOTEAEOUATWV Xpnonc. Movo auTég ol
METABOAEC OTa OToIXEId TOU €vepynTIKOU N TIG UMOXPEWOEIC MOU €NNPEAlouV TIC NPOOWPIVEC OIAPOPEG
avayvwpifovTtal kateuBeiav oTa idla kepdiaia Tng ETaipiag, onwg n enavekTignon Tng a&iag Tng akivntng
neplouciac, €XoUuv wC AMOTEAEOUA TNV OXETIKA aAl\aynl oTiC  avaBaAAOPEVEC (POPOAOYIKEC ANAITAOEIS N

UMNOXPEWOEIG VA XPEWVETAI EVAVTI TOU OXETIKOU Aoyapiacpou Tng kabapng BEong.
4.14 Napoxég 0TO NPOCWNIKO

Bpaxunpo0eopeg napoxég: O1 BpaxunpoBeopeC NAPOXEC Npog Toug epyalopévouc (napoXeC ANENG Tng
£PYACIAKNG OXEONC) O Xprua kai ot €idog avayvwpilovral wg €€0do oTav kabioTavral dedoulsupéves. H
eTaipia Oev £xel enionua 1n AVeNioNPA €VEPYONOINOel kavéva €I0IkO NpOypaupa napoxwyv Mpoc Tou
epyalopévouc TnG. To POvo nNpoypaupa nou loxUel Kal €xel evepyonoin®ei oTo NapeAdov €ival n ouppartikn
unoxpéwon ( Ye Baon Tnv IoxUouoa vopoBeaia N2112/20) yia napoxn evoc e@dana& nooou. MNa To napandvw
noao n eTaipia kavel NpOBAewn oTav auTr Bewpei anapaitnTa BAcn avaoyioTIKNG MEAETNC,.
Mapoxég pera Tnv €€080 anod Tnv unnpecia: O1 Napoxeg YeTd TNV AREN Tng anaoyxdAnong nepiAaupavouv
OUVTAEEIG N AAeG napoxég (aopaAeieg WG Kal 1aTPIKA NEPIBAAWn) nou napexel n enixeipnon WeTa tn ARgn
NG anacxoAnong, ¢ avraAAaypa Tng unnpeoiac Twv epyalopévwy. ZUVEN®G nepIAaPBAvouv TOOO
npoypduuaTa KabopiopEvwv EI0Qopwy 000 Kal NPoypauuaTa Kabopiopeévwv napoXwv. To OedoUAeupévo
KOOTOG TWV NPOYPAUKATWY KABOPIGUEVWV EICPOPWY KATAXWPEITAl WG ££000 oTNV NEPiodo nou agopd.
e [Ipoypappa KaBopIoPEVWV EITPOPHV

Me Bdon To NPOoypaua KabopIGUEVWY EI0POPWY, N UNOXPEWON TNG ENIXEIPNONG (VOMIKNA 1 TEKPAPTH)
neplopifeTal aTo Nood Nou Exel CUPPWVNOEI va CuveloPEPel oTov Popéa (Mn.X. Tapeio) nou diaxelpileTal TG
EI0(OPEC KAl XOPNYEl TIC NAPOXEG. ZUVENKC TO NOogd Twv NapoXwv nou 8a Aapel o epyalopevog npoadiopileTal
and To nNoood nou kataBdaAAel n enixeipnon () kai o epyaldpevoc) Kal ano TIG kataBAnBeioeg enevoUCEIg Twv

EI0QOPWV aAUTWV. H NAnpwTEéa €I0popd anod Tnv enixeipnon os £va NPOypaupa KaBopIoPEVWY EICPOPWY,
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avayvwpileTal €ite wC Yia unoxpEéwan PETA Kal TNV agaipecn TNG €10popdac nou KataBAnenke, €ite wc éva
£€000.
e [pOypappa KaBopIoPEVWV NAPOXmV

H unoxp&éwon nou KAaTaxwpeiTal oTov I00AOYIOHO YId Td npoypduuaTa KaBopIoPEVWV NApOXmV
anoTeAei TNV napouca afia TG unoxpeéwonG yia TNV kKabopiopév napoxn Heiov Tnv eudoyn afia Twv
OTOIXEIWV TOU EVEPYNTIKOU TOU NPOypappatoc (€Av undpyouv) Kal TIC WETABOAEC Mou MmpokunTouv anod
ornolodnnoTe avaloyioTiko KEPSOC 1 {nuia kal To KOOTOG TNG npolnnpeoiag. H déopcuon TG kabopiopévng
napoxne unoAoyileTal €TnNoiwG anod aveEApTnTo avaloyioTn WE TNV Xpnon Tng MeBddou Tng npoBeBANUEVNG
NIOTWTIKAG Movadog (projected unit credit method). MNa Tnv npoegd@Anon XpPNOILOMNOIEITAl TO EMITOKIO TWV
HakponpoBETUWY OHOAOYWV Tou EAANVIKoU Anpoaiou.

Ta avahoyioTikd képdn Kal ol {nuieg €ival aToIXEia TNG UNOXPEWONG TNG NAPOXNS TNG ENiXeipnong, 6Go
Kal Tou €€000uU To ornoio Ba avayvwpioTel oTa anoTeAéopartd. AuTd Nou NPOKUNTOUV and TIG NPOCAPHOYEC |E
Baon Ta 1oTopIKG dedopEVA Kal €ival NAVW 1) KATW ano To NepIBwpIo Tou 10% TNG OWPEUPEVNG UNOXPEWONC,
KaTaxwpoUVTal oTa anoTeAECUATA PECA OTOV AVAUEVOHUEVO UECO AOQPAMCTIKO XPOVO TWV CUUMETEXOVTWV OTO
npoypaupa. To kdaTog npolnnpeoiag avayvwpileTal Aueca oTa dnoTeAéouaTa Pe €€aipeon TNV NeEPINTWON
nou ol YETABOAEC TOoU NpoypduMaToG €EapTwvVTal and TOV EVANOWEVOVTA XPOVO UNNPETIac Twv epyalopeEvav.
3TNV NEPINTWAN AuTr To KOOTOG Npolnnpeoiac kaTaxwpeiTal oTa anoTeAéouaTa pe Tnv otabepr] péBodo péoa

oTnVv nepiodo wpipavonc.

Mapoxég TeppaTiogoU TNG anacgxoAnong: O1 napoxeg Aoyw ANENG TNG £pyaciakng axéong kataBaiovral
otav ol gpyalOpevol anoxwpouv MpIiv TNV nuepounvia ouvTa&lodoTnong. H eTaipeia kataxwpei auTec TIg
napox&g oTav OeopeVETal, €ITE OTAV TEPUATICEl TNV AnacXOAnon unapXovtwv epyalopévwv oUP@Wva PE €va
AENTOUEPEC NPOYPAUMA yia To onoio dev undpyel MBavoTnTa andoupong, €iTe OTAV NPOCPEPEl AUTEG TIC
napox&G w¢ KivnTpo yia ekouoia (eBeloucia) anoxwpnon. ‘'OTav ol NAPOXEC AUTEG KaBioTavTal NANPWTEEC O
nepIGOOUC NEPA Twv OWOEKA PNVAV and nuepopnvia Tou IcohoyiopoU, TOTE Ba npénel va npoeEopholvTal PE
Baon TIG anodooeIC TwV UYPNANC NOIOTNTAC ETAIPIKOV OHOAOYWV I TWV KPATIKOV OHOAOYWV.

TNV NepINTwon Miag npoo@opdc nou yiveral yia va evBappuvel Tnv €Beloudia anoxwpnon, N
anoTipnon Twv napoxwv ARENG TNG €PYAcIAKNG OxEoNnG npénel va BacileTal oTov apibpo Twv epyalopévwv
nou avapeveralr va OexToUv Tnv npoo@opd. TNV NEPINTWON TEPMATIOHOU anacXOAnong nou undpyel
aduvapia npoodiopioyol Twv epyalopévwv nou Ba kAvouv Xprion auTwv Twv napoxwv, Oev Yiveral

AoyioTikonoinon aAAd yvwoTonoinon auTwv we EVOEXOUEVN UMOXPEWTN.

4.15 EmiXopnynoesig

H eTaipia avayvwpilel TIC KPATIKEG EMIXOPNYNOEIC Ol OMOIEG IKavornoloUv aBpoloTIka Ta €ENG KpIthpia:
a) Ynapyel Tekdaipopevn BeBaiotnTa OTI N eNIXEipnan €XEl CUMHOPPWOE 1 NPOKEITAI VA GUUUOPPWOE e TOUG
OpOUG TNG €nixopriynaong kai B) meavoAoyeital 0TI To Nooo TNnG enixopriynong 8a sionpayBei. KataxwpoUuvTal
oTnv gUAoyn a&ia kar avayvwpilovral Ye Tpdno ouoTnuaTikod ota £0oda, Pe Baon TNV apxrn CUCXETIOMOU TwV

EMIXOPNYNOEWV YE Ta avTioToIXa KOOTN Ta onoia Kal enixopnyouv.
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O1 eni¥opnynoeIc nou agopolV OTOIXEId TOU EVEPYNTIKOU NEPIAAUBAvVOVTal OTIC HAKPONPOBECHUEG UNOXPEWOTEIC
WG £€0000 EMNOPEVWV XPNOEWV Kal avayvwpilovTal ouoTnuaTika kai opBoloyikd ota €coda katd Tn OIapKela

™G WPENUNC (WG TOU NAYIOU GTOIXEIOU TOU EVEPYNTIKOU.

4.16 MNMpoBAYeiq

MpoBAeweic avayvwpilovral OTav n eTaipia €xel NAPOUCEC VOMIKEC N TEKUAIPOUEVEC UMOXPEWOEIC WG
anoTEAEOHA NAPeABOVTWV YEYoOVOTWY, €ival moavr n €kkabapion TOUG HMECW EKPOWV MOPWV KAl N EKTIUNON
ToUu akpIBouc nocoU TNG UNOXPEWONG UNopei va npayuatonoinBei pe a&iomoTia. O npoPAEYEIC eniokonoUvTal
Kata Tnv nuepopnvia ouvTa&ng kabe 100AoyIoPOU Kal npooapuolovTal MPOKEIMEVOU va avtavakAolv Tnv
napovloa a&ia Tnc dandavng nou avapéveral va anairndsi yia Tn dIuBETnon TNC UNoXPEWonG. O1 EVOEXOUEVEG
UnNoxpewaelG dev avayvwpilovTal OTIC OIKOVOMIKEG KATAOTACEIC AN yvwaTonolouvTal, EKTOG av n nieavoTnTa
EKPOWV MOPWV Ol Oroiol EVOWHATWVOUV OIKOVOMIKA OPEAN eival eAaxiotn. O1 evOeXOEVEG anaiThOeIG Ogv
avayvwpilovTal oTIC OIKOVOUIKEG KATAOTAOEIC aAAd YVWOTOMNOIOUVTAl EPOCOV I EIOPOI OIKOVOUIKWYV OPEARV

ivar méavr.

4.17 Avayvopion £000mvV Kal 500wV

'Egoda: Ta €0o0da nepidapuBavouv Tnv €uloyn a&ia €Toipwv NpoidvTwv, NwANcEwv ayabwv kai napoxng
unnpeoiov, kaBapd and ®opo MpooTiBepevng Agiag, eKNTWOEIC KAl ENIOTPOPEC. Ta JIETAIpIKA €000a PEoa
otov ‘Opiho anaAeipovtal nAfpwe. H avayvwpion Twv €00dwV YiveTal wg EAG:

-MwAnosig ayabav kai eToigmwv npoiovrwv: O NwAnoeig ayabwv kal €TOINWY NPoiovTwy avayvwpidovTal
otav n eraipia napadidel Ta ayadd oToug NeAATEC, Ta ayadda yivovral anodekta and auTtoUg Kal n gionpagn
TNG anaitnong sivai eUAoya €Ea0@aAiouévn.

- Mapoxn unnpeciov: Ta €o0oda and napoxn unnpeciwv Aoyifovrar Tnv nepiodo Mou napexovral ol
unnpeciec, pe Pacn To oTAdI0 OAOKANPWONG TNG NAPEXOMEVNC UMNPECIAC O OXEON HWE TO OUVOAO TwV
NapeXOUEVWV UMNPECIQV.

- 'Ecoda ano TOkouG: Ta £é0oda and TOkoug avayvwpilovral Bagel XpoVviKnS avahoyiag Kal Je Tnv Xprion Tou
npaypatikoU eniTokiou. ‘OTav undpyel anosinon Twv anarnoewy, n AoyioTik afia auTwv PEI®VETAl OTO
avakTroIPo Modod TouG To ornoio €ival n napoloa a&ia TwV avapevOUeVwV PEAOVTIK®DV TAWEIAK®DY POWV
NPOEEOPAOUPEVWV [E TO APXIKO MPAYMATIKO €NITOKIO. TNV OUVEXeld AoyilovTal TOKol e TO i0I0 EMITOKIO €ni
TNG anopeiwpevng (veéag AoyioTikng) a&iac.

- MepiopaTta: Ta yepiopara, hoyilovral we €0oda, o0Tav Bepehiwveral To dikainpa gionpagng Touc,

'EE0da: Ta ¢foda avayvwpilovral oTa anoTedéopata ot Oedouleupevn Bdon. O NANPWHEG Mou
npaypaTonolioUvTal yia AEITOUPYIKEG PIOBWOEIC JETAPEPOVTAl OTO  anoTeEAEoATa w¢ £€0da, KAaTd To Xpovo

XpHoewe Tou pioBiou. Ta £60da and TOKoug avayvwpilovral oe SeOOUAEUPEVN Baan.

4.18 AziToupyikéG MIoO®OEIG
SUPQWVIEC MICBWOEWY Onou o eKUICBWTNC HETABIBAlel To diKaiwpa XpAong €vOC OTOIXEIOU Tou

EVEPYNTIKOU YId IO CUPPWVNUEVN XPOVIKN MeEPIodo, Xwpic woToco va PeTaBiBAlel kal Toug KivoUvoug Kal
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avTapoIBEC TG 1I910KTNCIAc Tou nayiou oToIXEiou, TaEIVOPOUVTAl WC ASITOUPYIKEG HICBWOEIC. O NANPWUEC Nou
yivovTal yia AEIToupyikeg HIoBwoelG (kaBapég and Tuxov KivnTpa Mou Npoo@EpOnkav anod Tov ekPIoBwTH)

avayvwpilovtal oTa anoTeAéopaTa Xprone avaloyika kata Tn didpkeia Tng HioBwang.

4.19 AlavouI HEPICHATWV
H diavopun PepIOUATWY OTOUC JETOXOUC TNG UNTPIKAC avayvwpileTal wG UNOXPEWON OTIC EVOMOINUEVEC
OIKOVOMIKEG KATAOTACEIC TNV NMepounvia katd Tnv omnoia n dlavoun eykpivetral and Tnv TakTikn Fevikn

JUVEAEUON TWV PETOXWV.
5. Alaxegipion KIvoUvwv

5.1 NapayovTeg XpNHATOOIKOVOHIKOU KIVOUVOoU

H eTaipeia ekTiOETal O NEPIOPICUEVO (PATHA XPNHATOOIKOVOUIKWY KIVOUVWYV. OI GUVNBEIC KivOUVOol OTOUG
onoiouc BewpnTiKG UNAyeTal, gival Kivduvol ayopdc (METABOAEG O OUVAANAYUATIKEC IOOTIMIEG, EMITOKIO, TIHEG
ayopdac), NIoTWTIKOG KivOUvoG, KivOUVOG PEUCTOTNTAC KAl KivOUVOC TAMEIOKWY POWY.

To yevikd npoypaupa diaxeipiong KIVOUVWY TNG £TAIPEIAC €0TIAZETAl OTNV AVTIMET®MION TWV KIVOUVQWV
KaANG eKTEAEONG TWV EpYAcIwV Kal aglonioTiag kai opdng uhonoinong Twv npopndeiwv kai JeTd TauTa dyeon

NpOTEPAIOTNTA €XEl O NMIOTWTIKOC KivOUVOG Kal KaTomniv ol Kivduvol ayopdc.

5.2 MoTwTIKOG KivdUVOoG
H ékBeon Tng eraipiac doov agopd Tov NIOTWTIKO KivOuvo neplopileTal oTa XPNMATOOIKOVOMIKA

neplouciaka aToixeia (HEoa) Ta onoia Tnv nUepopnvia Tou IooAoyiopou avaAlovTal wg eEnc:

2011 2010
Karnyopieg XprjuarooiKkovouIK@V OTOIXEIWV
Tapeiakd S1aB£01ya kal TaPEIaka Igoduvapa 144.593,27 166.967,88
EMNOpIKEG Kal AoINEG anaiTroelg 3.714.296,13 4.060.970,64
Zuvoldo 3.858.889,40 4.227.938,52

H eTaipia £xel Beonioel kal e@apupolel diadikaaoiec MNICTWTIKOU EAEYXOU PE OTOXO TNV €AaxIOTONoinGn Twv
EMOPAlElV Kal TNV Aueon KAAuwn Twv anamoswv pe afidypaga. H MoAITIkhg Tng etaipiac ivar va
ouvepyadeTal povo pe aglionioToug neAaTec. To AloiknTikd ZUPBOUAIO €xel BETEl WiIa MIOTWTIKT NOAITIKY BAoeEl
TNC onoiag kabe véog NeAaTNG €EeTaleTal o AToUIKr BAcn yia TNV MICTOANATIKA Tou IKavoTnTa. O €AeyX0C
NICTOANMTIKAG 1KAVOTNTAG MOU MPayuaTonolsi n €raipia nepiAappavel Tnv €E€taon TpaneQkwv kai AAAWV
TPITWV NNYWV MIOTOANNTIKAG BaBuoAdynong av undapxouv kabwg kali TNV ANWn eEwTEPIKWV €KBECEWV N
avaAloewv e AOYIKO KOOTOG. MOTWTIKA Opia opilovTal yia KAaBe NeAATN Kal EpapuolovTal CUYKEKPIKEVOI OPOI
NwANoewv Kal €lonpd&ewv, Ta onoia enaveEeTalovral kaTtd TAKTA Xpovika OIacTAUATA KAl avaloyad HE TIG

€KAOTOTE OUVONKeG. Eniong 6nou €ival duvaTtov AapBavovTal epnpayuaTeg r AANeg eEa0palioelc,
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H dioiknon TN eraipiac Bswpei 0TI OAa Ta AVWTEPW XPNUATOOIKOVOUIKA NEPIOUCIAKG OTOIXEIa Ta omnoia
Oev EXOUV anNopEIwBOEl 0 NPONYOUHEVEG NUEPOMNVIEG CUVTAENG TWV OIKOVOMIKWV KATAOTACEWV €ival UWNANG
NIOTWTIKAG NOIOTNTAG, CUMNEPIAQUBAVOHEVWY KAl TWV OPEINOPEVWV.

Kavéva and Ta XpnuaTooIKOVOUIKA MEPIOUCIAKA OTOIXEId TNG €TaIpiac Oev €xel aopalioTel Je unoBnKn n
aAAn pop®r) MNICTWTIKAG aoPAAIoNC.

H péyioTn €kBgon os MIOTWTIKO KivOuvo TnV NUEPa Tou IooAoyiopou eival n euAoyn afia kabs kaTnyopiac
XPNHATOOIKOVOUIKWY OTOIXEIMV ONWE auTr NapoucialeTal avwTEPw.

Ia TIC EUNOPIKEG Kal AOINEG anaiTroeIc, n eTaipia Ogv eKTIOETAI 0 ONPAVTIKOUC MNICTWTIKOUG KIvOUvouc. O
MIOTWTIKOC KivOUVOG YIa AnaiTroeiG pEUCTOMNOINCIYEG KABWC kal yia aAAa BpaxunpdBeopa XpnuUAaTOOIKOVOUIKA

oToIxeia BswpeiTal apueAnTEOC,
5.3 Kivduvog ayopdg

) Suvaldayuarikog kivouvog

MapoTi n eTaipia dpaaTnplonolsiTal oTo eEwTePIKO N £kBean og cuvalAayuaTikoUg KivoUvoug agloloyeiTal
ano avunapktn €wg EAIPETIKA XAUNAN agevog pev OI0TI OAeG o ouvalAayec Tng dlevepyouvTal os Eupw,
a@eTEPOU Oe DIOTI dev UNAPXOUV DAVEIGKEC UMOXPEWTEIC O ETEPO NANV Tou Eupw vopiopa. H Aloiknon Tng
€TaIpeiac napakoAouBei dIapKWE TOUG TUXOV GUVAANAYHATIKOUG KIVOUVOUG Mou evOEXETAl va MPokUWoUV Kal
aglohoyei TNV avaykn ANWng OXETIKWV HETPWYV, NAVTWC O KABE NEPINTWON KAl ava@opika We TNV TpExouaa

Xpron TETolo¢ KivOuvog Oev €ival opaToc.

i) Kivduvoc tiurc

H etaipeia exTiBeTal oe peTaBoAéc Tng afiac Twv NpwTwv & AoNwv UAIK®V nou npoundeleTal and
TpiTouG. O ev ANOyw Kivduvog avTiMeTwnileTal YEow TNG dUVATOTNTAG WETAKUANONG TNG al&nong auTng aTnv
TIUA NOANONG TWV NAPAYOREVWV NPoiovTwY. H ev Adyw duvatoTnTa ugioTaTal Kal £ival EUXEPWS aglonoinaiun

AOYW Tou TpOMou napaywync kal Aeiroupyiac Tng Taipeiac, ATol TNG Napaywyng NpoiovTwy kata napayyeAia.

1ii) Kivouvoc ueraBoAnc enimokiwv - AvdAuan gvaiobnaiac kivouvou EfIToKIoU

O &v Aoyw kivduvoc npoépxeral ano Tnv nbavotnTa au&nong Twv Bpaxunpobiopwv Kal
MakponpoBéopwv emiTokiwy. Aedopévou 0TI To gUVOAO Tou daveligpou Tng eTaipiac sival BpaxunpdBeopog Kal
KUMaIVOPEVOU €MITOKioU, 0 &v AOyw KivOuvog a&loloyeiTal and Tnv OIKovopikn dlelBuvan TnG Taipiac o€
MOVIUN BACn, O OXEOEIG KE TIC TACEIG NOU €MIKPATOUV GXETIKA HE AUTA.

O napakaTw nivakag napoucialel Tnv €uaiodnoia Tou anoTeAEOUATOC TNG XPAONG kabwe Kal Twv 1diwv
Kepahaiwv Og HIa AOYIKr WETABOAN TOU €NITOKIOU TNG TAEEWC Tou +2% 1 —2% (2010: +/-2%). O1 aAayec

OTd EMITOKIA ekTIWATAl 0TI KIvoUVTal OE Wia Aoyikr) BAon O OXEON HE TIC NPOOPATEG CUVONKEC TNG ayopdc.
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2011 2010
lood o€ yiA. € +2% -2% +2% -2%
AnoTéAeopa Xprong -48 +48 -50 +50
KaBapr) O<aon -48 +48 -50 +50

1v) KIVOUVOC EVIOYUONC TOU avTaywVIoLIoU aro EyXWPIEC KAl AAA0DAnse EnxEIpnosic

O1 opyavwTIkEG UNOJOMEC nMou dIaBETel N €Taipia TNG EMITPENEl va avTIMETwNI(El UE Tov KAAUTEpO duvaTd
Tpono mbavolg avTaywvioTEC TOoO anod TNV eyxwplid ayopd 6co kai and Tnv akhodann. H eTaipia netuxaivel
va Olagoporolsi Ta MpoiovTa TG and Tov UQPIOTAPEvO avtaywviouo. [Mpoc Tnv KateuBuvon TNng
dlagoponoinong ouvteAoUV N NOIOTNTA TWV NAPAYOUEVWY MPOIOVTWY, N avayvwpIioidoTNTA ToU ovOUaTog TNG

€TAIpEIac Kal N avanTu&n JakpoXpoviwv OXECEWV TOGO OE €NiNedo NPoOUNBsuTWV OCO Kal OE €MINEdO NEAATOV.

v) Kivouvog Eapriioswe Tn¢ ETAIPEIE Ao OUYKEKPILEVOUS MEADTEG

O OUyKeKpPIPEVOC KiVOUVOG avTIHET®NICETAl anod TNV €TAIPEId PECW TG Npoondbelag nepairepw diaonopdc Tou
neAaToAoyiou TN, Kal TnG Npoondabeiag opBoAoYIKOTEPNG KAl ANOTEAEOUATIKOTEPNG KATAVOUNG TWV NWANCEWDV
TNG TOOO avd Yewypagikr NepIoXn dpacTnpioTNTAc 000 Kal avd NeAATn, NAnNV OPwG KaTd Tnv napolaoa

XPOVIKN OTIYHI O OUYKEKPIPEVOG KivOUVOC aEloAoyeiTal o OXEoN HE TNV NPONYOUHEVN XPrion w¢ XaunAoG.

Vi) Kivouvoc peiwong mne Zitnong ACy@ YEVIKOTEPNC KATAVAAWTIKIIC UPETTIC

O OUYKEKPIPEVOG KivOUVOG gival NOAU XaunAdc, AOyw Tou yeyovoTog OTI N ETaipeia dev Napayel CUYKEKPIWEVO
KaTavaAwTiko npoidv, aAAd sival Tpo@oddTNG kaToniv napayyeAiag aAwv Blopnxavi®v napaywync noikiAwv
npoiovtwv. Eniong n Etaipeia Adyw TN avenTuydévng eueMi€iac kal TnNG MPOOApUoCTIKOTNTAG Mou TV
dlakpivel, 01aBTel TNV duvaToTnTa va dIElodUEl KATA NEPINTWON OE VEOUG TOUEIC HEYaAUTEPOU EVOIAPEPOVTOG

Kal KAAUTEPWV NPOONTIKWV.

5.4 Kivduvog pguoToTnTag

H diaxeipion Tou Kivduvou peucToTnTac nepidauBavel Tnv diao@ahion UNAp&ng enapkwv diadesidwv Kal
I000UVANWV KaBWG kal TNV €&aodalion TNG MIOTOANMTIKAG IKAvOTNTAG TOU MECW TNG UNAPENG enapkwv
NICTOTIKOV opiwv anod TIC cuvepyalOpevee Tpanelec.

H eTaipia diaxeipileTal TIG avayKeG PeUCTOTNTAC TNG ME MPOCEKTIKN NAPAKOAOUONON TWV XPEWV TWV
MaKpOnpOBECUWY  XPNUATOOIKOVOUIKWY — UMOXPEWOEWV  KAB®WG €niong Kal  TwV  NANPWHOV  Mou
npaypaTonoioUvral kabnuepiva. O1 avaykeg peuaToTNTAC napakoAouBolvTal os kaBnuepivr) kal eRdopadiaia
Baon kabwg kai o pia kuhiopevn nepiodo 30 nuepwv. O HakponpOBECUEC avayKEG PEUCTOTNTAG YIA TOUG

€NOPEVOUG 6 UNVEG Kal TO ENOPEVO £TOG NPoadlopilovTal Tpiunviaia.

H ANKTOTNTA TWV XPNHATOOIKOVOUIK®V UMNOXpeEwdewv Tnv 31n AskeuBpiou 2011 yia Tnv eTaipia

avahleTal g EAG:
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lTood o€ yiI\.€ 2011
BpaxunpoOeopeg MakponpoBeopeg
EVTOG 6 6£wcl2 1&mgh apyoTepo
HNVoV HAVEG €Tn ano 5 €Tn
Tpanelikdc Aaveiopog 2.104 110 32 0
Ennopikég YNoxpewoeig 2.970 0 0 0
NoInéc BpaxunpdBETES UNOXPEWOTEIC 509 0 0 0
ZUvolo 5.583 110 32 0
H avTioToixn ANKTOTNTA TwV XPNUATOOIKOVOUIK®WY UNoXpewoswv yia Tnv 31" AskepBpiou 2010 ixe we
€Eng -
lood o€ yIA.€ 2010
BpaxunpoOeopEeG MakponpoBeopEeG
EVTOG 6 6€wcl2 1img5h apyoTepo
HNVeOV HAVEG €Tn ano 5 £Tn
Tpanelikdg Aavelouog 2.471 90 139 0
Epnopikég Ynoxpewaoelg 2.318 0 0 0
NOINEG BpaxunpOBETHEC UNOXPEWOTEIC 451 0 0 0
ZUuvolAo 5.240 90 139 0

O avwTeépw OUMPBATIKEG NUEPOUNVIEG ANENG avTIKATONTPICOUV TIG WIKTEG TAMEIOKEG POEC, Ol OMOIEG

evOEXETAl va dIa@EPOUV anod TIG AOYIOTIKEC ASieC TwV UNOXPEWOEWY KATA TNV NUEPOUNVia Tou IcohoyiopoU.

5.5 Kivduvog Tapeiak®v powv Kail Kivduvog pHeTaBoAmv gUAoyng aiag AOyw HeTABOAGV TwV
ENITOKIWV

Ta £€000a TNG €TaIpiac kal KaT' €néKTACN Ol TAPEIQKEC TOU POEC dev ennpedlovral and WETABOAEC
emmokiwv. EnminAéov H eTaipia dev diaTnpei oToIXEid OTO E€veEPYNTIKO TOU MOU va ennpealovralr ano

OlaKUPAVOEIG ENITOKIWY, NApA JOvo kanola BpaxunpoBeopa enevOUTIKA OToIXEia EEao@aMIoUEVNC anodoaong.

5.6 Mapouciaon TwWv XPNHATOOIKOVOHIK®OV MNEPIOUCIAK®V OTOIXEIOV KAl UNOXPEWOEWV avd
KaTtnyopia
Ta XpnMATOOIKOVOMIKA MEPIOUOIAKA OTOIXEId KaBwG Kal Ol XPNHATOOIKOVOMIKEC UMOXPEWOEIC KATA TNV

NHEPOMNVIA TWV OIKOVOUIKWV KATAGTACEWVY HnopoUlv va katnyopionoinfolv wg e&nG:

2e XN € 2011 2010
Eunopikeg kai Aoingg anairioesig
MeAATEG & AOINEG EYNOPIKEG ANAITITEIG 3.714 4.061
Aoinég anathoeig 459 535
Tapiakda diabEaipa kal Tapiaka icoduvaypa 145 167
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Sivolo 4.318 4.763

MakpornpoBcouss UNOXPEDOEIG

MakponpOBeoPEG DAVEIOKES UMOXPEWOTEIG 32 139
NOINEC HaKPONPOBETHEG UNOXPEWOTEIC 236 272
SUVoAo 268 411
BpaxurnpoB=colES UNOXPEWOEIS

BpaxunpoBeopec daveIakeS UNOXPEWOEIC 2.214 2.561
ELINOPIKEG UNOXPEDOEIG

MpouNBEUTEG KAl CUVAPEIC UNOXPEWTEIC 2.970 2.318
Noinég BpaxunpOBETHEG UNOXPEWOEIG 509 451
SUVOAo 5.693 5.330

5.7 OIKOVOHIKEG NANPOPOPIEC KATA TOPED

H eTaipeia dpacTnpionoleiTal o€ €va TOUEQ O OMOIOG €ival N KATAOKEUN Kal EUnopia NAIAKWV CUAAEKTOV,
boiler, eTaAIK®WV OkeAETOV Kal AAAWV PETAMIKV NpoiovTwy. H eTaipeia dev unoxpeolTal o€ avaiuon kaTd
Topéa oUppwva pe Ta AMXA. H napakdtw napouciacn agopd avaiuon Twv NWANCEwv TNG €Taipeiac ava
YEWYPAPIKN NEPIOXN.

H &0pa Tng etaipeiac kai n kUpia Xwpa OpacTtnpionoinong Tou eivar n EAMAda. O1 nepioxég

dpaaTnpionoinong Tng sraipeiac sival n EANAda, xwpeg TnG Eupwlwvng kai TPITEG XWPeC. O NWANCEIG TNG
eTaipeiac avd YEWypa@Iko TopEa availovTal we EENG :

31/12/2011 31/12/2010

EAMAAA 5.016.613,39  5.537.525,14
XQPES ENTOS EYPQIAIKHS ENQSHS 436.057,77 394.289,74
AOIMNES XQPES 883.048,60 795.645,75
SUvolo 6.335.719,76 6.727.460,63

6. ZNUEIDOEIG OTIG O1KOVOUIKEG KaTaoTAoeig

6.1 15310XPNCIHONOIOUHEVA EVOMHATA NAyIa OTOIXEIa

Ta 1d10xpnoigonoloUhEvVa EvOWPATa NAyla apXika KaTaxwpouvTal oTnv agia KTnong Kal oTn CUVEXEId
anopeimvovTal katd TO NOCO TwV anooBECEwWV Touc. [d TA OUYKEKPIYEVA MEPIOUCIAKA OTOIXEIA
npoadiopioTNKe N W@EAIMN {Wr) TOUG Kal n UNOAEIKaTikn a&ia Toug kal oUPeva Pe auTa dlevepyolvTal ol
A\oYIOTIKEC anooBEoeIC. Asv UNAPXOUV UMNOBINKEG Kal NPOCNUEIMATEIG, I onoladnnoTe alka Bapn, ni Twv nayinv
oToIxeiwv Tou evepynTikoU évavTl daveligyoU. Ta evowpaTa ndyla oToixeia Tou evepynTikoU avaAuovTal wg
€ENg :
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Mnxavinupara ‘EminAa & Axiv/oeig
& Tex. MeTagopika Aoinog uno
Kripia EyKATUOTACEIQ Méoa €E0NAIOHOG EKTEAEON ZUvoAo
MoyioTiki a&ia Tnv 1n
Iavouapiou 2010 284.231,50 1.240.380,08 24.760,21 28.513,55 0,00 1.577.885,34
MIKTH AOYIOTIKA afia 333.199,12 2.096.652,87 26.500,00 83.299,50 18.633,97  2.558.285,46
ZUOOWPEUMEVN anooBean kal
anopeioon agiac -38.455,93 -901.863,80 -8.617,73 -69.167,19 0,00 -1.018.104,65
MoyioTiki a&ia Tnv 31
Aekepppiou 2010 294.743,19 1.194.789,07 17.882,27 14.132,31 18.633,97 1.540.180,81
MikTr AoyioTikn agia 294.743,19 1.273.152,57 17.882,26 19.569,72 25.974,71 1.631.322,45
SUCCWPEUPEVN anooBean Kal
anopeiwon a&iag -11.007,59 -238.993,25 -1.912,71 -6.264,35 0,00 -258.177,90
MoyioTikn a&ia Tnv 31
Aekepppiou 2011 283.735,60 1.034.159,32 15.969,55 13.305,37 25.974,71 1.373.144,55
MoyioTikn a&ia Tnv 1
Iavouapiou 2010 284.231,50 1.240.380,08 24.760,21 28.513,55 0,00 1.577.885,34
Mpoobrkeg 21.000,00 201.748,88 0,00 6.899,98 18.633,97 248.282,83
/\OINEG TAKTOMOINTEIC 0,00 0,00 0,00 0,00 0,00 0,00
NwAAoEIC — MEI®OEC 0,00 -10.550,00 -15.260,45 0,00 0,00 -25.810,45
Anoopéoeig -10.488,31 -235.945,51 -4.877,95 -21.281,20 0,00 -272.592,97
Melnoeic AnooBEcewv 0,00 -844,39 13.260,45 0,00 0,00 12.416,06
N\OINEG TAKTOMOINTEIG
anooBecewv 0,00 0,00 0,00 0,00 0,00 0,00
METaQopEC 0,00 0,00 0,00 0,00 0,00 0,00
MoyioTikn a&ia Tnv 31
Aekepppiou 2010 294.743,19 1.194.789,07 17.882,27 14.132,31 18.633,97 1.540.180,81
MPOCORAKES 0,00 72.951,20 0,00 2.965,00 15.225,44 91.141,64
N\OINECG TAKTOMOINTEIC 0,00 0,00 0,00 0,00 0,00 0,00
MwAAoeIg — MeIOoEIg 0,00 0,00 0,00 0,00 0,00 0,00
Anoopéoeig -11.007,59 -238.993,25 -1.912,71 -6.264,35 0,00 -258.177,90
Melwoelg ANooBETEWY 0,00 0,00 0,00 0,00 0,00 0,00
/\OINEG TAKTOMOINTEIG
anooBEoewv 0,00 0,00 0,00 0,00 0,00 0,00
METaQOpEC 0,00 5.412,30 0,00 2.472,40 -7.884,70 0,00
MoyioTikn a&ia Tnv 31
Aekepppiou 2011 283.735,60 1.034.159,32 15.969,55 13.305,37 25.974,71 1.373.144,55
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6.2 Auld NEPIOUCIAKA OTOIXEIO EVEPYNTIKOU
Ta AuAa neplouoiaka OTOoIXEId TOU evepynTIKOU TNG ETaipeiag nepidauBdavouv anokAeIoTIKG ayopacBév

Aoylopikd kal avaAuovTal we eENC:

MikTn AoyioTikn a&ia 18.537,05
JUCOWPEUMEVN andoBeon kal anoyeinon agiag -16.765,61
MoyioTikn agia Tnv 1" Iavouapiou 2010 1.771,44
MikTr| AoyioTikn a&ia 20.544,05
SUCOWPEUPEVN andoBeon kal anoysinon agiag -18.854,27
MoyioTikn a&ia Tnv 31" AskeuBpiou 2010 1.689,78
MikTn AoyioTikn a&ia 21.019,05
JUOOWPEUKEVN andoBeon kal anoyesinon agiag -19.957,69
AoyioTikn aia Tnv 31" AskepBpiou 2011 1.061,36
MoyioTikn a&ia Tnv 1" Iavouapiou 2010 1.771,44
MpooONKeC 2.007,00
AnooBeoeig -2.088,66
MoyioTikn a&ia Tnv 31" AskeuBpiou 2010 1.689,78
MpooONKeC 475,00
AnooBéasig -1.103,42
MoyioTikn a&ia Tnv 31" Aekepppiou 2011 1.061,36

6.3 AvaBaAAOHEV POPOAOYIKK anaiTnon Kai unoxpEwon
O ouvTeAeoTNC POPOU €I00JMNKATOC OTOV OMoio UMOKEITAl N €Taipeia sival yia 1o 2011 ioo¢ pe 20%.
To 2010 dnuooielTnke o N.3842/2010 ocUupwva pe Tov omoio yia TIC Xpnoeic 2011 kai PeTEnsiTa ol
(POPONOYIKOI GUVTEAEDTEC MelwvovTal kal dlapdopPveTtal yia Tn xpron 2011 og 20% yia Ta képdn nou dev
dlavépovTal. XTa dlavepopeva kePON enmiBAMeTal emnAéov @opoc 25%. H avaBalAopevn popoloyia Tng
eTaipiac €xel unoloyloBei Aappavovrac unown Tnv PeTaBoAr autr. O CUPWNQIOPOG TWV avaBarAOpEVLV
(POPOAOYIKWV aNAITAOEWV KAl UMOXPEWOEWV AduBdavel xwpa OTav undapxel, and nAsupac etaipeiac,
£QApUOCIYO VOUIKO BIKaiwKa yia KATI TETOIO Kal 0Tav ol avaBaAouevol Qpopol £100druaToc agopolv aTtnv idia
(popoAoyIKn apxn.
O1 avaBal\OpEVEC (POPONOYIKEG anaITrOEIC avayvwpilovTal we POPOAOYIKEC {NUIEG aTo BaBud nou n
PEUCTONOINGCT TOU GXETIKOU (POPOAOYIKOU OPENOUC HECW TWV MEANOVTIKWMV (POPOAOYIKWV KEPOWV €ival mbavr).

H kivnon Twv avaBaAOpevwy anaitrioswv/unoXpewoswy yia Ti¢ Xpnoei¢ 2011-2010 avaAueTal g &R c:
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IMood o € 31/12/2011 31/12/2010
A.®. A.OD. A.OD. A.O.
AnaiTnon Ynoxpéwon AnaiTnon Ynoxpéwon
Mn KukAogopouUvTa ZToixeia
AUAa ZToIxeia Tou EvepynTikoU 3.778,98 0,00 4.275,83 0,00
EvowpaTeg AKIVITOMOINOEIC 0,00 -31.977,85 0,00 -22.071,16
KukAogpopouUvTa oToixeia
Anartioeig 112.921,90 0,00 44.077,78 0,00
AnoBepaTika
AnoBepaTika 0,00 -885,84 0,00 -885,84
MakponpoBeoHEG YNOXPEDOEIG
®opoloYIKEG INUIEG 69.877,21 0,00 0,00 0,00
MpoBAEWEIG yIa NapoXEC oe epyaloOPEVOUC 2.064,91 0,00 2.602,03 0,00
NoIneg MakponpOBETUECG UNOXPEWTEIC 8.303,34 0,00 6.069,16 0,00
Suvolo 196.946,34 -32.863,69 57.024,80 -22.957,00
SUPYNQPIOHOG 164.082,64 0,00 34.067,80 0,00
TOvolo 164.082,64 0,00 34.067,80 0,00
1006 o€ € YnoAoino  AvayvopIOHEVEG AvayvmpiopEVEG YnoAoino
1/1/2011 oTaidia kepdAaia oTa anoTeAéopata 31/12/2011
Mn KukAo@opouvTa ZToIxeia
AUMa ZToixeia Tou EvepynTikoU 4.275,83 0,00 -496,85 3.778,98
EvowpaTeg AKIVNTOMOINCEIG -22.071,16 0,00 -9.906,69 -31.977,85
KukAogpopoUvTa oToIxEia
Anaitnoeig 44.077,78 0,00 68.844,12 112.921,90
MakponpOoBeoHEG YNOXPEDOEIG
AnoBepatika -885,84 0,00 0,00 -885,84
MakponpOoBeoHEG YNOXPEDOEIG
®opoAoyIKEG INUIEG 0,00 69.877,21 69.877,21
MpoBA£WEIG yia NapoxEC o pyalOUEVOUG 2.602,03 0,00 -537,12 2.064,91
NoInNEG MakponpOBETEG UNOXPEWTEIC 6.069,16 0,00 2.234,18 8.303,34
Zuvolo 34.067,80 0,00 130.014,85 164.082,64
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AvayvwpIoPEVEC WG :

AvaBaAl\opevn popoAoyikr anaitnon 34.067,80 164.082,64

AvaBaA\opevn QopoloyIKn UNoXpEwan 0,00 0,00
[Tood o € Ynohoino  AvayvmpioHEVEG — AVAYVWPICHEVEG YnoAoino

1/1/2010 ota idia kepdAaia oTa anoteAéopata 31/12/2010
Mn KukAo@opouvTa ZToixeia
AUMa ZTolxeia Tou EvepynTikoU 2.223,73 0,00 2.052,10 4.275,83
EvowpaTeg AKIVITOMOINOEIC -14.284,18 0,00 -7.786,99 -22.071,17
KukAogpopoUvTa oToIxeia
ANGITATEIC 13.424,55 0,00 30.653,23 44.077,78
AnoOspaTika
AnoBsuaTika -885,84 0,00 0,00 -885,84
MakponpoBeoHEG YNOXPEDOEIG

Noinég MakponpdBeopEeg YNOXPEWOTEIG 3.834,98 0,00 2.234,19 6.069,17

MpoBAEWEIG yIa NapoXEC oe epyaloOPEVOUC 1.767,74 0,00 834,29 2.602,03
TUvolo 6.080,98 0,00 27.986,82 34.067,80

AvayvwpIOPEVEC WC :

AvapaA\opevn popoAoyikr anaitnon 6.080,98 34.067,80

Avapail\opevn popoAoyIKr UNoxXpEWaON 0,00 0,00

6.4 AOINEG HAKPONPOBECHEG ANAITHOEIG

O1 AoInéG JakponpOBeTEC anaITrOEIC TNE ETAlpeiac avaAUovTal oTov NnapakdTw nivaka:

Mooa o< €

DAoopéveg Eyyunoeig

31/12/2011

31/12/2010

7.746,00

7.746,00

O! anaIthoeIG auTeC apopoUlv DoBEITEC EYYUNOEIC OE TPITOUC, 01 OMOIEC DEV NPOKEITAI VA EMIGTPAPOUV

TNV ENOMEVN XPNON.
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6.5 Ano@spara

Ta anoBépata Tng ETaipeiac avahuovTal we €ENC:

Mooad o< € 31/12/2011 31/12/2010
Epnopelpata 103.899,58 38.995,00
MpoidvTa £T0Ia & NUITEAR 551.939,90 654.862,68
MpwTeCc & BondNTIKEC UAEC — avaiwolpa

UNIKA- avTah/ka & €idn ouokeuaoiag 535.603,36 365.063,61
MpokaTaBoAEC o MPOUNBEUTEC 7.999,36 0,00
Z0volAo 1.199.442,20 1.058.921,29

6.6 MeAdTeg ka1 AOINEG EPNOPIKEG ANAITIOEIG

O1 NEAATEG Kal 01 AOINEG EUMOPIKEG ANAITAOEIG TNG £TAIPEIAC, avaAuovTal wg €EAG:

lMood o< € 31/12/2011 31/12/2010
MeAdTeg (avoikTdg Aoyapiaouocg) 1.381.371,02 1.243.235,64
Enirayec ElonpakTeeg 1.958.974,64 2.969.377,75
EniTay£c o kaBuoTEpnaon 1.003.559,98 102.246,07
Meiov: MpoBAEYeIC anoyeinong -629.609,51 -253.888,82
Ka@apég epnopikEG anaiTioelg 3.714.296,13 4.060.970,64

>Tov nivaka nou akoAouBsi nmapatiBeral n avaAuon TG Kivnong TN NPOPAEYNnG anopeiwong Twv

nehatwv TnG ETaipiac,

lMood o< € MpoBAsywn eNICPAA®V NEAATOV

YnoAoino kara tnv 1.1.2010
MpboBeTEC NPOBAEWEIG
XPNOIKONOINUEVEG NPOBAEYEIC

AxpnoigonoinTa nood nou avacTpagpnkav

67.122,75
186.766,07
0,00

0,00

YnoAoino karta Tnv 31.12.2010
MpOoBeTEG NPOBAEYEIG
XPNOIKONOINUEVEG NPOBAEYEIC

AxpnoigonoinTa nood nou avacTpagpnkav

253.888,82
375.720,69
0,00

0,00

YnoAoino kata Tnv 31.12.2011

629.609,51

ETr]OIEG OIKOVOUIKEG KATAOTAOEIS yid TNV XOIior
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H avaAuon Twv anaitioswyv Tne ETaipiag, onwc npoBAéneral anod 1o IFRS 7, napaTiBeTal akohoUBwC:

lMood o yI\. € 31/12/2011 31/12/2010

AVaUEVOLIEVOG XPOVOG Eionpaéng:

NlyoTEPO Ao 3 WAVEG 2.712.501,66 2.539.206,86
MeTa&U 3 kai 6 pnvav 621.844,00 1.164.391,09
MeTa&u 6 punvav kai 1 €Toug 6.000,00 255.126,62
MeyaAUTepn Tou 1 €Toug 373.950,47 102.246,07
Z0volo 3.714.296,13 4.060.970,64

6.7 Aoinég anaiTnoeig kai Aoind kukAogopouvTa oToixeia EvepynTikoU

O1 AoInéC anaITioeIg kal Ta Aoina KukhogopoUvTa aToixeia Tou EvepynTikoU Tng ETaipeiac avaAuovTal

WG €ENG:

lTood o€ € 31/12/2011 31/12/2010
Anartoeic ano EAnviko Anudaoio yia pdpoug 449.885,15 515.112,16
XpewaTeg d1agpopol 8.779,76 19.861,65
MponAnpwBévTa £€0da 335,38 0,00
2UvoAo Aoin@v AnaIToE®WV 459.000,29 534.973,81

6.8 Tapeiaka diab<cipa kai 1I00dUvapa TAUeEIak®V S1a0ecipwv
Ta Olab<oiua avTinpPooWNEUOUY WETPNTA OTA TaAWeid TNG €Talpeiag kal TPAne(KEC KATABEOEIG
OlaBéaipec o npwtn {NTnon. Ta Tapeiakd dlabgoipya kai 10odUvapya Tageiakwv diabeoipwv TnG ETaipeiag

£XOUV WG akoAoUBwC:

Mood o< € 31/12/2011 31/12/2010

AlaBoipa oTo Tapeio kal og TPAneleg 144.593,27 166.967,88

6.9 'I81a keaiaia

i) MeToxik0 KepdAaio
To peToxIKO KedAalo TnG eTaipeiag anoTeAeital and 180.000 oVOUACTIKEG ETOXEG, OVOUAOTIKNG a&iag

€ 3,00 n kabe pia. To oUvolo Tou pPeTOXIKOU KepaAlaiou aveépyeTal os € 540.000.
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ii) Alapopd ano £kdoon HETOXWV UMNEP TO APTIO

H diapopd and ékdoon WETOXWV UNEP TO APTIO TNG ETAIPEIAG avaAUeTal WG €ENG :

Mood o< € 31/12/2011 31/12/2010

Ala@opa ano €kdoon PETOXWV UMNEP TO APTIO 228.246,52 228.246,52

iii) Aoinad AnoBspaTika

H avaAuon Twv Aoinwv anoBeuaTik®wy TNG ETAIPEiac, EXEl WG EENC:

A@opoAdynTa Kai

TakTIKO E1dika AnoBHaTIKA EISIKOV
anoBepaTiko AnoOeparTika diaragewv ZUvolo
YnoAoino tnv 1" Iavouapiou 2010 52.312,46 3.543,38 19.275,72 75.131,56
MeTaBoAEg katd Tnv didpkela TNG
xpriong 2010 0,00 0,00 0,00 0,00
- ZXNHaTIoPOG ANoBePaTIKwV ano
kabapda képdn xpriong 5.771,27 0,00 0,00 5.771,27
YnéAoino tnv 31 Askepppiou 2010 58.083,73 3.543,38 19.275,72 80.902,83
MeTaBoAEg kaTd Tnv dIApKela TNG
xpronc 2011 0,00 0,00 0,00 0,00
- ZXNUATIopOG ANoBEPATIK®WV ano
kaBapa kepdn xprong 5.940,05 0,00 0,00 5.940,05
YnoAoino tnv 31 Aekepppiou 2011 64.023,78 3.543,38 19.275,72 86.842,88

To TakTIkO anoBepaTikO €XEI OXNMATIOTE cUPPWVa KE TIC dIATAEEIC Tou Epnopikou Nopou 2190/1920.

>Ta apopoAoynTa kal Aoind anoBepaTikd €dIkwv dlIaTadEewv nepIAapBavovTal kal apopoAdYNTEG EKNTWOEIG

avanTu&lakwy VoUWV,

iv) YnoAomno Kepdwv €ig véo

31/12/2011 31/12/2010

YroAoino Kepdav eI véo 135.760,83 644.428,15

6.10 YNOXPEWMOCEIG NAPOXMDV NPOocwnIKoU Aoyw £§030u and Thv unnpecia

2Touc epyalopévouc TnG eTaipeiag kaTaBaMeral epdna& anolnuiwon Tou v.2112/20 katd Tnv

anoxwpnon autov Aoyw ouvTa&lodotnonc. H Etaipeia avayvwpilel wg unoxpéwon Tnv napoloa a&ia Tng
VOMIKAC OfopeuonG yia Tnv KataBoAn e@dnaé anolnuiwong oOTo NPOCWMIKO MOoU anoxXwpei AOyw
ouvTagiodoTNoNG. H OXETIKN UNOXPEWON UNOAOYIOTNKE KATOMIV avaAoyIOTIKNG HEAETNC Kal TO UWOC TNC KaTd

TNV KAEIOPEVN XPNON aveépxeTal guVoAika o€ € 10.324,58. AvaAuTIKd EXOULE:
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31/12/2011 31/12/2010

YnoxpewoeI§ I00A0OYIOHOU Yid:

MpdBAewn anolnuiwong NPoownikou 10.324,58 13.010,17

XpEWOEIC 0Ta ANOTEAEoUATA:

MpoBAewn anolnuinong npocwnikou -2.685,59 4.171,48

31/12/2011 31/12/2010

KoaTog Tpexouoag anaoyoAnong 3.837,62 3.390,16

XpnUATOOIKOVOUIKO KOOTOG 884,45 781,32

KaBapd avahoyioTikd (kEpdn)/ {NUIEC Nou

KaTaxwpnénkav aTnv nepiodo 0,00 0,00

KaTtapAnBeiosg anolnuinoeig/ AoINEG TAKTOMOINCEIG -7.407,66 0,00

KOooToG KAEIOHEVNG XPRIONG -2.685,59 4.171,48

O1 KUpIEG avaloyIoTIKEG NapadoxEG MOU XPNOIKONoINENKav yia Toug avwTéPw AOYIOTIKOUG OKonoug

eival o1 €5AG:

31/12/2011 31/12/2010

MpoeEoPANTIKO EMITOKIO 5,5% 5,5%

MeANOVTIKEG QUENTEIC HICBWV 3,0% 3,0%

MeAMOVTIKEG AUENOEIG CUVTAEEWY 3,0% 3,0%

MANBwWPIoHOG 2,0% 2,0%

6.11 Aoinég HaKPONPOOECHEG UNOXPEWNTEIG
To unoAoIno TwWV AoINWV PHAKPONPOBEGUWY UNOXPEWTEWY avalUeTal:

lMooad o€ € 31/12/2011 31/12/2010
NOINEC NPOBAEYEIG 34.000,00 21.000,00
'Ecoda enopevav xprioewv (Enixopnynoeig nayiwv oToIxeiwv) 201.701,90 251.054,53
235.701,90  272.054,53

O1 Aoineg npoBAEWeIC agopolv NpOBAEWn aVEAEYKTWV (POPOAOyIKA XPAOEWV KI N avaAuorn Toug

QaiveTal gTovV NAPAKATW Nivaka :

ETr]OIEG OIKOVOUIKEG KATAOTAOEIS yid TNV XOIior
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YnoAoino kara tnv 1.1.2010
MpooBeTEC NPOBAEYEIG

XpnoIHonoINUEVEG NPOBAEYEIG
AxpnoigonoinTa nood nou avacTpagnkav
YnoAoino kara tnv 31.12.2010
MpOoBeTEC NPOBAEYEIG

XpnoIHonoINUEVEG NPOBAEYEIG
Axpnoigonointa Nood nou avacTpagnkav

YnoAoino kara Tnv 31.12.2011

01 enixopnynoeig nayiwv yia Tnv Tpexouca xprion 2011 kai Tnv nponyouuevn xprion 2010 availovTal

WG €&ENG:

Tnv 1n Iavouapiou

MpPoBAEWEIC POPOU AVEAEYKTWV XPHOEWV

60.000,00
21.000,00
-60.000,00

0,00

21.000,00
13.000,00
0,00

0,00

34.000,00

31/12/2011 31/12/2010

251.054,53 300.407,16

EionpayBeiosg katd Tnv SIAPKEIQ TOU £TOUG 0,00 0,00
AvayvwpIoPEVEG OTNV KATAOTAON AoyapiacpoU anoTEAEOUATWY 49.352,63 49.352,62
Tnv 31n AskepPBpiou 201.701,90 251.054,53
MakponpoBeopEeS 201.701,90 251.054,53
BpayunpoBeopeg 0,00 0,00
Zuvolo 201.701,90 251.054,53

6.12 MpounOeuTEG KAl AOINEG UNOXPEWOTEIG

Ta undAoina NPoPNBeUT®Y Kal AOINWV CUVAPWV UNOXPEWOEWY TNG ETaipeiag avaiUovTal wg eENG :

llood o€ €
MpounBeuTEC
MpokaTaBoAéc MeAaTwv
EniTayég nAnpwTEEC

ZUvolo

H avaluon Twv unoxpewoswv TnG ETaipiag, onw¢ npoBAénetar and 1o IFRS 7, napariBeral

akoAoUBwG:

31/12/2011 31/12/2010

993.917,28 922.988,42
177.030,39 0,00
1.798.779,80 1.394.693,28

2.969.727,47 2.317.681,70

ETr]OIEG OIKOVOUIKEG KATAOTAOEIS yid TNV XOIior
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[Tood o€ yiA. €

AVAUEVOLEVOG XpOVoG§ NANPOUNG:
AiydTepo anod 3 prveg

MeTa&U 3 Kkal 6 pnvov

MeTa&l 6 pnvav kai 1 €Toug

MeyaAUTepn Tou 1 £€Toug

31/12/2011 31/12/2010
2.232.479,00 1.990.355,29
737.248,47 327.326,41
0,00 0,00

0,00 0,00

2uvolo

2.969.727,47

2.317.681,70

6.13 TPEXOUOEG (POPOAOYIKEG UNOXPENTEIG
O1 TPEXOUTEC (POPOAOYIKEC UMOXPEWOEIC TNG €TAIPEIAG, XwpilovTal O TPEXOUOEC UMOXPEWOEIC and

(POPO €1000NUATOG KAl GE UNOXPEWOEIC anod PpOPoUC NPonyoUHEVWV XPHoEWV Kal avaAlovTal wg €EnG:

looad o€ € 31/12/2011 31/12/2010

Aoyapiaopog ekkadapiong popou €1000NHATOC 27.890,83 45.451,71

ddpog NEPaiwonG NPONYOUHEV®WY XPrOEwY 42.809,79 89.511,27

NOINEC UNOXPEWTEIG and (pOPoUG 31.764,55 23.249,53

ZUvolo 102.465,17 158.212,51
6.14 MakponpoBeopeG ka1 BpaxunpoBeopeg TPANE(IKEG UNOXPEWTEIG
O Tpane(ikog daveloUOC TNE €Talpeiac avalueTal wg eENG:
lTood o€ € 31/12/2011 31/12/2010
Tpanedikdc daveiopog 2.245.656,90 2.700.056,18
O JlaxwpIoPOC o€ pakponpoBeao kal BpaxunpOBeao EXEl wC €ENG:

31/12/2011 31/12/2010

MakponpoOeoHOG SaveIoHOG
Tpanedikdg 6aveIopog 32.117,64 138.627,45
ZUvoAo pakponpoOecuwv daveinv 32.117,64 138.627,45
Bpaxunpo0eoua daveia
MakponpOBECTUEC UNOXPEWTEIC
NANPWTEEG OTNV ENOHEVN XPron 109.873,56 183.765,44
ETrioIEG OIKOVOUIKEG KATAOTAOEIS yid TNV XPIion 48
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Tpanelikdc davelopog

ZUvoAo BpaxunpoBeopmv daveinv

ZUvolo daveimv

2.103.665,70

2.377.663,29

2.213.539,26

2.245.656,90

2.561.428,73

2.700.056,18

To oTabuiopévo péoo emTokio davelopou aviABe og 8% nepinou yia TNV KAEIOPevn Xprnon kai 5% yia

TN xprion 2010.

6.15 Aoinég BpaxunpoOECHEC UNOXPEWOEIG

O1 hoinég Bpaxunpobeopeg TnG ETaipeiag avaAluovTal wg €ENC:

lTood o€ €
Ao@aMioTIKOI opyaviooi
MoTwTEC didgopol

ZUvoAo

6.16 K60TOG NWANBEVTWV

To kdoToC NwANBEVTWV avaAUeTal w¢ €EN:

KooToc anoBepatwy avayvwpi{ohevo we £6000
ApoiBec kal £E00a Npoownikoy

ApoiBec kal £€0da TPITWV

MapoxEg TpiTwv

®oOpol TEAN

Aildpopa £€oda

AnooBeaeig nayiov

ZUvolo

6.17 'EE0da d1a0=song / dioiknong/Epeuvag

1/1-31/12/2011

31/12/2011 31/12/2010
165.061,82 106.303,01
343.578,37 344.622,41

508.640,19 450.925,42

1/1-31/12/2010

3.951.965,99
821.425,49
548.294,14
193.091,09
13.970,76
52.461,93
245.890,97

3.840.030,58
911.527,09
599.153,20
210.949,29
183,00
54.783,49
257.103,36

5.827.100,37

H avaiuon Twv €£00wv dIABeong TG eTAIpEiag Exel wG €ENG:

5.873.730,01

lMood o< € 1/1-31/12/2011 1/1-31/12/2010
ApoiBég & £E0da npoownikou 130.298,51 101.358,49
ApoIBég & £E0da TpiTwv 11.548,62 20.973,97
ETrioIEG OIKOVOUIKEG KATAOTAOEIS yid TNV XPIion 49

ano 1" Iavouapiou ewg 31" AekeuBoiov 2011



VENMAN 155

Mapoxec TpiTwv
®Opol kal TEAN
Aiapopa £80da
AnooBéoeig

ZUvolo

H avaAuon Twv €€6dwv d10iknoNg TNG ETAIPEIac Exel we €ENC:

lMooa o€ €

ApoiBec & £€0da npoownikou
ApoIBEC & £E0Da TPITWV
Mapoxec TpiTwv

dopol kal TEAN

Aldpopa £Eoda

AnooBéoeic nayiwv

ZUvolo

H avaAuon Twv €E6dwv €peuvac Tne ETaipiag £xel wg £Enc

lMood o< €
AnooBéoeic nayinv oToIXEiwv

6.18 Aoind £€0oda / £é§0da eKHETAAAEUONG

‘AAAa AsiToupyika £€o0da

1/1-31/12/2011

23.503,33 30.690,11
0,00 151,00
189.062,64 192.689,17
1.702,78 2.629,16
356.115,87 348.491,89

1/1-31/12/2010

1/1-31/12/2011

3.665,96

1/1-31/12/2011

130.298,51 101.358,49
67.675,89 44.693,95
24.258,36 30.690,11
10.644,32 19.015,15
40.977,59 43.908,18

8.021,60 12.003,94
281.876,26 251.669,82

1/1-31/12/2010

2.945,19

1/1-31/12/2010

Enixopnynoeig kai 81agopa £€00da NWARCEWY 8.931,76 14.512,58
Ecoda napenopévwy acXoAwv 68.702,75 55.423,92
'EKTAKTA Kal avopyava €0oda 49.544,58 50.097,89
'EKTaKTa KEPON 0,00 3.894,39
'Ecoda nponyoUlevwY Xprioswv 1.800,00 0,00
Z0volo 128.979,09 123.928,77
0,00

‘AAAa AsiToupyika £50da

MpoBAEWEIC Xprionc 3.837,62 36.890,16
'EkTakTa €000 12.276,65 181,83
ETr]OIEG OIKOVOUIKEG KATAOTAOEIS yid TNV XOIior 50

ano 1" Iavouapiou ewg 31" AekeuBoiov 2011



VENMAN 155

"EKTAKTEG {NUIEG
'E€E0da NponyoUUEVWY XPrioswv
MpoBAEWEIC yIa EKTAKTOUC KIVOUVOUG

ZUvolo

6.19 XpnuaTooikovoHika €00da / £€50da

0,00 0,00

0,00 0,00
375.720,70 153.266,07
391.834,97 190.338,06

Ta xpnUATOOIKOVOUIKA £000a kal £€0da TNG eTalpeiag avaluovTal we €ENG :

lood o€ €
XpNHAaTOOIKOVOHIKG £000a :
-Tpanelwv
XpnHAaToOIKOVOMIK®V £500a :

- Tpanedika daveia kai cuvagn £€oda

6.20 ®opog EicodnpaTog

1/1-31/12/2011

492,34

224.339,88

1/1-31/12/2010

12.316,54

173.883,44

To Nogd Tou (POPOU OTA KEPDN MPo POPwWV TNG €Talpiac diapépel and To BewpnTikd Nodd nou Ba

NPOEKUMNTE XPNOIKOMNOIMVTAC TOV OTABHUIOUEVO PECO (POPONOYIKO GUVTEAEDTN Nou pappoleTal oTa KEPON TNG.

H oxéon peTa&U Tou avauevouevou (opoloylkoU €E00ou, Baci{OPEVOU OTOV MpaydaTikd @opoAoyikd

OUVTEAECTN TNC £TAIPIAG, KAl ToU (popoloyikoU £E0O0U Mou NpaypaTikd avayvwpioTnke OTnv KataoTaon

anoTeAEOUATWV, EXEl WG EENG:

lMood o< € 1/1-31/12/2011 1/1-31/12/2010
®opog xprong 0,00 -43.780,68
AlaQopEG POPOAOYIKOU EAEYXOU MPONYOUHEVWY XPHOEWY -13.000,00 -77.753,82
'EKTaKTN €10gopd Tou apBpou 5 Tou v. 3845/2010 0,00 -6.670,,70
AvaBarOPEVOC (POPOC 130.014,85 27.986,82
Z0volo 117.014,85 -100.218,38
Képdn (Znpigg) npo popwv (619.742,13) 22.647,56
2uvteAeaTnc ®opou 20% 24%
Avapevopevn Aanavn ®opou 0,00 -5.435,41
ETrioIEG OIKOVOUIKEG KATAOTAOEIS yid TNV XPIion 51
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MpooapHoYEC Yia YETABOAN OTOV CUVTEAEDTI (POPOU
- AvaBaAAopevn gopoloyia xpriong 130.014,85 -6.230,07
- AVauopQ®OEIG XPriong 0,00 -4.128,38

Noinég npoaappoyEe (ApopoAdynTa anoBepPaTiKA - AOINEC

(POPONOYIKEG EAAPPUVOEIC)

- Alapopég PopoAoyIKOU EAEYXOU -13.000,00 -77.753,82
- AoINoi Un EVOWHATWHEVOI OTO AEITOUPYIKO KOGTOG (POpoOI /

, Hi EYORHATER oY > PP 0,00 -6.670,70
EKTAKTN €10popa

MpaypaTtikn Aanavn ®6pou 117.014,85 -100.218,38

6.21 EvdcexOpeveg ANAITROEIC - YNOXPEWMOEIG

MANpo@opieg OXETIKA PE EVOIEXOHUEVEG UNOXPEWOEIG
Aev unapyouv enidikeg r uno diarrnoia 8lapopeg dIKACTIKWY i dIAITNTIKWY Opyavwv Mou va £Xouv

ONUAvTIKA ENINTWON OTNV OIKOVOUIKN KaTtaoTaon n Aeiroupyia Tng ETaipeiac.

Aeopeuosig

Tnv 31n AekepBpiou 2011 n ETaipeia €ixe NOIKIAEC CUPPWVIEG AEITOUPYIKAC HIoBwaNG nou agopolv
TNV €voIKiaon KTIPIOU Kal HETAPOPIKWV HECWV.

Ta £Eoda evoikiaong nepiAapBavovTal oTIG ENICUVANTONEVEG KATAOTACEIC ANOTEAEOUATWY TNG XProng
nou €é\n&e Tnv 31n AekepBpiou 2011 kar avépyxovTal o € 107.932,50 (€ 109.483,79 Tnv 31n Askeuppiou
2010).

Ta eAaxiota peMAOVTIKA NANPWTEd MIoCOwUATa evoikiaong BAacel Pn aKUpWOIMWY GUHBOAdiwv

AsIToupyikng pioBwong Tnv 31n AekepBpiou 2011 €xouv wG KATWN!I:

2011
EvToc evoc £Toug 91.102,97
1-4 £ 295.762,51
ZUvoho  386.865,48

AVEAEYKTEG POPOAOYIKA XPHOEIG

H eTaipeia £xel eheyxOei @opoAoyika pExpl kal Tn xpnon 2009. O1 oxnuaTiodeiosc NpoBAEWEIG pOpoU
nou miBavév va npokUWouv anod Gopoloyikd EAEyX0 KpivovTal IkKavonoinTIKEG Kal avaAuovTal oTnv napaypapo
6.11.

ra TIC avéAEYKTEG (POPOAOYIKA XPNOEIC UNAPXEl TO €VOEXOMEVO €NIBOANG NPOCBETWV (POPWV Kal

Npooaugnoewy katd To xpovo nou Ba eEeTacBolv kal Ba opioTikonoinBoUyv. Ma Tn xprnon 2011 n eraipia éxel

ETrioIEG OIKOVOUIKEG KATAOTAOEIS yid TNV XPIion 52
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unayBei oTo popoAoyikd €leyxo Twv OpkwTwv EAeykTov AoylioTwv nou npoBAEnsTal and TIC dIATAEEIC Tou
apBpou 82 napaypa®og 5 Tou N. 2238/1994. O €AeyxoC auTog BpiokeTal o€ eEENIEN KAl TO OXETIKO POPOAOYIKO
nioTonoINTIKO NPOBAENETAl va XopnynOsi YeTa TN ONUOCIEUON TWV OIKOVOUIKWV KATAOTACEWV XpRoews 2011,
Katd tnv oAokAnpwon Tou @opoloyikoU e€AEyxou, n Aioiknon Tng €taipeiag dev avapevel va npokKUWouv
ONUAVTIKEC (POPOAOYIKEC UMOXPEWOEIC NEPAV AMO AUTEC MOU KATaxwpndnkav kal nou daneikovilovral oTIG

OIKOVOMIKEC KAOTAOTACEIC,

6.22 TuvaAAayEg HE ouvOEdEPEVA HEPN

1) YnioAoina pe ouvOoedeueva Lepn

[Tood o€ Eupw 31/12/2011 31/12/2010
Yrnoxpewoeis npoc¢ rnpounBeuTeg kar Aoineg

UIOXPEWOTEIG

MnTpIKn €Talpeia 237.229,13 9.315,28
Noina ouvdedepéva Pépn 13.700,00 0,00

2) Zuvalldayeg ue ouvOEIELEVa LIEPD

llood o€ Eupw 1/1-31/12/2011 1/1-31/12/2010
a) Ayopeg

MnTpIKn €Taipeia 53.571,76 125.148,26
B) MwAroeic

MnTpIKN ETAIpEiQ 24.081,60 15.710,10
y) Aoineg danaveg

MnTpIKn €Talpeia 9.835,00 0,00
Aoind ouvdedepeva pEPN 72.982,27 80.816,85

Ta Aoind ouvOedepéva PEpn apopouv Ta PEAN Tou AS kal Ta JIEUBUVTIKA OTEAEXN TNG ETAIPEIAC.

6.23 NMapoxEG NpoG Baoika S10IKNTIKA HEAN
O1 napoxec Npoc Ta Bacika dIoIKNTIKA PEAN TNG eTaipiag nou 666nkav avaAlovTal NnapakaTw:

31/12/2011 31/12/2010
Al0IKnTIKOU ZupBouliou
ApoIBEG A.Z. ano MICOWTEG UNNPETIEG 36.082,27 36.016,85
ApoiBég A.Z. anod napoxn Unnpecimv 16.900,00 14.800,00
AHOIBEC HEAGV A.5. 20.000,00 30.000,00
ZUvolo 72.982,27 80.816,85
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6.24 Képdn/(Znpieg) ava peroxn

Ma Tov npoodlopiond Twv KePdWV ({NUIOV) ava PETOXN XPNOILOMOINBnNKE 0 UECOG OTABUIOUEVOC

ap1BPOC TOUG €Ni TOU OUVOAOU TWV HETOXWV (KOIVEG METOXEG).

01/01 - 01/01 -
[Mood o € 31/12/2011 31/12/2010
KEpdn / ({nuisc) npo Popwv -619.742,13 22.647,56
®dpoc €1000APATOC 117.014,85 -100.218,38
Képdn / ({npieg) pera anod popoug -502.727,28 -77.570,82

6.25 Alakoneioeg dpacTnNPIOTNTEG

Tn xpnion 2011 n eTaipeia dev napouciaocs dIAKONEICEG dpACTNPIOTNTEC,

6.26 Api1BOG anacXoAOUHEVOU NPOCHNIKOU

O apiBuog Tou anacxohoUpevou npoownikoU Tne ETaipeiag oTo TéEAOC TNG xpnong Tou 2011 kai 2010,

nrav:
31/12/2011 31/12/2010
YnaAnAol 10 7
EpyaTtoTexviko Mpoownikd 30 36
Z0volo 40 43
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6.27 F'eyovOTa HETA TNV NHEPOMNVIA TOU ICOAOYICHOU

Mépa Tov nNON avagepBiviwv yeyovoTwyv, OV UNAPXOUV HETAYEVEOTEPA TWV  OIKOVOUIKMV
KATaoTaoswv yeyovoTa, Td onoia va agopouv Tnv ETaipeia, oTa onoia enBaieTal avagopda anod ta Aiebvn

MpoTUNa XpnUAaTooIKOVOUIKNG Avagpopdc.

OEZZAAONIKH, 27/03/2012
O NMPOEAPOZ TOY A.z. KAI

O ANTINPOEAPOZ A TO AOIIZTHPIO
AIEYOYNQN 2YMBOYAOZ
KIONEAHZ IOPAANHZ KIOMEAHZ BENOZ TZATZAAHZ NMANATIQTHZ
A.A.T. AA 250675 A.A.T. AZ 678961 A.A.T. AE 640763
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